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1 Section 1. NEWSECTION 173.22A RENOVATI ON AND CAPI TAL
PRQJIECTS &endash; APPROPRI ATl ON

1. There is appropriated fromthe general fund of the
state three nillion dollars, or so much thereof as is
necessary, to the lowa state fair authority for each fisca
year of the period beginning July 1, 1995, and ending June 30,
2000, for purposes of supporting renovation and capita
projects, including major inprovenents to existing facilities,
which are located on the lowa state fairgrounds or property
under the control of the lowa state fair board

2. A renovation and capital projects fund is established.
The fund shall consist of nobneys appropriated under this
section; and other noneys accepted by the lowa state fair
board from public sources, lowa state fair authority receipts,
and private contributions which nay be deposited into the fund
by the Iowa state fair board. Al interest earned on noneys
deposited in the fund shall be credited to and renain in the
fund. Section 8.33 does not apply to noneys in the fund. The
audi tor of state shall conduct regular audits of the fund and
shal|l make a certified report relating to the condition of the
fund to the treasurer of state, and to the treasurer and
secretary of the state fair board.

3. Mneys deposited into the fund shall be under the
control of the lowa state fair board. The noneys shall not be
used to support adm nistrative operations. The noneys shal
not be expended on a matchi ng basis with noneys from ot her
sources. The board shall cooperate with persons interested in
carrying out the purposes of this section, including the |owa
state fair foundation established pursuant to section 173.22.
The board and foundation shall develop a long-termplan for
the expenditure of noneys deposited in the renovation and
capital projects fund and the foundation fund established
pursuant to section 173.22. The board shall submit the plan
to the general assenbly not |ater than January 1, 1996

EXPLANATI ON

This bill appropriates $3 mllion each year for five years
fromthe general fund of the state to the lowa state fair
authority to be deposited in a renovation and capital projects
fund under the control of the lowa state fair board. The bil
requires that the noneys be used for purposes of supporting
renovati on and capital projects, including major inprovenents
to existing facilities, which are |ocated on the lowa state
fairgrounds or property under the control of the board. The
bill provides that noneys in the fund shall not be used to
support administrative operations. It also provides that the
moneys shall not be expended on a matching basis with noneys
deposited fromother sources. The bill requires the board to
cooperate with persons interested in carrying out the purposes
of the bill, including the lowa state fair foundation. The
bill requires the board and foundation to develop a |ong-term
plan for the expenditure of noneys deposited in the renovation
and capital projects fund and the foundati on fund which may
al so be used to support renovation and capital projects. The
board nmust submit the plan to the general assenbly not |ater
than January 1, 1996
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