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An Act relating tc the appointment of the superintendent of

banking by providing that an appointee shall not have a

conflict of interest.
SE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OrF IOWA:
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Section 1. Section 524.201, subsection 1, Code 1987, is
amended to read as follows:

1. a. The governor shall appoint, subject to confirmation
by the senate, a superintendent of banking. The appc¢intee
shall be selected soleiy with regard to qualification and
fitness to discharge the duties of ofiice, anrd & person shall
not be appointed who nas not had at least five years’
experience as an executive officer in a bank or in the
regqulazion or examination of banks.

b. Notwithstanding paragrapnh "a"”, an appointee shall not

knowingly have a pecuriary, eguitable, or other interest in or

engage in a business or employment which would be a conflict

of interest or inter®sre or conflict with the proper cischarge

. of the duties of the superintendeni of banking.

EXPLANATION
This bill provides that a person appointed by the governor
to the position of superintendent of banking shalli not have a
conflict of interesc which would interfere with the proper
discharge of the duties of the superintendent.
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