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A BILL FOR 

1 An Act providing for the reincorporation of nonprofit 

corporations and providing for retroactive applicability and 

effective dates. 
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BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE Of IOWA: 
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S.F. H.F. 

1 Section 1. NEW SECTION. 504A.30A REINCORPORATION. 

2 The trustees, directors, or members of a corporation 

3 organized under this chapter, or a predecessor chapter, may 

4 reincorporate the corporation, and all the property and rights 

5 of the corporation shall vest in the corporation as 

6 reincorporated. When the term of incorporation of a 

7 corporation organized or existing under this chapter or under 

8 a predecessor chapter, has expired, but the organization has 

9 continued to act as a corporation, the trustees, directors, or 

,0 members of the original corporation may reincorporate, and the 

11 property rights of the original corporation shall vest in the 

12 reincorporation for the use and benefit of the original 

13 corporation. The corporation shall reincorporate in the same 

14 manner as though voluntarily electing to adopt the provisions 

15 of this chapter in accordance with section 504A.lOO. 

16 Sec. 2. RETROACTIVE APPLICABILITY. This Act applies 

17 retroactively to July 1, 1990. 
18 Sec. 3. EFFECTIVE DATE. This Act, being deemed of 

19 immediate importance, takes effect upon enactment. 

20 EXPLANATION 

21 This bill amends chapter 504A which applies to nonprofit 

22 corporations. The bill provides that the trustees, directors, 

23 or members of a corporation organized under the chapter may 

24 reincorporate the corporation. Upon reincorporation, the 

2S property and rights for the corporation vest in the 

26 corporation as reincorporated. The reincorporation may be by 

27 a corporation which was organized under a predecessor chapter, 

28 and whose term of incorporation has expired. The corporation 

29 must reincorporate in the same manner as though voluntarily 

30 electing to adopt the provisions of chapter 504A. The bill 

31 applies retroactively to July 1, 1990, and takes effect upon 

32 enactment. 
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SENATE PILE 400 
S-3234 

1 Amend Senate File 400 as follows: 
2 1. Page 1, by striking lines 2 through 15, and 
3 inserting the following: 
4 "Notwithstanding section 504A.64, if the term of 
5 incorporation of a domestic corporation organized or 
6 existing under chapter 504, as the chapter existed 
7 prior to July 1, 1990, or a predecessor chapter has 
8 expired, or if a permit held by a foreign corporation 
9 under the provisions of chapter 504, as the chapter 

10 existed prior to July 1, 1990, is no longer valid, but 
11 the corporation has continued to act as a nonprofit 
12 corporation as provided in the chapter under which it 
13 was organized, the trustees, directors, or members of 
14 the corporation may reincorporate under this chapter 
15 and thus become subject to its provisions, and all the 
16 property and rights of the corporation shall vest in 
17 the corporation as reincorporated for the use and 
18 benefit of the corporation. The corporation shall 
19 reincorporate in the same manner as though voluntarily 
20 electing to adopt the provisions of this chapter in 
21 accordance with section 504A.lOO. This section shall 
22 not apply to a corporation which has been dissolved 
23 pursuant to section S04A.87." 
24 2. Page 1, by inserting before line 16 the 
25 follow! ng: 
26 "Sec. REPEAL. Section 504A.30A is repealed 
27 July 1, 2000." 

By DONALD B. REDFERN 
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Act providing for the reincorporation of nonprofit 
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S.F. ~ H.F. 

1 Section 1. NFW SECTION. 504A.30A REINCORPORATION. 

2 Notwithstanding section 504A.64, if the term cf 

3 incorporation of a domestic corporation organized or existing 

4 under chapter 504, ~~ the chapter existed prior to July 1, 

S 1990, or a predecessor chapt:0as expired, or if a permit 

6 held by a foreign corooration under the provisi£Ts of chapter 

7 504, as the chapte:.,.,;.xisted Krior to Jl;ly 1, B9C" is no 

8 longer valid, but tr.,: corporat:on has continued to act as a 

9 nonprofit corporation as provided in the chapter under which 

10 it was organized, the trustees, directors, or membe:s of ~ 

11 corporation may re,incorporate under this chapter a'nd thu::.. 

12 become subject to its prov is ions, and a 11 the !'",,-r.;o.:;.p.;e.;r.;t.;:y_a_n_d. ---13 rights of the corporation shall vest in the corpo~ation as 

14 reincorporated for the use and benefit of the corporation. 

15 The corporation shall reincorporate in the same manner as 

16 though voluntarily electing to adopt the provisions of this 

17 chapter in accordance with section S04A.100. This section 

18 shall not apply to a corporation which has been dissolved 

19 pursuant to section 504A.87. 

