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1 Section 1. Section 441.21, Code Suppl enment 1995, is
anended by adding the follow ng new subsection

NEW SUBSECTI ON.  5A. a. For valuations established as of
January 1, 1995, if the percentage of actual value at which
residential property is to be assessed as conputed under
subsection 5 is less than sixty-seven and one-hal f percent,
the percentage of actual value at which residential property
shal | be assessed shall be sixty-seven and one-hal f percent
not wi t hst andi ng the conputation under subsection 5.

b. For valuations established as of January 1, 1996, if
the percentage of actual value at which residential property
is to be assessed as conputed under subsection 5 is less than
si xty-seven and one-half percent, the percentage of actua
val ue at which residential property shall be assessed shall be
si xty-seven and one-half percent notw thstanding the
conputation under subsection 5. For purposes of this
par agraph and subsection 5, in conputing the percentage of
actual value at which residential property is to be assessed
for valuations established as of January 1, 1996, the
provi si ons of paragraph "a" shall not be considered.

c. For purposes of conputing under subsection 5 the
percentage of actual value at which residential property is to
be assessed for val uations established as of January 1, 1997,
and for subsequent years, the provisions of paragraphs "a" and
"b" shall not be considered in such conputation.

Sec. 2. This Act, being deenmed of imedi ate inportance,
takes effect upon enactnent and applies retroactively to
assessnment years begi nning on or after January 1, 1995, for
establishing valuations of residential property subject to
property taxes payable in fiscal years beginning on or after
July 1, 1996

EXPLANATI ON

The bill sets the percentage (rollback) of the actual val ue
at which residential property is to be taxed at not |ess than
67.5 percent for assessnment years begi nning January 1, 1995,
and January 1, 1996. These are the val ues upon whi ch taxes
payable in fiscal years beginning July 1, 1996, and July 1,
1997, are determ ned.

The bill takes effect upon enactnent and has a retroactive
applicability date provision
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