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A BILL FOR 

1 An Act relating to abandoned property subject to control by the 
2 treasurer of state. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ________ H.F. 

1 Section 1. Section 556.11, subsection 4, Code 1995, is 

2 amended to read as follows: 

3 4. The report shall be filed annually before November 1 o£ 

4 eaeh-yea~-a~-o£ for the fiscal year ending on the preceding 

5 June 30 fte~~-~~eeed±ft~7-btlt-the-~e~e~t-e£-x±£e-±ft~tl~aftee 

6 eor~orat±eft~-5h8Xx-be-£±xea-be£o~e-May-x-of-eaeh-year-a~-o£ 

7 aeeember-3x-ftext-~reeed±ft~. The ~tate treasurer of state may 

8 postpone the reporting date upon written request by any person 

9 required to file a report. 

10 Sec. 2. Section 556.12, sUbsection 1, Code 1995, is 

11 amended to read as follows: 

12 1. W±th±ft-ofte-htlftd~ed-tweftty-day~-£~om-~he-£±ftax-date-fo~ 

13 f±x±ft~-of-the-re~ort If a report has been filed with the 

14 treasurer of state, or property has been paid or delivered to 

15 the treasurer of state, for the fiscal year ending on June 30 

16 as required by section 556.11, the ~tate treasurer of state 

17 shall eatlse ~ide for the publication annually of at least 

18 one notice not later than the following November 30. Each 

19 notice to shall be published at least once each week for two 

20 successive weeks in an English language newspaper of general 

21 circulation in the county in this state in which is located 

22 the last known address of any person, to be named in the 

23 notice. If ftO an address is not listed or if the address is 

24 outside this state, the notice shall be published in the 

25 county in which the holder of the abandoned property has its 

26 principal place of business within this state. 

27 Sec. 3. Section 556.22, Code 1995, is amended to read as 

28 follows: 

29 556.22 EbE€~ieN-~e-~ARE-PA¥MEN~-eR-aEbiVER¥ ELECTIONS BY 

30 THE TREASURER OF STATE. 

31 1. The treasurer of state may elect to allow a holder to 

32 file a report as provided in section 556.11, or to deliver or 

33 pay property to the treasurer, before the property is presumed 

34 abandoned, upon consent of the treasurer and according to 

35 terms and conditions prescribed by the treasurer. 
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S.F. H.F. 

1 2. The ~e~ee treasurer of state, after receiving reports 

2 of property deemed abandoned pursuant to this chapter, may 

3 decline to receive any property reported which the treasurer 

4 deems to have a value less than the cost of giving notice and 

5 holding sale, or the treasurer may, if the treasurer deems it 

6 desirable because of the small sum involved, postpone taking 

7 possession until a sufficient sum accumulates. Unless the 

8 holder of the property is notified to the contrary within one 

9 hundred twenty days after filing the report required under 

10 section 556.11, the ~e~ee treasurer shall be deemed to have 

11 elected to receive the custody of the property. 

12 EXPLANATION 

13 This bill amends chapter 556, which provides for the 

14 disposition of abandoned property by the treasurer of state. 

15 The chapter provides that persons holding funds or other 

16 tangible or intangible property, presumed abandoned under this 

17 chapter, must report to the treasurer of state. Section 

18 556.11 provides for the filing of reports of abandoned 

19 property before November 1 of each year as of the June 30 next 

20 preceding, except for life insurance companies which must file 

21 before May 1 of each year as of December 31 next preceding. 

22 This.bill provides that life insurance companies must file 
23 like other persons. 

24 Section 556.12 currently provides that within 120 days from 

25 the filing date, the treasurer of state must provide notice to 

26 be published in a newspaper of general circulation in the 

27 county in which is located the last known address of any 

28 person to be named in the notice. This bill eliminates the 

29 l20-day requirement and provides that if a report has been 

30 filed with the treasurer of state, a property has been paid or 

31 delivered to the treasurer of state for the fiscal year ending 

32 on June 30, the treasurer must provide for the publication of 

33 a notice not later than the following November 30. 

34 Finally, the bill amends section 556.22 to provide that the 

35 treasurer of state may elect to allow a holder of property to 
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1 file a report or to deliver or pay property to the treasurer 

2 of state, before the property is presumed abandoned, upon 

3 consent of the treasurer of state and according to terms and 
4 conditions prescribed by the treasurer of state. 
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HOUSE CLIP SHEET MARCH 29, 1995 

HOUSE FILE 499 
H-3543 

1 Amend House File 499 as follows: 
2 1. Page 1, by inserting before line 1 the follow-
3 ing: 
4 "Section 1. Section 556.1, Code 1995, is amended 
5 by adding the following new subsection: 
6 NEW SUBSECTION. SA. "Money order" includes an 
7 express money order and a personal money order, on 
8 which the remitter is the purchaser. "Money order" 
9 does not include a bank money order or any other 

