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S.F. .3?5 H.F. 

1 Section 1. Section 556.11, subsection 4, Code 1995, is 

2 amended to read as follows: 

3 4. The report shall be filed annually before November 1 of 

4 ~ee~-yee~-es-o£ for the fiscal year ending on the preceding 

5 June 30 n~x~-p~eeedin9,-btle-e~e-~epo~e-o£-±i£e-in~tlranee 

6 eorpo~aeion~-~~a±±-be-fi±ed-be£ore-May-±-o£-eee~-yea~-a~-o£ 

7 B~eembe~-3±-nexe-p~eeedin9. The ~eaee treasurer of state may 

8 postpone the reporting date upon written request by any person 

9 required to file a report. 

10 Sec. 2. Section 556.12, subsection 1, Code 1995, is 

11 amended to read as follows: 

12 1. Wie~in-one-htlnd~ed-eweney-day~-£~om-ehe-£ine±-daee-£o~ 

13 £±±in9-o£-e~e-~epo~e If a report has been filed with the 

14 treasurer of state, or property has been paid or delivered to 

15 the treasurer of state, for the fiscal year ending on June 30 

16 as required by section 556.11, the ~eaee treasurer of state 

17 shall eetl~e provide for the publication annually of at least 

18 one notice not later than the following November 30. Each 

19 notice eo shall be published at least once each week for two 

20 successive weeks in an English language newspaper of general 

21 circulation in the county in this state in which is located 

22 the last known address of any person to be named in the 

23 notice. If no an address is not listed or if the address IS 

24 outside this state, the notice shall be published in the 

25 county in which the holder of the abandoned property has its 

26 principal place of business within this state. 

27 Sec. 3. Section 556.22, Code 1995, is amended to read as 

28 follows: 

29 556.22 EbEe~feN-~e-~ARE-PA¥MEN~-eR-BEbfVER¥ ELECTIONS BY 

30 THE TREASURER OF STATE. 

31 1. The treasurer of state may elect to allow a holder to 

32 file a report as provided in section 556.11, or to deliver or 

33 pay property to the treasurer, before the property is presumed 

34 abandoned, upon consent of the treasurer arl~cc?rd_~~~L to 

35 terms and conditions prescribed by the treasurer. 
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S.F. H.F. 

1 2. The ~tate treasurer of state, after receiving reports 

2 of property deemed abandoned pursuant to this chapter, may 

3 decline to receive any property reported which the treasurer 

4 deems to have a value less than the cost of giving notice and 

5 holding sale, or the treasurer may, if the treasurer deems it 

6 desirable because of the small sum involved, postpone taking 

7 possession until a sufficient sum accumulates. Unless the 

8 holder of the property is notified to the contrary within one 

9 hundred twenty days after filing the report required under 

10 section 556.11, the ~tate treasurer shall be deemed to have 

11 elected to receive the custody of the property. 

12 EXPLANATION 

13 This bill amends chapter 556, which provides for the 

14 disposition of abandoned property by the treasurer of state. 

15 The chapter provides that persons holding funds or other 

16 tangible or intangible property, presumed abandoned under this 

17 chapter, must report to the treasurer of state. Section 

18 556.11 provides for the filing of reports of abandoned 

19 property before November 1 of each year as of the June 30 next 

20 preceding, except for life insurance companies which must file 

21 before May 1 of each year as of December 31 next preceding. 

22 This bill provides that life insurance companies must file 

23 like other persons. 

24 Section 556.12 currently provides that within 120 days from 

25 the filing date, the treasurer of state must provide notice to 

26 be published in a newspaper of general circulation in the 

27 county in which is located the last known address of any 

28 person to be named in the notice. This bill eliminates the 

29 120-day requirement and provides that if a report has been 

30 filed with the treasurer of state, a property has been paid or 

31 delivered to the treasurer of state for the fiscal year ending 

32 on June 30, the treasurer must provide for the publication of 

33 a notice not later than the following November 30. 

