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Paze On Calendar
BY COMMITTEE ON COMMERCE AND

REGULATION

{(SUCCESSOR TOQ HSB 613)
{COMPANION TO SF 2189)

Passed House, Date Passed Senate, Date

Vote: Ayes Nays Vote: Ayes Nays
Approved

A BILL FOR

1 An Act relating to the number of bank offices which may be

2 established by 2 bank within a municipal corporation or urban

3 complex.
4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section $24.1202, subsections 2 and 3. Code

1997, are amended to read as foliows:

2. a&. A state bpanrx may establish any number of cank
b

offices witnin the municipal corporation or urban complex in
which the principal piace of business of the bank 1s locatedcs
subject-ro-the-foitowing-condrtiorg~and-timztationss

tiy--if-thz-munteipat-corporation-sr-urben-compltex-has-g
populatrorn-of-one-hyndred-thensand-e¢-regs-gecordrng—to-the
most-recent-federat-cemsues-the-srate-baak-shali-not-estabdiish
more-¢nan-four-bank-offices,

t23--if-the-nuniecipal-corporation-er-urban-compltex—has-s
poputatrorn-of-moere-tnan—onre-hundreg-tihousand-bat-not-more-thas
two-hundred-thousanc-accordrng-to-the-most-recernc-federast
censusy~cthe-state-bank-ghait-not-estadiish-more-than—£five—bank
offreass

t33-~if-tRe-munteipat-corporatien-or-urban-compisx-has-s
popriaction-cf-more-than-twe-nundred-theusand-aecerédingc-to-tkre
most-recent-federat-conseas—the-srace-maak-skhati-not-eskabiisre
more-than-srx-bank-effices:

b, For purposes of this subsection, “urban complex" means
the geographic area bounded by the corporate limits of two or
more municipal corporations; each of which being centiguous o
Oor cornering upon at least one of the other municipal
eerporations within the complex. A state bank located in a
municipal corporation or urban complex which 1s located on a
boundary of this state and contiguous to a municipal
corporaticen in another state may have one bank office in
addition to the number of bank offices permitted by paragraph
“a”; provided that nothing contained in thie paragrapn
authorizes a state bank to establish a bank office cutside of
the boundaries of this state.

C. Cne such facllity located in the preoximity of a state
bank's principal place of business may be fou
superintendent to be &an integral part of the

a
of business, and not & bank office wichin the meaning of
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Yesiaes.,

S.F. H.P. gR&,

section. Phis-paragraphi-does-—not-anthorize-more-thRan-one
faeririy-to-be-found-to-be-an-rntegrat-parc-of-g-bankis
priacrpat-place-of -businesss

d. One such facility located in the proximity of a stats
bank's office may be found by the superintendeni to be an
integral part of the bank office and not a bank cffice within
the meaning of this section. ®Fhis-paragraii-does-not
guthorize-more-than-one-facittty-to-be-fourd-ro-be-an-integraz
pert-of-a-bank-offiees

3. Notwithstanding subsection 1, if the assets of a state
or national bank in exlstence on January 1, 1989, are
transferred to a different state cor national bank in the state
which is located 1n the same county or a county contiguous to
or cornering upon the county in which the principal place of
business of the acquired bank is located, the resulting orx
acquiring bank may convert to and operate as its bank office
any one or more of the business locations occupied as the
principal place of business ¢or as a bank office of the bank
whose assets are so acquired. The limitations on bank office
locations contained in unnumbered paragraph 1 of this sectionsy
and-the-timitatien-on-the-number-of-bank-cffrces-within-the
municrpettty-or-urban-comptex-of-the-resutting-oer-acguiring
bank-contained-in-subsectron-2-shali-be are applicable to any
bank office otherwise authorized by thls subsecticn. A bank
office established under the authority of this subsection is
subject to thne approval of the superintendents and shall be
operated in accordance with this chapter relating to the
operation ¢f bank offices, and may be augmented by an integreal
facility when approved under subsection 2, paragraph "d".

Sec. 2. Sectiocon 524.1213, subsection 3, paragraph d, Code
Supplement 1897, is amended to read as follows:

d. May establish any number of additicnal bank offices

3 within the munlclpal corporation or urkan complex in which a

united community bank office referred to in paragraph "b” is

iocated;-provided-that-the-number-of-bank-offices-of-the

-2~
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resuniting-bank-wrchin-that-RunIctpai-corporation-or-urban .

comptexs -raetutiag-bank-offsces-retained-ander-paragrapn-tet
and-vanx-cétfrcas-esvabi-teheg-under-the-guchortty-of-thia

o)

paragrapry-dos-exsindrag-the-gatted-conmantty-bank-affrees

ymety-noe- axceed-tme-maxtRUm-AuKDer-of-bank-offreea-permrtied
my-seetron-5z472Zi37-susseetron-Zy-paragragh-falis~for-a-bank
iveated-wiktnin-—tRac-Reateipai~corperstton-—os-—arhan—conplex.
Sec. 3. Section 524.1213, subsection 12, Ccce Supplement
striking the subsection.
EXPLANATION

