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FEB 18 1998

WAYS AND MEANS ~ HOUSE FILE 232/

BY BRAND
Passed House, Date Passed Senate, Date
Vote: Ayes Nays Vote: Ayes Nays

Approved

A BILL FOR

An Act relating to the deduction of net capital gains from the
sale of farm property to a beginning farmer and providing
effective and applicability date provisions.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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A taxpayer wWno is & parcner CL & garinershiz, wmemper ol a4

corporation may deduct wnet portion of cthe net capital gala
o

qualified under Tnls scebsectl

o
company, ©r S corgoration.

Sec. 2. ZSFFECTIVE AND APPLICABILITY DATES. Tnis Acg,
m

EXPLANATION

The £ill provides for a 100 pesrcent deducticn of




