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A Bill FOR 

1 An Act relating to the disbursement of funds to the foreign trade 

2 offices of the department of economic development. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. -L-{(Mlj__ H.F. ____ _ 

1 Section 1. Section 8.31, Code 1993, is· amended by adding 

2 the following new unnumbered paragraph: 

3 NEW UNNUMBERED PARAGRAPH. Allotments from appropriations 

4 tor the foreign trade offices of the department of economic 

~ development, if the appropriations are described by line item 

6 in the department's appropriation Act ·or a·nother Act, may be 

7 made without regard to quarterly periods as is n·ecessary to 

8 take advantage of the most favorable foreign currency exchange 

9 rates. 

10 EXPLANATION 

ll This bill provides that allotments of funds to the foreign 

12 trade offices of the department of economic development need 

13 not be made at quarterly intervals but may be made at such 

14 times as necessary to obtain the most favorable foreign 

15 currency exchange rate. 
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Act relating to the disbursement of funds to the foreign trade 

offices of the department of economic development. 
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S.F. ------- H.F. 

1 Section 1. Section 8.31, Code 1993, is amended by adding 
2 the following new unnumbered paragraph: 
3 NEW UNNUMBERED PARAGRAPH. Allotments from appropriations 

4 for the foreign trade offices of the department of economic 
5 development, if the appropriations are described by line item 
6 in the department's appropriation Act or another Act, may be 
7 made without regard to quarterly periods as is necessary to 
8 take advantage of the most favorable foreign currency exchange 
9 rates. 

10 EXPLANATION 
11 This bill provides that allotments of funds to the foreign 
12 trade offices of the department of economic development need 
13 not be made at quarterly intervals but may be made at such 
14 times as necessary to obtain the most favorable foreign 
15 currency exchange rate. 
16 

17 

BACKGROUND STATEMENT 
SUBMITTED BY THE AGENCY 

18 The state's foreign trade offices currently receive their 
19 appropriations in quarterly disbursements and are locked into 

• 20 a specific exchange rate when the money is transferred. This 
21 proposal enables the department of economic development to 
22 receive foreign trade office allotments at the time or times 
23 which would enable the department to get the maximum value in 
24 exchanging the allotment for foreign currency by, for example, 
25 using future contracts to purchase foreign currency. 
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SENATE FILE 2224 

AN ACT 

RELATING TO THE DISBURSEMENT OF FUNDS TO THE FOREIGN TRADE 
OFFICES OP THE DEPARTMENT OF ECONOMIC D&VELOP~ENT. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 8.31, Code 1993, is amended by adding 

the following new unn~mbered paragraph! 
NEW UNNUMBERED PARACRAPH. Allotments from appropriations 

for the foreiqn trade offices of the department of economic 

development, if the appropriations are described by line item 
in the department's appropriation Act or another Act, may b~ 

~ade without regard to quarterly perioda aa ia necessary to 

Senate F'i le 2224, p. 2 

take advantage of the most favorable foreign currency exchanqe 

rates. 
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