This bill eliminates the restrictien on the number of bank

1997, 1s amended by

offices which a state or natlonal bank can open within a
municipal corporation or urban complex in which the principal

place of business »f the bank 1s located.
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Passed House, Date

Vote: Ayes Nays
Approved

HsB 613

COMMERCE AND REGULATION
Succegad By

SRiRb24d0/
HOUSE FILE

BY (PROPOSED COMMITTEE ON
COMMERCE AND REGULATION
BILL BY CEAIRPERSON
METCALF)

Passed Senate, Date
Vote: Ayes Nays
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A BILL FOR

An Act relating to the number of bank offices which may be
established by a bank within a municipal corporation or urban

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

TLSB 386%YC 77
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Section 1. Section 524.1202, subsections 2 and 3, Code
1997, are amended to read as follows:

- apls v o Viml moer mermbime 8 bymels
2. a. 2 gtzte sank may establizh any nuxber of bank

offices within the municipal corporation or urban complex in
which the principal place of business of the bank is locateds
subject-to-the-£fottowing-conditions-and-iimitatronss:

t:}--if-the-municipai-corporation-or-urban-compiex-has-a
popuiation-of-one-hundred~thousand-or-itess~according~to-the
most-recent-federai-census;-the-state-bank-shati-not-estabiish
more—than-four-bank-offices.

t23--if-the-municipat-corporation-er-urban-compiex-has-a
popuiation-of-more-than-ene-hundred-thousand-but-not-more—than
two-hunéred-thousand-according-to-the-most-recent—£federas
census;-the-state-bank-shati-not-estabiish-more-than-£ive-bank
officess

t3y--if-ehe-municipal-corporation-or~urban-compiex-has-a
poputatien-of-more-than-twe-hundred-thousand-according-to-the .
most-recent-federat-census;-~the-state-bank-shaii-not-eastabiish
more—than-six-bank-affices:

b. For purposes of this subsection, "urban complex" means
the geographic¢ area bounded by the corporate limits of two or
more municipal corporations, each of which being contiguous to
or cornering upon at least one of the other municipal
corporations within the complex. A state bank located in a
municipal corporation or urban complex which is located on a
boundary of this state and contiguous to a municipal
corporation in another state may have one bank office in
addition to the number of bank 6ffices permitted by paragraph
"a"; provided that nothing contained in this paragraph
authorizes a state bank to establish a bank office outside of
the boundaries of this state.

c. One such facility located in the proximity of a state
bank's principal place of business may be found by the
superintendent to be an integral part of the principal place .
of business, and not a bank office within the meaning of this .

-1-
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section. Phis-paragraph-does—not-authorize-more-than-one
faciiity-to-be-found-to-be-an-integral-part-of-a-bankls

principai-place-cf-businessy

d. One such facility located in the proximity of a state
bank's office may be found by the superintendent to be an
integral part of the bank ¢office and not a bank office within
the meaning of this section. %Phis-paragraph-dees-not
anthorize-more-than-one—-facitity-to-be-found-to-be-an-integral
part-of-a-bank-offices

3. Notwithstanding subsection 1, if the assets of a state
or national bank in existence on January 1, 1989, are
transferred to a different state or national bank in the state
which is located in the same county or a county contiguous to
or cornering upon the county in which the principal place of
business of the acquired bank is located, the resuiting or
acquiring bank may convert to and operate as its bank office
any one or more of the business locations occupied as the
principal place of business or as a bank office of the bank
whose assets are so acquired. The limitations on bank office
locations contained in unnumbered paragraph 1 of this sectiony
and-the-iimitation-on-the-nunber-of-bank-offices-within-the
municipatity-or-urban-compiex—-of-the-resuiting-or-acequiring
bank-contained-in-subsection-2-shaii-be are applicable to any
bank office otherwise authorized by this subsection. A bank
office established under the authority of this subsection is
subject to the approval of the superintendent; and shall be
operated in accordance with this chapter relating to the
operation of bank offices, and may be augmented by an integral
facility when approved under subsection 2, paragraph "4".

Sec. 2. Section 524.1213, subsection 3, paragraph d, Code
Supplement 1997, is amended to read as follows:

d. May establish any number of additional bank offices
within the municipal corporation or urban complex in which a

united community bank office referred to in paragraph "b" is
locatedy-provided-that-the-number-of-bank-offices-of-the

-2-
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resulting-bank-within-that-municipai-corporation-or-urban
compiexy-inciuding-bank-offices-retained-under-paragraph-es
and-bank-affices-ecatablirsned-under-che-autnorrey-of—tnis
parageraph;-but-exciuding-the-united-community-bank-offices
shati-not-exceed-the-maximum—number-of-bank-offices-permrtted
by~-section-524-12062;-subsection-27-paragraph-2at;-£for-a~-bank
located-within-that-munieipai-corporation—or-urban-complex,

Sec. 3. Section 524.1213, subsection 12, Code Supplement
1997, is amended by striking the subsection.

EXPLANATION

This bill eliminates the restriction on the number of bank
offices which a state or national bank can open within a
municipal corporation or urban complex in which the principal
place of business of the bank is located.
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