20 Sec. 2. REPEAL. Section 504A.30A is repealed July 1, 
21 2000. 

22 Sec. 3. RETROACTIVE APPLICABILITY. This Act applies 

23 retroactively to July 1, 1990. 

24 Sec. 4. EFFECTIVE DATE. This Act, being deemed of 

25 immediate import.ance, takes effect upOn enactment. 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

-1-

SF 400 

da/cc/26 

• •• . ..... 

• .' 

•• 



." ~ 

SENATE FILE 400 
H-3912 

1 Amend Senate file 400, as amended, passed, and 
reprinted by the Senate, as follows: 2 

3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 

1. Page 1, line 1, by striking the figure 
"S04A.30A" and inserting the following: "504A.64A". 

2. Page 1, line 2, by striking the word "term" 
and inserting the following: "period of duration". 

3. Page 1, by inserting after line 19 the 
following: 

"Sec. Section 504A.I00, subsection 13, Code 
1995, is amended to read as follows: 

13. Corporations existing under chapter 504 shall 
be subject to this chapter on July 1, 1990, except 
that the corporations shall be subject to sections 
504A.8 and 504A.83 on January 1, i995 1997. A 
corporate existence of a corporation that is not in 

16 compliance on the records of the secretary of state 
17 with sections 504A.8 and 504A.83 on June 30, i995 
18 1997, is terminated, effective July 1, ±995 1997. rt 
19 corporation whose existence is terminated pursuant to 
20 this subsection may be reinstated. When the 
2: reinstatement is effective, it relates back to and 
22 takes effect as of the effective date of the 
23 termination of its corporate existence as if such 
24 termination had never occurred. The secretary of 
25 state shall adopt rules governing the reinstatement of 
26 a corporation pursuant to this subsection." 
27 4. Page 1, line 20, by striking the figure 
28 "504A.30A" and inserting the following: "504A.64A". 
29 5. Page 1, line 22, by striking the word "This" 
30 and inserting the following: "Section 1 of this". 

H-3912 FILED APRIL 12, 1995 
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~-3430 

HOUSE M·m~DMENT TO 
SZNATE FILE 400 

P ... Inen(~ SenQtt~ Fil.e 400, as amended, passed, and 
2 rep[int~Q ~y the Senate, as follows: 
3 ?a~e 1, line 1, by striking the figure 
4 "504A . .3C';" and inserting the following: "504A.64A". 
5 2. Page it line 2, by stLiking the word "term" 
6 and inS2L'tir,g the following: "period of duration". 
7 3. cage 1, by inserting after line 19 the 
8 following: 
9 "Sec. Section 504A.IOO, subsection 13, Code 

10 1995, 15 amended to read as follows: 
LJ. Corporations existing under chapter 504 shall 

12 oe subject to this chapter on July 1, 1990, except 
13 chat the corporations shall be subject to sections 
:4 504A.8 and 504A.83 on January 1, ±995 1997. A 
:"5 corporate existence of a corporation that is not in 
16 compliauce on the records of the secretary of state 
17 with sections 504A.8 and 504A.83 on June 30, ±995 
18 1997, is terminated, effective July 1, i995 1997. A 
19 corporation whose existence is terminated pursuant to 
20 this subsection may be reinstated. When the 
21 reinstatement is effective, it relates back to and 
22 takes effect as of the effective date of the 
23 termination of its corporate existence as if such 
24 termination had never occurred. The secretary of 
25 state shall adopt rules governing the reinstatement of 

6 a corporation pursuant to this subsection." 
27 4. Page 1, line 20, by striking the figure 
28 "504A.30A" and inserting the following: "504A.64A". 
29 5. Page 1, line 22, by striking the word "This" 
30 and inserting the following: "Section 1 of this". 
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A BILL FOR 

Act providing for the reincorporation of nonprofit 
corporations and providing for retroactive applicability and 

effective dates. 
IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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Secti~ J -NEW SECTION. 504A.30A REINCORPORATION. 
2 The trustees, directors, or members of a corporation 

3 organized under this chapter, or a predecessor chapter, may 
4 reincorporate the corporation, and all the property and rights 

5 of the corporation shall vest in the corporation as 
6 reincorporated. When the term of incorporation of a 

7 corporation organized or existing under this chapter or under 
8 a predecessor chapter, has expired, but the organization has 

9 continued to act as a corporation, the trustees, directors, or 
10 members of the original corporation may reincorporate, and the 

11 property rights of the original corporation shall vest in the 

12 reincorporation for the use and benefit of the original 

13 corporation. The corporation shall reincorporate in the same 
14 manner as though voluntarily electing to adopt the provisions 

