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A BILL FOR

1 An Act providing a credit for the electronic filing of a return

and payment of tax due under the individual income tax and
providing a retroactive applicability date.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OrF IOWA:
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S.F. H.F. ﬁ‘m Eg

Section 1. Section 422.12, Code 1857, is amended by adding

the following new subsection:
NEW SUBSECTION. 4. A fifteen dollar credit for

electronically filing the income tax return and remitting any
tax due by electronic funds transfer, "Electronic funds
transfer” means as defined in section 421.27, subssction i,
paragraph ".1". The director shall, by rulie, set the manner
and format for electronic filing of the income tax refurn
which is eligible for t{he credit under this subsection.

Sec. Z. APPLICARILITY. This Act applies retroactively to
January 1, 1968, for tax years seginnine on or after that
date.

EXPLANATION

The biil provides for & $15 nonrefundable c¢redit £for the

filing of the individual income tax return electronically in

the manner and format designated by the director cof revenue

=

and finance and the electronic funds transfer of any tax owed.

Electronic funds transfer is a transfer initiated through an
electronic terminal telephone, computer, magnetic tape., or
similar device but does not include a transfer initiated by
check, draft, or similar paper instrument.

The bill applies retroactively to January 1, 1998, for tax
years beginning on or after that date.
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