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An Act relating to the transfer of lottery revenues to a speclal
fund for certain capital projects and to the repeal of the
committing the lottery to environment, agriculture, and
natural resources {CLEAN) fund.

8T IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Y

VR vl L o

TLSB 3339YH 77

mg, 11/8

o



7

1L F. ";H

&

Section 1. Section 8.224, subsection 5,
1987, is amended [0 read &s follows:
a. The amount of lottery revenues for the

year to be avaitreble-fer-disbiarsement transfery

lottery fund to the carital investment fund fo:l

deductions made pursuant to section 99E.10, subsection 1.
Sec. 2. Secticn 99E.10, subsection 1, unnumbered paragrapn
3, Code Supplement 1997, is amencded to read &s follows:
Pha-commtéting-the-ioteery~ bc—envéronmeﬂt?'agficniture7—an&
retunrat-resources-fund,-aigo-te-be-known-as- -ESEAN-fends &

capita. investment fund is created in the cff:ce of the

treasurer of state. Lotterv revenue remaining after expenses
are determined shall be transferred to the €b=E2N capltal

investment fund on a monthly basis. Revenues generated during

the last month of the [iscal year wnhich are transferred to the

EbEAN capltal investment Zund during the following fiscal year

sn2ll be considered rev:anues transferred during the previcus
fiscal year for-purposcs-of-the-allotmerts-—made-te—and
approprratrons-made-from~the-soparate—aceounts-tn-the-CrEa?
fund-for-tchat-previous-{frucar-year, Howevar. upon the requést
of the director and subiect toc approval by the treasurer of
state, an amount sufficient to cover [he foreseeable
aaministrative expenses of the lottery for a period of twentiy-
one days may be retained from the lottery revenue. Prior to

the montnly transfer (¢ the €BEAN capital invastment fund, the

irector may direct that lotiery revenue shall be deposited in
tnoe lottery fund and in lacerest-bearing acccunts designatadé
by the treasurer of state in the financial institutions of
this state or invested in the manner provided in section
12B.18. Interest or earnings paid on the deposits or
invesiments is considered lottery revenue and shall be

transferred Lo the €bEAN ¢apital investment fund in the same

manner as otner lottery revenue. ¥Money in the EbEAN capiial

investment fund shall be deposited in interesi-bearing

accounts in flnancial institutions in this statz or invested
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in the manner provided in section 12B.10. The interest or
earrings on the depcsitis or investments shzll be considered

part of the €bBAN capital investment fund and shall be

retain2d in the fund unless appropriated by the general
assembivy.
Sec. 3. Section $%2.10. subsgection 2, Code Supplement
16%7. is amended to read as follows:
t

2. The directer o he department of management shall not

include lottery revenues in the director’s [iscal year revenue
estimates. Meneys-i;-the-CoEAR-fund-shall-net-be-sensidered-a
pare-of-the-Iowa-ecenonie-emergency—funds

Sec. 4. Section 98%E.10, Code Supplement 1997, iz amended
by adding the following new subsection:

NEW SUBSECTION. 3. Moneys in the capital investment fund

shall be appropriaced by the general assembly for use for
capital projects which are not vertical infrastructure
projects as defined in section 8.57, subsection 5, and which
are projects that w2 il be completed within three years from
the beginning of the nroject.

Sec. 5. Section %8E.20, subsecticn 2, Code 1897, 1is
amended to read as I{cllows:

2. A lottery fung is created in the office of the
treasurer of state. The fund consists of all revenues
received from the sals of lottery tickets or shares and all
other moneys lawfully credited or transferred to the fund.
The commissioner shall certify monthly that portion of the

fund that is transfzrred to the ELEAN capital investment fund

under section 99E.1C and shall cause that portion to be

transferred to the Z62AN capital investment fund ef-the-stata,

The commissioner sh:11 certify before the twentieth of sach

month that portion of the lottery fund resulting from the

previous month's saies te be transferred to the Z2BBAN capital

investment fuad.

Sec. &, Section 32E.34, Code 1997, is repealed.
EXPLANATION
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1 The bill repeals provisions relating to the committing the

2 lottery to environment, agriculture, and natural resources

3 {CLEAN) fund and to the deposit of lottery proceeds 1nto that

4 fund. The bill instead provides for deposit of the lottery
proceeds into a capital invesiment fund. Moneys in this fund
musi pe appropriated¢ by tne general assembly for caplital

)
6
7 projects which are not vertical infrastructurse Droject
8

g and which will be completed within three years of the

16 beginning of wcrk on the capital project.