15 of this chapter in accordance with section 504A.IOO. 
16 Sec. 2. RETROACTIVE APPLICABILITY. This Act applies 

17 retroactively to July 1, 1990. 
18 Sec. 3. EFFECTIVE DATE. This Act, being deemed of 

19 immediate importance, takes effect upon enactment. 
20 EXPLANATION 

21 This bill amends chapter 504A which applies to nonprofit 
22 corporations. The bill provides that the trustees, directors, 

23 or members of a corporation organized under the chapter may 
24 reincorporate the corporation. Upon reincorporation, the 

25 property and rights for the corporation vest in the 
26 corporation as reincorporated. The reincorporation may be by 

27 a corporation which was organized under a predecessor chapter, 
28 and whose term of incorporation has expired. The corporation 

29 must reincorporate in the same manner as though voluntarily 
30 electing to adopt the provisions of chapter 504A. The bill 

31 applies retroactively to July 1, 1990, and takes effect upon 
32 enactment. 
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SENATE f"1 L£ 400 

AN ACT 
PROVIDING !-"OR 7flE RP.INCORPORA't'XON or NONVROi'IT CORPORATIONS 

AND ~ROVIOING FOR NerROACTIVE APPLICA81LITt ANO RrPECTIVR 

OA't'[S. 

BE IT ENACTED BY 7H£ GENERAL ASStMBL¥ or THE StATE or IOWA: 

Sactlon 1. N~ ~~CTIO~. SO.A.64A RIINCORPORATION. 
Not~itn8tandinq section S04A.64, If the perIod of duration 

of inCOlporation of a dom~stic corporation orqani&.d or 
~~i&tinq under ch~pter 504, aG t~e chapter existed prIor to 

Jul}' 1. 1990, or a predf'ce850r ct'lapter tlae expired. or if a 
perl"lit held by ~ for("iqn corporation under the provisions of 

chapter ~04, as the chapter existed ptior to July 1, 199D. i~ 

no 10nqer valid, but the corporation has continued to act aa a 

nonpro(i~ corporation as provided in the Chapter under which 
It ~4S orqanized. the tr~stee •• director8, or me~bers of the 

corporatIon ~y reincorporate under this ch4pter and th~. 
b~c()(\"l~ !>~bj('ct to its prl)Vh1ons. and .tIl the pro~ny .lnd 

riqhts of the corporation shall vest in the corporation as 

r~inoorporated for th~ use and bcnet1t of the corporation. 

~he oorporation shall reincorporate 1n the .a~e ~anner AS 

thouqh ",oluntaril;' clectinq to adopt thc pro",aoio", of this 

chapter in accordance wlth sectlon ~04A.l00. ~his section 
shall not apply to a corporation vhlch has been dlsso1ved 

pursuant to section S04A.81. 
Sec. 2. Section S04A.IOO, sub.ection 13, Codp 199~, 1a 

a~end.d to read as follow.: 
13. Corporations eX1stlnq ~nder chapter 504 ahall be 

subject to this chapter on July 1. 1990, except that the 
corporationa 4hall be sub1ect to sections ~04A.8 and ~04A.e) 
on January 1, t99S 1997. A corpoute elfistence ot" a 
corporation that lS not in co~pllance on the recorda of the 

s~cret.ry of state w1th .ections S04A.8 and S04A.81 on June 
)0. 1:995 ].997, is t~r~lnated, "fhctive July L U95 1991. A 

S~nat~ File 400, p. 2 

corpordtion .. ho~ •• .w:istt>nc:~ is t('r"jl1.v.~d p\1f5Uant to thi~ 

subsection fftay be reinstated. When th~ r"lnstat~tll.ent 1. 

fOff.ctive. it relates back t", and take!'! effect as of the 
effective date of the terfft1ndtiol\ of Its corporate eAi:lt~nce 
as If such t.r~inatlon had n~ver occurr~d. ~he secretary of 

state shall adopt rules qoverninq the relnstate~pnt of a 
corporation pursuant to this subsect1on. 

Sec. J. pgPEAL. Section 504A.64A 18 tepealed July 1. 

2000. 
Sec... RETROACTIVE APPLICABILITY. Section 1 or thlS Act 

applies retroactively to July 1. 1990. 

Sec. 5. EPFECTIVE DATE. ThIs Act. being d~e~ed of 
l~ftdiate i~portance, takes effect upon enact~~nt. 

LEONMD I.. 9O&W£LL 

President of th. Senate 

RON J. CORBETT 

Speak~r of the House 

I hereby certify that this bill orlqinated In the Senate .nd 
is known •• Senate Plle 400. Seventy-aixth General A.se~bly. 

JOHN F. DWYER 
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G<>vernor 
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