34 Finally, the bill amends section 556.22 to provide that the 

35 treasurer of state may elect to allow a holder of property to 
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1 file a report or to deliver or pay property to the treasurer 

2 of state, before the property is presumed abandoned, upon 

3 consent of the treasurer of state and according to terms and 

4 conditions prescribed by the treasurer of state. 
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SENATE CLIP SHEET MARCH 21, 1995 

SENATE FILE 375 
S-3136 

1 Amend Senate File 375 as follows: 
2 1. Page 1, by inserting before line 1 the follow-
3 ing: 
4 "Section 1. Section 556.1, Code 1995, is amended 
5 by adding the following new subsection: 
6 NEW SUBSECTION. 5A. "Money order" includes an 
7 express money order and a personal money order, on 
8 which the remitter is the purchaser. "Money order" 
9 does not include a bank money order or any other 

10 instrument sold by a banking or financial organization 
11 if the seller has obtained the name and address of the 
12 payee. 
13 Sec. 2. Section 556.2, subsection 4, Code 1995, is 
14 amended to read as follows: 
15 4. Any sum payable on checks certified in this 
16 state or on written instruments issued in this state 
17 on which a banking or financial organization or 
18 business association is directly liable, including, by 
19 way of illustration but not of limitation, 
20 certificates of deposit, drafts, money orders, and 
21 traveler's checks and money orders, that, with the 
22 exception of traveler's checks, has been outstanding 
23 for more than three years from the date it was 
24 payable, or from the date of its issuance if payable 
25 on demand, or, in the case of traveler's checks, that 
26 has been outstanding for more than fifteen years from 
27 the date of i~s issuance, or, in the case of money 
28 orders, that has been outstanding for more than seven 
29 years from the date of issuance, unless the owner has' 
30 within three years, or within fifteen years in the 
31 case of traveler's checks or seven years in the case 
32 of money orders, corresponded in writing with the 
33 banking or financial organization or business 
34 association concerned, or otherwise indicated an 
35 interest as evidenced by a memorandum on file with the 
36 banking or financial organization or business 
37 association. The memorandum shall be dated and may 
38 have been prepared by the banking or financial 
39 organization or business association, in which case it 
40 shall be signed by an officer of the banking or 
41 financial organization, or a member of the business 
42 association, or it may have been prepared by the 
43 owner." 
44 2. By renumbering as necessary. 

By MICHAEL E. GRONSTAL 

S-3136 FILED MARCH 20, 1995 

W~';;;t.~ ~ 3/::1.-4 J " -S-
"~--t· 7Q7

) 
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SENATE CLIP SHEET MARCH 23, 1995 

SENATE FILE 375 
5-3171 

1 Amend Senate File 375 as follows: 
2 1. Page 1, by inserting before line 1 the follow-
3 ing: 
4 "Section 1. Section 556.1, Code 1995, is amended 
5 by adding the following new subsection: 
6 NEW SUBSECTION. 5A. "Money order" includes an 
7 express money order and a personal money order, on 
8 which the remitter is the purchaser. "Money order" 
9 does not include a bank money order or any other 

10 instrument sold by a banking or financial organization 
11 if the seller has obtained the name and address of the 
12 payee. 
13 Sec. 2. Section 556.2, subsection 4, Code 1995, is 
14 amended to read as follows: 
15 4. Any sum payable on checks certified in this 
16 state or on written instruments issued in this state 
17 on which a banking or financial organization or 
18 business association is directly liable, including, by 
19 way of illustration but not of limitation, 
20 certificates of deposit, drafts, money orders, and 
21 traveler's checks, that, with the exception of 
22 traveler's checks and money orders, has been 
23 outstanding for more than three years from the date it 
24 was payable, or from the date of its issuance if 
25 payable on demand, or, in the case of traveler's 
26 checks, that has been outstanding for more than 
27 fifteen years from the date of ±e~ issuance, or, in 
28 the case of money orders, that has been outstanding 
29 for more than seven years from the date of issuance, 
30 unless the owner has within three years, or within 

,31 fifteen years in the case of traveler's checks or 
32 seven years in the case of money orders, corresponded 
33 in writing with the banking or financial organization 
34 or business association concerned, or otherwise 
35 indicated an interest as evidenced by a memorandum on 
36 file with the banking or financial organization or 
37 business association. The memorandum shall be dated 
38 and may have been prepared by the banking or financial 
39 organization or business association, in which case it 
40 shall be signed by an officer of the banking or 
41 financial organization, or a member of the business 
42 association, or it may have been prepared by the 
43 owner." 
44 2. By renumbering as necessary. 

S-3171 FILED MARCH 22, 1995 
ADOPTED 

f, 1q1 

By MICHAEL E. GRONSTAL 

Page 9 

" 



i . 

SENATE FILE 51~ 
BY COMMITTEE ON COMMERCE 

(SUCCESSOR TO SSB 286) 
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S.F. ~~ H.F. 

