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A Bill FOR 

1 An Act relating to the procedures for disposition of the contents 

2 of a decedent's safe deposit box. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Section 1. Section 524.810, Code 1995, is amended to read 

2 as follows: 
3 524.810 SEAReH PROCEDURE ON DEATH. 

4 A state bank shall permit the person named in a court order 

5 for the purpose or, if no order has been served upon the state 

6 bank, the spouse, a parent, an adult descendantL or a person 

7 named as executor in a copy of a purported will produced by 

8 the person, to opeft-~ftd-e~amifte have access to the contents of 

9 a safe deposit box leased by a decedent, or to examine any 

10 property delivered by a decedent for safekeeping,-ift-ehe 

11 p~eseftee-o£-8ft-o££±ee~-o£-the-st8te-b8ft~. Phe-st8te-b8ft~ 

12 ~h811,-±£-~eqtlested-by-stleh-pe~soft,-~ftd-tlpoft-ehe±~-~eee±pt 

13 ehe~e£o~,-deli~e~~ 

14 1.--Afty-w~±eift9-ptl~po~eed-eo-be-8-will-o£-ehe-deeedeftt-eo 

15 ehe-eotl~t-h~~ift9-;tl~isd±eeioft-o£-the-deeedeftt~~-e~e8te. 

16 ~.--Afty-w~±eift9-ptl~po~ted-eo-be-8-deed-to-~-btl~i81-ploe,-o~ 

17 to-9i~e-btl~±al-iftst~tleeioftg,-to-the-pe~SOft-m8~ift9-ehe-reqtlese 

18 £o~-8-se8reh. 

19 3.--Afty-doetlmefte-ptlrporeed-to-be-8ft-instl~aftee-poliey-oft-the 

20 life-o£-ehe-deeedeftt-eo-ehe-befte£iei8ry-ft8med-the~eift.--A 

21 ~e~ee-b8ft~-~hall-p~ep8~e-8ftd-~eep-8-1i~t-o£-8fty-eOftteftes 

22 deli~e~ed-ptlrgtlaftt-to-ehis-seeeioft-deseribin9-ehe-ftattl~e-o£ 

23 ehe-p~operty-~ftd-the-iftdi~±dtlal-to-whom-deli~e~ed,-aftd-plaee-8 

24 eopy-o£-the-list-ift-ehe-s8£e-depos±e-bo~-£~om-whieh-stleh 

25 eofteent~-we~e-~emo~ed. 

26 Sec. 2. Section 450.86, Code 1995, is repealed. 

27 EXPLANATION 

28 This bill repeals section 450.86, which prohibits a safe 

29 deposit company, trust company, bank, or other institution or 

30 person holding securities or certain other assets which are 

31 located in a safety deposit box or other security enclosure of 

32 the decedent, from delivering or transferring the assets, 

33 after receiving knowledge of the death, to the transferee, 

34 joint owner, or beneficiary of the decedent unless the tax for 

35 which the securities or assets are liable under the 
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S.F. 22(,1 H.F. 

1 inheritance tax chapter is first paid, or the payment is 

2 secured by bond as provided in chapter 450. The repealed 

3 section also provides for an inventory of the contents of the 

4 safety deposit box or other security enclosure to be reported 

5 to the department of revenue and finance prior to delivery to 

6 the personal representative. 

7 The bill also amends section 524.810, which applies to 

8 state banks, by striking language which requires a safe 

9 deposit box of a decedent to be opened in the presence of an 

10 officer of the state bank. The bill also eliminates pro-

11 visions requiring a state bank to provide, upon request of 

12 certain persons, any writing purported to be a will of the 

13 decedent to the court having jurisdiction of the decendent's 

14 estate, any writing purported to be a deed to a burial plot or 

15 giving burial instructions to the person making the request 

16 for a search, or any document purported to be an insurance 

17 policy on the life of the decedent to the beneficiary. 
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1 An Act relating to the procedures for disposition of the contents 

2 of a decedent's safe deposit box. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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l--Section 1. Section 524.810, Code 1995, is amended to read 

2 as follows: 
3 524.810 SEAR€H PROCEDURE ON DEATH. 

