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Section 1. NEWSECTION  504A. 30A RElI NCORPORATI ON.

The trustees, directors, or nmenbers of a corporation
organi zed under this chapter, or a predecessor chapter, my
reincorporate the corporation, and all the property and rights
of the corporation shall vest in the corporation as
rei ncorporated. Wen the termof incorporation of a
corporation organi zed or existing under this chapter or under
a predecessor chapter, has expired, but the organization has
continued to act as a corporation, the trustees, directors, or
menbers of the original corporation may reincorporate, and the
property rights of the original corporation shall vest in the
rei ncorporation for the use and benefit of the origina
corporation. The corporation shall reincorporate in the sane
manner as though voluntarily electing to adopt the provisions
of this chapter in accordance with section 504A. 100.

Sec. 2. RETROACTIVE APPLI CABILITY. This Act applies
retroactively to July 1, 1990.

Sec. 3. EFFECTIVE DATE. This Act, being deened of
i medi ate i nportance, takes effect upon enactnent.
EXPLANATI ON
This bill anmends chapter 504A which applies to nonprofit
corporations. The bill provides that the trustees, directors,
or menbers of a corporation organi zed under the chapter my

rei ncorporate the corporation. Upon reincorporation, the
property and rights for the corporation vest in the
corporation as reincorporated. The reincorporation may be by
a corporation which was organi zed under a predecessor chapter,
and whose term of incorporation has expired. The corporation
must reincorporate in the same manner as though voluntarily
el ecting to adopt the provisions of chapter 504A. The bil
applies retroactively to July 1, 1990, and takes effect upon
enact nent .
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