1 Section 1. Section 556.1, Code 1995, is amended by adding 

2 the following new subsection: 
3 NEW SUBSECTION. SA. "Money order" includes an express 
4 money order and a personal money order, on which the remitter 

5 is the purchaser. "Money order" does not include a bank money 

6 order or any other instrument sold by a banking or financial 

7 organization if the seller has obtained the name and address 

8 of the payee. 
9 Sec. 2. Section 556.2, subsection 4, Code 1995, is amended 

10 to read as follows: 
11 4. Any sum payable on checks certified in this state or on 
12 written instruments issued in this state on which a banking or 
13 financial organization or business association is directly 

14 liable, including, by way of illustration but not of 

15 limitation, certificates of deposit, drafts, money orders, and 

16 traveler's checks, that, with the exception of traveler's 

17 checks and money orders, has been outstanding for more than 
18 three years from the date it was payable, or from the date of 

19 its issuance if payable on demand, or, in the case of 

20 traveler's checks, that has been outstanding for more than 

21 fifteen years from the date of ±ts issuance, or, in the case 

22 of money orders, that has been outstanding for more than seven 

23 years from the date of issuance, unless the owner has within 

24 three years, or within fifteen years in the case of traveler's 
25 checks or seven years in the case of money orders, 
26 corresponded in writing with the banking or financial 
27 organization or business association concerned, or otherwise 
28 indicated an interest as evidenced by a memorandum on file 

29 with the banking or financial organization or business 

30 association. The memorandum shall be dated and may have been 

31 prepared by the banking or financial organization or business 

32 association, in which case it shall be signed by an officer of 

33 the banking or financial organization, or a member of the 
34 business association, or it may have been prepared by the 
35 owner .. 

-1-



S.F. H.F. 

1 Sec. 3. Section 556.11, subsection 4, Code 1995, is 

2 amended to read as follows: 

3 4. The report shall be filed annually before November 1 o£ 

4 eaeh-year-a~-o£ for the fiscal year ending on the preceding 

5 June 30 ftex~-~reeed±ft~7-btte-~he-re~ore-o£-i±£e-±ft~ttraftee 

6 eor~orae±oft~-~haii-be-£±ied-be£ore-May-%-o£-eaeh-year-a~-o£ 

7 Beeember-3%-ftexe-~reeed±ft~. The ~eaee treasurer of state may 
8 postpone the reporting date upon written request by any person 

9 required to file a report. 

10 Sec. 4. Section 556.12, subsection 1, Code 1995, is 

11 amended to read as follows: 

12 1. W±eh±ft-ofte-httftdred-eweftey-day~-£rom-~he-£±fta%-daee-£or 

13 £±%±ft~-o£-ehe-re~ore If a report has been filed with the 

14 treasurer of state, or property has been paid or delivered to 

15 the treasurer of state, for the fiscal year ending on June 30 

16 as required by section 556.11, the ~eaee treasurer of state 

17 shall eatt~e provide for the publication annually of at least 

18 one notice not later than the following November 30. Each 

19 notice ~o shall be published at least once each week for two 
20 

21 

22 

23 

successive weeks in an English language 

circulation in the county in this state 
the last known address of any person to 

notice. If ftO an address is not listed 

newspaper of general 

in which is located 

be named in the 

or if the address is 

24 outside this state, the notice shall be published in the 

25 county in which the holder of the abandoned property has its 

26 principal place of business within this state. 

27 Sec. 5. Section 556.22, Code 1995, is amended to read as 
28 follows: 

29 556.22 EnEe~faN-~a-~ARE-PA¥MEN~-aR-BEnfVER¥ ELECTIONS BY 

30 THE TREASURER OF STATE. 
31 The treasurer of state may elect to allow a holder to 

32 file a report as provided in section 556.11, or to deliver or 
33 pay property to the treasurer, before the property is presumed 

34 abandoned, upon consent of the treasurer and according to 

35 term:3 and conditions prescribed by the treasurer. 
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S.F. ~1~ H.F. 

1 2. The state treasurer of state, after receiving reports 

2 of property deemed abandoned pursuant to this chapter, may 

3 decline to receive any property reported which the treasurer 

4 deems to have a value less than the cost of giving notice and 
5 holding sale, or the treasurer may, if the treasurer deems it 
6 desirable because of the small sum involved, postpone taking 
7 possession until a sufficient sum accumulates. Unless the 
8 holder of the property is notified to the contrary within one 
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hundred 
section 
elected 

twenty days after filing the report required under 
556.11, the state treasurer shall be deemed to have 
to receive the custody of the property. 
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S.F. ------- H.F. 

1 

'Jl-i \ \ 
"" ~ •• ,/\.,. .»' 