4 A state bank shall permit the person named in a court order 

5 for the purpose or, if no order has been served upon the state 
6 bank, the spouse, a parent, an adult descendantL or a person 

7 named as executor in a copy of a purported will produced by 

8 the person, to e~en-and-exam±ne have access to the contents of 

9 a safe deposit box leased by a decedent, or to examine any 

10 property delivered by a decedent for safekeeping,-±n-ehe 
11 pre8enee-eE-an-eEE±eer-eE-ehe-8eaee-ban~. ~he-geaee-ban~ 

12 8hall,-±E-~eqtle8eed-by-gtleh-pe~gen,-and-tlpen-ehe±~-~eee±pe 

13 ehe~e£e~,-del±ve~~ 

14 1.--Any-wr±e±n9-ptlrpe~eed-ee-be-a-w±11-eE-ehe-deeedene-ee 

15 ehe-eetl~e-hav±n9-jtlr±8d±ee±en-eE-ehe-deeedene~8-egeaee. 

16 z.--Any-wr±e±n9-ptl~pe~eed-ee-be-a-deed-ee-a-btl~±al-plee,-er 

17 ee-9±Ve-btl~±al-±n8ertlee±en8,-ee-ehe-per8en-ma~±n9-ehe-~eqtle8e 

18 Eer-a-8eareh. 

19 3.--Any-deetlmene-ptlrpereed-ee-be-an-±n8tlranee-pel±ey-en-ehe 
20 l±Ee-eE-ehe-deeedene-ee-ehe-beneE±e±ary-named-ehe~e±n.--A 

21 8eaee-ban~-8hall-p~epa~e-and-~eep-a-l±8e-e£-any-eeneene8 

22 del±ve~ed-ptl~8tlane-ee-eh±8-8eee±en-de8er±b±n9-ehe-naetlre-o£ 

23 ehe-preperey-and-ehe-±nd±v±dtlal-ee-whem-del±ve~ed,-and-plaee-a 

24 eepy-e£-ehe-l±8e-±n-ehe-8a£e-depeg±e-bex-Erem-wh±eh-8tleh 
25 eeneeneg-we~e-removed. 

26 Sec. 2. Section 450.86, Code 1995, is repealed. 

27 EXPLANATION 

28 This bill repeals section 450.86, which prohibits a safe 

29 deposit company, trust company, bank, or other institution or 

30 person holding securities or certain other assets which are 

31 located in a safety deposit box or other security enclosure of 

32 the decedent, from delivering or transferring the assets, 

33 after receiving knowledge of the death, to the transferee, 

34 joint owner, or beneficiary of the decedent unless the tax for 

35 which the securities or assets are liable under the 
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1 inheritance tax chapter is first paid, or the payment is 

2 secured by bond as provided in chapter 450. The repealed 

3 section also provides for an inventory of the contents of the 

4 safety deposit box or other security enclosure to be reported 

5 to the department of revenue and finance prior to delivery to 
6 the personal representative. 

7 The bill also amends section 524.810, which applies to 

8 state banks, by striking language which requires a safe 

9 deposit box of a decedent to be opened in the presence of an 

10 officer of the state bank. The bill also eliminates pro-

11 visions requiring a state bank to provide, upon request of 

12 certain persons, any writing purported to be a will of the 

13 decedent to the court having jurisdiction of the decendent's 

14 estate, any writing purported to be a deed to a burial plot or 

15 giving burial instructions to the person making the request 

16 for a search, or any document purported to be an insurance 

17 policy on the life of the decedent to the beneficiary. 
18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

-2-

LSB 4089SC 76 

mj/jw/5 


