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1 1 Section 1. Section 260D.12, as anmended by 1994 |owa Acts,
chapter 1181, section 13, is anmended to read as foll ows:
260D. 12 PAYMENT OF APPROPRI ATI ON
Paynent of appropriations for distribution under this
chapter or of appropriations nade in |lieu of such
appropriations, shall be nmade by the departnent of revenue and
finance in
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—four
— nonthly install ments due on or about
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—the fifteenth of each

1 9 nonth of a budget year, and installnments shall be as nearly

1 10 equal as possible, as determ ned by the department of revenue

1 11 and finance, taking into consideration the relative budget and
1 12 cash position of the state resources.
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13 Sec. 2. 1994 lowa Acts, chapter 1181, section 18, is
14 anended to read as foll ows:
15 SEC. 18.
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— EFFECTI VE DATE. Sections 12,

—13-
— 14,
1 16 and 15 of this division shall take effect
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this division, as anended by this Act, shall take effect July
1, 1995.

EXPLANATI ON

This bill provides that the payment of state appropriations
for distribution to comunity coll eges shall be nade in
nmonthly install ments due on or about the 15th of each nonth of
a budget vyear.

Section 260D. 12 was anended in 1994 to provide for four
equal paynents of state funding to nerged area schools in the
same fiscal year for purposes of the paynent of state
obligations under generally accepted accounting principles
(GAAP). The bill anmends that |anguage to provide for equa
mont hly payments in the sanme fiscal year. The 1994 anmendnent
to section 260D.12, and sinilar anendnents to section 257.16,
relating to state school aid payments; section 285.2, relating
to paynents for nonpublic school transportation; and section
303.18, relating to repaynent to the permanent school fund of
a loan for the state historical building, have contingent
effective dates relating to paynment of the obligations in
accordance with GAAP. The contingent effective date is
replaced with an effective date of July 1, 1995
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