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1 Section 1. Section 403.17, subsection 9, Code 1995, is
amended to read as foll ows:

9. "Econom c devel opnent area" neans an area of a
muni ci pal ity designated by the | ocal governing body as
appropriate for comercial and industrial enterprises or
housi ng and residential devel opnent for |ow and noderate
income famlies, including single or multifamly housing. |If
an urban renewal plan for an urban renewal area is based upon
a finding that the area is an econom c devel opnent area and
that no part contains slumor blighted conditions, then the
di vision of revenue provided in section 403.19 and stated in
the plan shall be linmted to twenty years fromthe cal endar
year followi ng the cal endar year in which the city first
certifies to the county auditor the ampunt of any | oans,
advances, indebtedness, or bonds which qualify for paynent
fromthe division of revenue provided in section 403.19. Such

desi gnated area

—desi-ghat-ed—before—July—1—1994
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i nclude Iand which is part of a century farm

Sec. 2. APPLICABILITY. Notwthstanding 1994 |owa Acts,
chapter 1182, section 15, this Act applies to economc
devel opnent areas designated before, on, or after the
effective date of this Act.

EXPLANATI ON

This bill provides that areas designated as econonic
devel opnent areas for purposes of urban renewal shall not
contain land which is part of a century farm The bil
applies to econom c devel opnent areas desi gnhated before, on,
or after the effective date of this bill.
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