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1 An Act relating to the transfer of lottery revenues to a special 

2 fund for certain capital projects and to the repeal of the 

3 committing the lottery to environment, agriculture, and 

4 natural resources (CLEAN) fund. 
5 8£ IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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Section 1. Section 8.22A, subsection 5, par2graph a, Code 

2 1997 > is amended to read as follows: 

J a. ?he amount of lottery reven~~s for the Eollowing E~scal 

4 year to be e~8iia~~e-fer-d±sb~rse~ent transferred f~om the 

S lottery fund to the caoital investment fund fJllowing the 

6 deductions made pursuant to section 99E.l0, s~bsection l. 

7 Sec. 2. Section 99E.l0, subsection l, unn~mbered paragraph 

8 3, Code Supplement 1997, is amended to read as follows: 

9 9he-eommitti~g-the-}o~~ery-~o-e"w±ro~Meft~7-egrietti~nre~-anci 

10 ~e~tt~ai-~eso~~ee~-f~~cl7-aise-te-be-~~ew~-as-~~e-ebEAN-fttnd, A 

11 capita~ investment fund is created in the office of the 

12 treasurer of state. Lottery revenue remainin~ after expenses 

13 are determined shall be transferred to t~e eb~~N caoital 

14 i~vestment f~nd on a monthly basis. Rzvenues senerated during 

15 the last month of the fiscal year which are transferred to the 

16 ebE~S capital investment Zund during the following fiscal year 

17 shall be considered rev2nues transferred duri~g the previous 

18 fiscal year for-p~rpos~s-of-the-si!otmen~s-macie-to-and 

l9 t!pp<:"opr ,C,at~OMS-11\ade-" "~"'-\!i-!~-~~j:'a ra'Ce-aeeotln:;,;- in- ·::i-le-e:OB!;?< 

20 ftind-for-that-p .. eviotts-f±~eai-yeer. However, ~?On the ~equest 

21 of the director and subject to app:oval by the treasurer of 

22 state, an amount sufficient to cover the foreseeable 

23 administrative expenses of the lottery for a pefiod of twen~y-

24 one days may be retained from the lotcery revenue. Prior to 

25 the monthly transfer tc lile ebEAN capital inv,cstmenl fund, the 

26 director may direct that loctery revenue sha!! be deposited in 

27 tne lottery fund and in interest-bearing acccun~s designated 

28 by the treasurer of state in the financial institutions of 

29 this state or invested in the manner provided in section 

30 l2B.l0. Interest or earnings paid on the deposits or 

31 investments is considered lottery revenue anrl shall be 

32 transferred to the €bEAN caoital i:1vestment fund in the same 

13 manner as other lottery reven~e. ~oney "n the EbEAN capi~al 

34 investment fund shall be deposited in i~terest-bearing 

35 accou~ts in financial institutions 1~ this stat2 or invested 
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l i~ the manner providec in section 123.10. The interest or 

2 ear~~ngs on the deposits or investments shall be considered 

3 part of the enEA~ capital investment fund and shall be 

4 [2tacn2d in the fund u~less appropriated oy the general 

S asse!'lbly. 

6 Sec. 3~ Section 99:!:~10 .. subsection 2, Code Supplement 

7 1997, is amended to =ead as follows: 

8 2. The director ~f the department of management shall not 

9 i~c!ude lottery revEnues in the director's fiscal year revenue 

10 estimates. Moneys-±~~-~he-e~SAN-fHnd-shai}-ftO~-be-eo~side~ed-a 

ll par~-of-t~e-fowa-eco~~m±e-emer9eney-f~nd. 

12 Sec. 4. Section 99E.l0, Code Supplement 1997, is amended 

13 by adding the following new subsection: 

l4 

15 

l6 

17 

18 

NEW SUBSECTION. 5. Moneys in the capital investment fund 

shall be appropriated by the general assembly for use for 

capital projects which are not vertical infrastructure 

projects as defined in section 8.57, subsection 5, and which 

are projects that w~ll be completed within three years from 

beginning of the project. 19 the 

20 Sec. 5. Section 99E.20, subsection 2, Code 1997, is 

21 amended to read as follows: 

22 2. A lottery fund is created in the office of the 

23 treasurer of state. The fund consists of all revenues 

24 received from the s~le of lottery tickets or shares and all 

25 other moneys lawfully credited or transferred to the :und. 

26 The commissioner sh2ll certify monthly that portion of the 

27 fund that is transf2rred to the ebEAN capital investment fund 

28 under section 99E.lC and shall cause that portion to be 

29 transferred to the ~bBAN capital investment fund of-~he-5~Bte. 

30 The commissioner sr:~.ll certify befoce the twentieth of each 

31 month that portion of the lottery fund resulting from the 

32 previous month's sa.~ "'s to be transferred to the ebBAN capital 

33 investment 

34 Sec. 6. 
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fund. 

Sectior: 9:?E.34, Code 1997, 

EXPLANATION 

-2-

is repealed. 



S.F. n.F. 2127 • 

l The bill repeals provisions relating to the committing the 

2 lottery to environment, agriculture, and natural resources 

3 (CLEAN) fund and to the deposit of lottery pro~eeds into that 

4 fund. The bill instead provides for deposit of the lottery 

5 proceeds into a capital i~vestment fund. Mone~rs in this fur.d 

6 must ne appropriated ~y the general ~ssernbly for capital 

7 projects which are not ve:tical infr~structur~ projects as 

8 defined for purposes o: the rebuild Iowa inf::zstrl.!cture L:nd 

9 and which will be completed within three yea::s of the 

10 beginning of wcrk on the capital project. 
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