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1 1 Section 1. Section 203.1, subsection 2, Code 1995, is

1 2 anended to read as fol |l ows:

1 3 2. "Credit-sale contract" neans a contract for the sale of
1 4

1 5

grain pursuant to which the sale price is to be paid nore than
thirty days after the delivery of the grain to the buyer,
—and
1 6
—includes

— or a contract which is titled as a credit-sale
1 7 contract, including but

—not limted to those contracts
1 8 comonly referred to as deferred payment contracts, deferred
1 9 pricing contracts, and price-later contracts.
110 Sec. 2. Section 203C. 1, subsection 4, Code 1995, is
1 11 amended to read as foll ows:
112 4. "Credit-sale contract" means a contract for the sale of
1 13 grain pursuant to which the sale price is to be paid nore than
1 14 thirty days after the delivery of the grain to the buyer,

—and

115

—ineludes
— or a contract which is titled as a credit-sale
1 16 contract, including but

—is
—not linmted to those contracts
17 comonly referred to as deferred-paynent contracts, deferred-
18 pricing contracts, and price-later contracts.
19 EXPLANATI ON
20 This bill amends chapter 203, regulating grain dealers, and
21 chapter 203C, regulating grain warehouse operators.
22 Specifically, the bill anends the definition of credit-sale
23 contracts. A credit-sale contract is an instrument for the
24 sale of grain providing for del ayed paynment to the producer
25 based on sone future sale of the grain. Producers who sel
26 grain by credit-sale contract do not receive financial
protection under the grain indemity fund. Currently, a
28 credit-sale contract is defined to nean a contract for the
29 sale of grain if the sale price is to be paid nore than 30
30 days after the delivery of the grain to the buyer, and
31 includes instrunents comonly referred to as deferred paynent
32 contracts, deferred pricing contracts, and price-later
33 contracts. This bill provides that a credit-sale contract
34 al so neans a contract which is titled as a credit-sale
35 contract and which may include those other instrunents.
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