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1 An Act limiting the exemption from property taxation for

]

improvements to property located in an urban revitalization
area, and including an applicability date provision.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE CF IOWA:
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Sectioen 1. Section 404,22, unnumbered paragraph 1, Code

Supplement 1667, :s amended to read as follcows:

A c:vy or count may only exercise the autkhority conferrved
upon i in thig chapter, subject to the limitaricn in section

404.8, and afliler the following conditions have been mef:

Sec. 2. NEW SZCPION. 404.8 EXEMPTION LIMITATION ~-
COUNTY AND SCHOOL CISTRI1CT APPROVEL.

If all or & povtion of an urban revitalization area
designated by a city is located in a county or school
district, the county or school district may choose a0t o
allow an exemption for that portion of the taxes payable to
the counly or schooli district or may choose to allow a smaller
exemption than that allowed by the city, under the schedule
set oul in section 4064.3, subsection 1, 2, 3, or 4. If all or
a portion of an urban revitalization area decignated by a
county Js located in a scheol district, the school district
may choose not to aitlow an exemption for that portion of the
taxes payeble to the scheol district or may choose to allow a
smaller exemption than that allowed by the county, under the
schedule set out 1n section 4064.3, subsection 1, 2. 3., or 4.

Sec. 3. APPLICABILITY. This Act applies to applications
for exemption f1led on or after January 1, 1999,

EXPLANATION

The bill provides that, in the case of an urban
revitalization area designated by 2 city, a school district or
county may choose to allow no exemption from taxation or may
allow a smaller exempticn under a schedule other than that
chosen by the city. In the case of a revitalization area
designated by a county, & school district may choose to allow
no exemption or may allow a smaller exemption under a schedule
other than that chosen by the county.

The bill applies to applications for property tax exemption
filed on or after January 1, 1999.
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