House Study Bill 587

Conference Committee Text
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1 1 Section 1. Section 15.343, subsection 1, paragraph c, Code
1 2 Supplenent 1995, is anmended to read as foll ows:
1 3 c. Repaynent noneys pursuant to section 422. 16A
——upto—a
1 4

RPRRPRRRRRRPRPRPRPRPRPRRRRRER

NRRRRRRREPRPRRPRRR

Sec. 2. Section 422.16A, Code Suppl enent 1995, is anended
to read as foll ows:

422.16A JOB TRAI NI NG W THHOLDI NG &endash; CERTI FI CATI ON AND
TRANSFER.

Upon paynent in full of a certificate of participation or
other obligation issued to fund a job training program under
chapter 260E, the comunity college providing the job training
program shall notify the departnment of econonic devel opnent of
the amount paid by the enployer or business to the comunity
college to retire the certificate during the previous twelve
mont hs.  The departnent of econom ¢ devel opnent shall notify
the department of revenue and finance of that amount. The
departnent shall credit to the workforce devel opnent fund
established in section 15.343 twenty-five percent of that
anount each quarter for a period of ten years. |f the anount
of withholding fromthe business or enployer is insufficient,
the departnent shall prorate the quarterly amount credited to
t he wor kf orce devel opnment fund

Sec. 3. 1995 lowa Acts, chapter 184, section 12, is

anended by striking the section
EXPLANATI ON

This bill elimnates the $2, 000,000 per year cap on the
amount which can be transferred into the workforce devel opnent
fund from enpl oyer withhol ding amobunts previously used to
retire job training programcertificates under chapter 260E
The bill also strikes the provision from House File 573, 1995
Sessi on, which sunsets the workforce devel opnent fund program
in 1997.
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