Page 5 

10 instrument sold by a banking or financial organization 
11 if the seller has obtained the name and address of the 
12 payee. 
13 Sec. 2. Section 556.2, subsection 4, Code 1995, is 
14 amended to read as follows: 
15 4. Any sum payable on checks certified in this 
16 state or on written instruments issued in this state 
17 on which a banking or financial organization or 
18 business association is directly liable, including, by 
19 way of illustration but not of limitation, 
20 certificates of deposit, drafts, money orders, and 
21 traveler's checks, that, with the exception of 
22 traveler's checks and money orders, has been 
23 outstanding for more than three years from the date it 
24 was payable, or from the date of its issuance if 
25 payable on demand, or, in the case of traveler's 
26 checks, that has been outstanding for more than 
27 fifteen years from the date of ±e~ issuance, or, in 
28 the case of money orders, that has been outstanding 
29 for more than seven years from the date of issuance, 
30 unless the owner has within three years, or within 
31 fifteen years in the case of traveler's checks or 
32 seven years in the case of money orders, corresponded 
33 in writing with the banking or financial organization 
34 or business association concerned, or otherwise 
35 indicated an interest as evidenced by a memorandum on 
36 file with the banking or financial organization or 
37 business association. The memorandum shall be dated 
38 and may have been prepared by the banking or financial 
39 organization or business association, in which case it 
40 shall be signed by an officer of the banking or 
41 financial organization, or a member of the business 
42 association, or it may have been prepared by the 
43 owner." 
44 2. By renumbering as necessary. 

H-3543 FILED MARCH 28, 1995 

By JACOBS of Polk 
LAMBERTI of Polk 
CATALDO of Polk 
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A Bill FOR 

1 An Act relating to abandoned property subject to control by the 

2 treasurer of state. 
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ____ H.F. 

1 Section 1. Section 556.11, subsection 4, Code 1995, is 

2 amended to read as follows: 

3 4. The report shall be filed annually before November 1 o€ 

4 eaeft-year-a~-o€ for the fiscal year ending on the preceding 

5 June 30 ~e~~-preeed±~97-btl~-~fte-repor~-o€-±±€e-±~~tlra~ee 

6 eorpora~±o~~-~fta±±-be-€±±ed-be€ore-May-±-o€-eaeft-year-a~-o€ 

7 Beeember-3±-~e~~-preeed±~9. The ~~a~e treasurer of state may 

8 postpone the reporting date upon written request by any person 

9 required to file a report. 

10 Sec. 2. Section 556.12, subsection 1, Code 1995, is 

11 amended to read as follows: 

12 1. W±~ft±~-o~e-fttl~dred-~we~~y-day~-€rom-~fte-€±~a±-da~e-€or 

13 €±±±~9-o€-~fte-repor~ The treasurer of state shall publish 

14 annually at least one notice not later than November 30 of a 

15 report for the fiscal year ending on the preceding June 30 

16 required by section 556.11, ~he-~~a~e-~rea~tlrer-~ha±±-eatl~e or 

17 not later than the date that the property has been paid or 

18 delivered to the treasurer of state. Each notice ~o shall be 

19 published at least once each week for two successive weeks in 

20 an English language newspaper of general circulation in the 

21 county in this state in which is located the last known 

22 address of any person to be named in the notice. If ~o an 

23 address is not listed or if the address is outside this state, 

24 the notice shall be published in the county in which the 

25 holder of the abandoned property has its principal place of 

26 business within this state. 

27 Sec. 3. Section 556.22, Code 1995, is amended to read as 

28 follows: 

29 556.22 E~Ee~ieN-~e-~AKE-PA¥MEN~-eR-BE~iVER¥ ELECTIONS BY 

30 THE TREASURER OF STATE. 

31 1. The treasurer of state may elect to allow a holder to 

32 file a report as provided in section 556.11, or to deliver or 

33 pay property to the treasurer, before the property is presumed 

34 abandoned, upon consent of the treasurer and according to 

35 terms and conditions prescribed by the treasurer. 
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1 2. The 8e~ee treasurer of state, after receiving reports 

2 of property deemed abandoned pursuant to this chapter, may 

3 decline to receive any property reported which the treasurer 

4 deems to have a value less than the cost of giving notice and 

5 holding sale, or the treasurer may, if the treasurer deems it 

6 desirable because of the small sum involved, postpone taking 

7 possession until a sufficient sum accumulates. Unless the 

8 holder of the property is notified to the contrary within one 

9 hundred twenty days after filing the report required under 

10 section 556.11, the 8e~ee treasurer shall be deemed to have 

11 elected to receive the custody of the property. 

12 EXPLANATION 

13 This bill amends chapter 556, which provides for the 

14 disposition of abandoned property by the treasurer of state. 

15 The chapter provides that persons holding funds or other 

16 tangible or intangible property, presumed abandoned under this 

17 chapter, must report to the treasurer of state. Section 

18 556.11 provides for the filing of reports of abandoned 

19 property before November 1 of each year as of the June 30 next 

20 proceeding, except for life insurance companies which must 

21 file before May 1 of each year as of December 31 next 

22 preceding. This bill provides that life insurance companies 

23 must file like other persons. 

24 Section 556.12 currently provides that within 120 days from 

25 the filing date, the treasurer of state must provide notice to 

26 be published in a newspaper of general circulation in the 

27 county in which is located the last known address of any 

28 person to be named in the notice. This bill eliminates the 

29 120-day requirement and provides that notice must be filed not 

30 later than November 30 of the year next following the year in 

31 which the report is filed or the date that property has been 

32 paid or delivered to the treasurer of state. 

33 Finally, the bill amends section 556.22 to provide that the 

34 treasurer of state may elect to allow a holder of property to 

35 file a report or to deliver or pay property to the treasurer 
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1 of state, before the property is presumed abandoned, upon 

2 consent of the treasurer of state and according to terms and 

3 conditions prescribed by the treasurer of state. 
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