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A BILL FOR

1 An Act relating to the period of time for abandonment of money
2 orders under the uniform disposition of unclaimed property
3 Act.
‘ 4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
5
6
7
8
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Section 1. Section 556.2, subsection 4, Code l995,yis

amended to read as follows:

4. Any sum payable on checks certified in this state or on

written instruments issued in this state on which a banking or

financial organization or business association is directly

liable, including, by way of illustration but not of

limitation, certificates of deposit, drafts, money orders, and

traveler's checks, that, with the exception of traveler's

checks and money orders, has been outstanding for more than

three years from the date it was payable, or from the date of

its issuance if payable on demand, or, in the case of

traveler's checks, that has been outstanding for more than

fifteen years from the date of tts issuance, or, in the case

of money orders, that has been outstanding for more than seven

years from the date of issuance, unless the owner has within

three years, or within fifteen years in the case of traveler's

checks or seven years in the case of money orders,

corresponded in writing with the banking or financial

organization or business association concerned, or otherwise

indicated an interest as evidenced by a memorandum on file

with the banking or financial organization or business

association. The memorandum shall be dated and may have been
prepared by the banking or financial organization or business

association, in which case it shall be signed by an officer of

the banking or financial organization, or a member of the

business association, or it may have been prepared by the

owner.

EXPLANATION

This bill changes the period of abandonment for money

orders under Iowa's uniform disposition of unclaimed property

Act from three to seven years.
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