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1 1 Section 1. Section 524.810, Code 1995, is anended to read

1 2 as follows:
1 3 524.810
—SEARCH
— PROCEDURE ON DEATH
1 4 A state bank shall permt the person naned in a court order
1 5 for the purpose or, if no order has been served upon the state
1 6 bank, the spouse, a parent, an adult descendant, or a person
1 7 nanmed as executor in a copy of a purported will produced by
1 8 the person, to

— have access to the contents of
1 9 a safe deposit box |eased by a decedent, or to exam ne any
1 10 property delivered by a decedent for safekeeping
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Sec. 2. Section 450.86, Code 1995, is repeal ed.
EXPLANATI ON

This bill repeals section 450.86, which prohibits a safe
deposit conpany, trust conpany, bank, or other institution or
person hol ding securities or certain other assets which are
|l ocated in a safety deposit box or other security encl osure of
the decedent, fromdelivering or transferring the assets,
after receiving know edge of the death, to the transferee,
joint owner, or beneficiary of the decedent unless the tax for
which the securities or assets are |iable under the
i nheritance tax chapter is first paid, or the paynent is
secured by bond as provided in chapter 450. The repeal ed
section al so provides for an inventory of the contents of the
safety deposit box or other security enclosure to be reported
to the departnment of revenue and finance prior to delivery to
the personal representative

The bill also anends section 524.810, which applies to
state banks, by striking |anguage which requires a safe
deposit box of a decedent to be opened in the presence of an
officer of the state bank. The bill also elimnates pro-
visions requiring a state bank to provide, upon request of
certain persons, any witing purported to be a will of the
decedent to the court having jurisdiction of the decendent's
estate, any witing purported to be a deed to a burial plot or
giving burial instructions to the person maki ng the request
for a search, or any docunent purported to be an insurance
policy on the life of the decedent to the beneficiary.
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