Section 1. ~,: ;~ectibn 556.11, sUbsection 4, Code 1995, is 

2 amended to read as follows: 

3 4. The report shall be filed annually befoie November 1 o£ 

4 eaeh-year-a8-o£ for the fiscal year ending on the preceding 

5 June 30 nexe-~reeed±n97-ette-ehe-re~ore-o£-~±£e-±n8ttranee 

6 eor~orae±on8-8ha~~-ee-£±ied-ee£ore-May-~-o£-eaeh-year-a8-o£ 

7 Beeemeer-3~-nexe~~reeed±n9. The 8eaee treasurer of state may 
8 postpone the reporting date upon written request by any person 

9 required to file a ieport. 

10 Sec. 2. Section 556.12, subsection 1, Code 1995, is 

11 amended to read as follows: 
12 '1. W±eh±n-one-httndred-eweney-day~-£rom-ehe-£±na~-daee-£o~ 

13 £i~±n9-o£-ehe-re~ore,The treasurer ofstat~ shall publish 
14 annually at least bne notice not later than November 30 of a 
15 report for the fiscal year ending on 'the preceding June 30 

• 

16 required by section 556.11, 1:he.-~eaee-erea8ttrer.-~ha~~-eatt~e' or' 0. 
17 not later than the date that the property has been paid or 

18 delivered to the treasurer of state. Each notice eo shall be 

19 published at least once each week for two successive weeks in 

20 an Engli~h language newspape~ of general circulation in the 

21 county in this state in which is located the last known 
22 address of any person to be named in the notice. If no an 
23 address is not listed or if the address is outside this state, 

24 the notice shall be published in the county in which the 
25 holder of the abandoned property has its principal place of 

26 business within this state. 

27 Sec. 3. Section 556.22, Code 1995, is amended to read as 
28 follows: 

29 556.22 EoEe~feN-~e-~ARE-PA¥MEN~-eR-BEofVER¥ ELECTIONS BY 

30 THE TREASURER OF STATE. 

31 1. The·treasurer of state may elect to allow a holder to 

32 file a report as provided in section 556.11, or to deliver or 

33 pay property to the treasurer, before the property is presumed 

34 abandoned, upon consent of the treasurer and according to ~ 
35 terms and conditions prescribed by the treasurer. 

-1-
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1 2. The s~~~e treasurer of state, after recei~ing reports 
2 of property deemed abandoned pursuant to., this chapter, may, 

3 'decline. to receive any property reported which' thoe' treasurer 

'4' deems to have a value less than the' cost of giving n,otice and 

5 holding sale, or the treasurer may, if the treasurer deems it 

6 desirable because of the small sum involved, postpone taking 

7 possession until a sufficient sum accumulates. Unless the 

8 holder of the property is notified to the contrary within one 
9 hundred twenty days after filing the report required under 

10 section 556.11, the s~a~e' treasurer shall be deemed to have 

11 elected to receiv~ ihe custody of the prciperty. 
12 EXPLANATION 

13 This bill amends chapter 556t which provIdes for the 

,14 disposition 'of abandoned propeity by .the tr~asurer oC state. 
15 The chapter provides that p~rsons holding'lunds o~ other 

_ 16 tangible or intangible property, presumed abandoned under thls 

17 chapter, must report to the treasurer of state. ' Section 
18 556.11 provides for the filing of reports of abandoned 

19 property before November 1 of each year as of the June 30 next 

20 proceeding, except for life insurance companies which must 

21 file before May 1 of each year as of December 31 next 

22 preceding. This bill provides that life insurance companies 

23 must file like other persons. 

24 Section 556.12 currently provides that within 120 days from 
25 the filing date, the treasurer of state must provide notice to 

26 be published in a newspaper of general circulation in the 

27 county in which is located the last known address of any 
28 person to be named in the notice. This bill eliminates the 

29 l20-day requirement and provides that notice must be filed not 

30 later than November 30 of the year next following the year in 

31 which the report is filed or the date that property has been 

32 paid or delivered to the treasurer of state. 

33 Finally, the bill amends section 556.22 to provide that the 
34 treasurer of state may elect to allow a holder of property to 

35 file a report or to deliver or pay property to the treasurer 

-2-
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consent of 

conditions 

before the property is presumed abandoned, upon 

the treasurer of state and according to terms and 

p~escribed by the treasurer of state. 
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SENATE FILE 375 

AN ACT 

RELATING TO ABANDONED PROPERTY SUBJECT TO CONTROL BY THE 

TREASURER OF STATE. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 556.1, Code 1995, is amended by adding 

the following new subsection: 

NEW SUBSECTION. SA. "Money order" includes an express 
money order and a personal money order, on which the remitter 

is the purchaser. "Money order" does not include a bank money 
order or any other instrument sold by a banking or financial 

organization if the seller has obtained the name and address 

of the payee. 

