
• 

7 

J 

4 

5 

6 

) 

8 

'l 

10 

ll 

1 2 

1 3 

14 

15 

1 6 

l7 

18 

19 

20 

21 

22 

23 

24 

25 

JAN 2 j J';~' 
,_OCAL GOVERNME.NT HOUSE FILE ;}c;Ft:J 

BY RICHARDSON 

Passed House, Date Passed Senate, Date 

Vote: Ayes Nays Vote: Ayes Nays 

Approved 

A BILL FOR 

An Act limiting the exemption from property taxation for 

improvements to property located in an urban revitalization 

area, and including an applicability date provision. 

BE IT ENACTED BY 1'HE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 3376HH 77 

sc/jl/8 



S.F. H. F. 

1 Secti0!1 L. Sect~OI) ~04~2, unnt2~bered paragrapll l, Code 

2 Supplement lSS7 .. ,:;; amended to read as follows: 

3 A c:cy or count_; may onlt ~xercisc the au~bcJrity conferred 

4 upon 1t. in th:.s chai-Jter, subject to the limitaticn iii section 

5 404.8, dnd a~Ler the following conditions have been met: 

6 Spc. 2. NSW S2CTi0N. 404.8 EXEMPTION LIMITATION --

7 COUN'l'Y AND SCHOOL DIS','R:iCT APPROV.I'.!,. 

8 1[ (J.i1 or a portion of an urban revitalizatio:-1 area 

9 designated by a ~ity lS located in a county or school 

:o district, Lhc county or school distric:t may choose ~ot to 

ll allow an cxemptio•1 fer thdt portion of the taxes payable to 

12 the counly or school district or may choose to allow a smaller 

13 cxemptior1 than lhal allowed by the city, under the schedule 

14 set oul in section 404.3, subsection 1, 2, 3, or 4. If all or 

15 a portion of an urban revitalization area designated by a 

16 counly is located in a school district, the school district 

17 may choose not to allow an exemption for that portion of the 

18 taxes payable to the school district or may choose to allow a 

19 smaller exemptior\ than that allowed by the county, under the 

20 schedule set out in section 404.3, subsection l, 2, 3, or 4. 

21 Sec. 3. APPLICABILITY. This Act applies to applications 

27 for exemption f1:ed on or after January l, 1999. 

23 EXPLANATION 

24 ThP bill provides that, in the case of an urban 

25 revitalization area designated by a city, a school district or 

26 county may choose to allow no exemption from taxation or may 

27 allow a smaller exemption under a schedule other than that 

28 chosen by the city. In the case of a revitalization area 

29 designated by a county, a school district may choose to allow 

30 no exemption or may allow a smaller exemption under a schedule 

31 other than that chosen by the county. 

32 The bill applies to applications for property tax exemption 

33 filed on or after January 1, 1999. 
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