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1 1 Section 1. Section 527.5, subsection 2, paragraph d, Code
Suppl emrent 1995, is anmended to read as foll ows:

d. Paragraph "a" applies to a financial institution whose
licensed or principal place of business is located in a state
other than lowa if all satellite terminals or other simlar
type termnals owned, controlled, operated, or maintained by
the financial institution, wherever |ocated, are available on
a reciprocal basis to any financial institution
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— with a principal place of business

—+is—tocated

—in this state
1 10 and to any financial institution with a business location in
1 11 this state which conplies with this paragraph, and to al
1 12 customrmers who have been desi gnated by

—a
— any such financia

13 institution using the satellite term nal and who have been

14 provided with an access devi ce.

15 Sec. 2. Section 527.5, subsection 8, Code Suppl enent 1995,

16 is anmended by striking the subsection.

17 EXPLANATI ON

18 This bill anmends section 527.5, relating to the

19 requirenments for satellite termnals. The bill provides that

20 a satellite termnal nust be available for use on a

21 nondi scrimnatory basis by any financial institution whose

22 licensed or principal place of business is |located in another

23 state, but which has a business within this state. Such

24 availability is prenised on the fact that the other financia
institution's satellite terninals owned, controlled, operated
26 or nmintained by the financial institution are available on a
27 reciprocal basis.
28 The bill also strikes the prohibition on the operation of a
29 satellite terminal in a nanner to permt a person to deposit
30 funds into any account representing a liability of a financia
31 institution or an industrial |oan conmpany, if the business
32 location of the institution or conpany where the origina
33 records pertaining to such account are maintained is |ocated
34 outside of this state.
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