Sec. 2. Section 556.2, subsection 4, Code 1995, is amended 

to read as follows: 

4. Any sum payable on checks certified in this state or on 

written instruments issued in this state on which a banking or 

financial organization or business association is directly 
liable, including, by way of illustration but not of 
limitation, certificates of deposit, drafts, money orders, and 

traveler's checks, that, with the exception of traveler's 
checks and money orders, has been outstanding for more than 

three years from the date it was payable, or from the date of 

its issuance if payable on demand, or, in the case of 

traveler's checks, that has been outstanding for more than 

fifteen years from the date of ~es issuance, or, in the case 

of money orders, that has been outstanding for more than seven 

years from the date of issuance, unless the owner has within 
three years, or within fifteen years in the case of traveler's 

checks or seven years in the case of money orders, 

corresponded in writing with the banking or financial 

organization or business association concerned, or otherwise 

indicated an interest as evidenced by a memorandum on file 

with the banking or financial organization or business 

association. The memorandum shall be dated and may have been 

Senate File 375, p. 2 

prepared by the banking or financial organization or business 

association, in which case it shall be signed by an officer of 
the banking or financial organization, or a member of the 

business association, or it may have been prepared by the 

owner. 

Sec. 3. Section 556.11, subsection 4, Code 1995, is 

amended to read as follows: 

4. The report shall be filed annually before November 1 o£ 

eeeh-yea~-as-o£ for the fiscal year ending on the preceding 

June 30 "eXe-p~eeed~"97-btle-ehe-~epo~e-o£-~~£e-~"atl~a"ee 

eo~po~ae~o"s-sha~~-be-£~~ed-be£o~e-May-~-o£-eaeh-yea~-aa-o£ 

Beeembe~-3~-"exe-p~eeed~"9. The aeaee treasurer of state may 

postpone the reporting date upon written request by any person 
required to file a report. 

Sec. 4. Section 556.12, subsection 1, Code 1995, is 

amended to read as follows: 

1. W~eh~"-o"e-htt"d~ed-ewe"ey-deys-£~om-ehe-£~"a~-daee-£o~ 

£i~i"9-0£-ehe-~epore If a report has been filed with the 
treasurer of state, or property has been paid or delivered to 

the treasurer of state, for the fiscal year ending on June 30 

as required by section 556.11, the seaee treasurer of state 
shall eatlae provide for the pUblication annually of at least 
one notice not later than the following November 30. Each 

notice eo shall be published at least once each week for two 
successive weeks in an English language newspaper of general 

circulation in the county in this state in which is located 

the last known address of any person to be named in the 

notice. If "0 an address is not listed or if the address is 

outside this state, the notice shall be published in the 

county in which the holder of the abandoned property has its 
principal place of business within this state. 

Sec. 5. Section 556.22, Code 1995, is amended to read as 

follows: 

556.22 EbEe~feN-~e-~AffE-PA¥MEN~-eR-BEbfVER¥ ELECTIONS BY 

THE TREASURER OF STATE. 

1. The treasurer of state may elect to allow a holder to 

file a report as provided in section 556.11, or to deliver or 

pay property to the treasurer, before the property is presumed 

tJ) 
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abandoned, upon consent of the treasurer and according to 

terms and conditions prescribed by the treasurer. 

2. The ~~a~e treasurer of state, after receiving reports 

of property deemed abandoned pursuant to this chapter, may 

decline to receive any property reported which the treasurer 

deems to have a value less than the cost of giving notice and 

holding sale, or the treasurer may, if the treasurer deems it 

desirable because of the small sum involved, postpone taking 

possession until a sufficient sum accumulates. Unless the 

holder of the property is notified to the contrary within one 

hundred twenty days after filing the report required under 

section 556.11, the ~~a~e treasurer shall be deemed to have 

elected to receive the custody of the property. 

LEONARD L. BOSWELL 

President of the Senate 

RON J. CORBETT 

Speaker of the House 

I hereby certify that this bill originated in the Senate and 

is known as Senate File 375, Seventy-sixth General Assembly. 

Approved 
--~-*~~~~--

TERRY E. BRANSTAD 

Governor 

JOHN F. DWYER 

Secretary of the Senate 

, 1995 


