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A BILL FOR 

1 An Act relating to thrift certificates and their exemption from 

2 certain filing and registration requirements. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

SENATE FILE 180 
S-3076 

l Amend Senate File 180 as follows: 
2 1. Page 1, line 16, by inserting after the figure 
3 "502" the following: ''and rules adopted by the 
4 superintendent of banking pursuant to chapter 17A". 

~.'1fJ) a~ J/!f/13 By WILLIAM D. PALMER 

S-3076 FILED MARCH 3, 1993 
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S.F. l6a H.F. 

1 Section 1. Section 536A.22, Code 1993, 1s amended to read 

2 as follows: 

3 536A.22 THRIFT CERTIFICATES. 

4 Licensed industrial loan companies may sell senior debt to 

5 the general public in the form of thrift certificates, 

6 1nstallment thrift certificates, certificates of indebtedness, 

7 prom1ssory notes or similar evidences of 1ndebtedness. The 

8 total amount of such thrift certificates, instailment thrift 

9 certificates, certificates of indebtedness, promissory notes 

10 or similar evidences of lndebtedness outstand~ng and in the 

11 hands 0f the general publ1c shall not at any t1me exceed ten 

12 times the total amo~nt of capital, surplus, undiv1ded profits 

13 and subordinated debt that gives priority to such secur~ties 

14 of the Issuing industrial loan company. The sale of such 

15 securities ~he~±-be 1s subJect to the provisions of cnapter 

16 502, and shall not be construed to be exempt by reason of the 

17 provisions of section 502.202, subsection 10, except that the 

18 sale of thrift certificates or installment thr1ft certificates 

19 which are redee"'able oy the holder either upon demand or 

20 within a period not 1n excess of o~e-ha~d~ed-eighty-dey~ five 

21 years are exempt from sections 502.201 and 502.602. 

22 EXPLANATIO~ 

23 This bill exempts the sale of thrift certif1cates or 

24 1nstallrnent thrift cert1f1cates which are redeemable by the 

25 holder of such cert1ficates upon demand or w1thin a period not 

26 in excess of five years from the registration requ1rement in 

27 section 502.201 and the filing requ1rements concerning certa1n 

28 1nformation in section 502.602. This exempt1on currently 

29 appl!es to such cert:ficates which are redee~able by the 

30 nolder e:ther upon dema~c or w1thin a period not 1r. excess of 

31 180 days. 
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A BILL FOR 

l An Act relating to thrift certificates and their exemption from 

2 certain filing and registration requirements. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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SENATE FILE 180 
H-4092 

l Amend Senate File 180, as amended, passed, and 
repr:nted by the Senate, as follows: 2 

] 

4 
5 

1. Page 1, line 22, by str1king the words ''one 
htlncired-e~~h~y-days ~~ve years'' and inserting the 
following: ''one hundred eighty days''. 

By RUNNING of Linn 
BRAMMER of Linn . / 

8-4092 FILED APRIL 20, 1993 tJJ~CJ~ (,P./1/~) '¥:17 
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S .F. liD H.F. 

Section 1. Section 536A.22, Code 1993, is amended to read 

as follows: 

536A.22 

Licensed 

the general 

THRIFT CERTIFICATES. 

industrial loan companies may sell senior deb~ to 

public in the form of thrift certificates, 

thrift certificates, certificates of 1ndebtedness, 

7 promissory notes or similar evidences of indebtedness. The 

6 1nstallment 

8 total amount of such thrift certificates, 1nstallment thrift 

9 certificates, certificates of indebtedness, promissory notes 

10 or similar evidences of indebtedness outstanding and in the 

ll hands of the general public shall not at any time exceed ten 

12 times the total amount of capital, surplus, undiv1ded profits 

13 and subordinated debt that gives priority to such securities 

14 of the issuing industrial loan company. The sale of such 

15 securities ~ha±±-be is subject to the provisions of chapter 

16 502 and rules adopted by the superintendent of banking 

17 pursuant to chapter i7A, and shall not be construed to be 

18 exempt by reason of the provisions of section 502.202, 

19 subsection 10, except that the sale of thrift certificates or 

20 installment thrift certificates which are redeemable by the 

21 holder either upon demand or within a period not in excess of 

22 o~e-htl~d~ed-e±9hty-daye five years are exempt from sections 
23 502.201 and 502.602. 
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Passed Senate, Date 

Vote: Ayes Nays 

Approved 

A BILL FOR 

SENATE FILE f J cJ 
BY (PROPOSED COMMITTEE ON 

COMMERCE BILL BY CHAIRPERSON 

DELUHERY) 

Passed House, Date 

Vote: Ayes Nays 

1 An Act relating to thrift certificates and their exemption from 

certain filing and registration requirements. 2 
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S.F. H.F. 

1 Section 1. Section 536A.22, Code 1993, is amended to read 
2 as follows: 

3 536A.22 THRIFT CERTIFICATES. 
4 Licensed industrial loan companies may.sell senior· debt to 

5 the general public in the form of thrift certificates, 
6 installment thrift certificates, certificates of indebtedness, 
7 promissory notes or similar evidences of indebtedness. The 
8 total amount of such thrift certificates, installment thrift 
9 certificates, certificates of indebtedness, promissory notes 

10 or similar evidences of indebtedness outstanding and in the 
ll hands of the general public shall not at any time exceed ten 
12 times the total amount of capital, surplus, undivided profits 
13 and subordinated debt that gives priority to such securities 
14 of the issuing industrial loan company. The sale of such 
15 securities ~heii-be is subject to the provisions of chapter 
16 502, and shall not be construed to be exempt by reason of the 
17 provisions of section 502.202, subsection 10, except that the 
18 sale of thrift certificates or installment thrift certificates 
19 which are redeemable by the holder either upon demand or 
20 within a period not in excess of ene-h~ndred-e~~hty-dey~ five 

21 years are exempt from sections 502.201 and 502.602. 
22 EXPLANATION 
23 This bill exempts the sale of thrift certificates or 
24 installment thrift certificates which are redeemable by the 
25 holder of such certificates upon demand or within a period not 
26 in excess of five years from the registration requirement in 
27 section 502.201 and the filing requirements concerning certain 
28 information in section 502.602. This exemption currently 

29 applies to such certificates which are redeemable by the 
30 holder either upon demand or within a period not in excess of 

31 180 days. 
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SENATE FILE 180 

AN ACT 

REI.A'TING TO 'I'HRif'T CERTIFICATES AND TIIEIR BXEHPTlON FROM. 

CERTAIN Flt.ING ANO REGISTRATION REQUIRP'.MENTS. 

BP. IT E~ACTED BY THE Gf.NERAL ASSEMBLY OP 'THR STATE OF IOWA: 

Section l. Section 536A.22, Code 1993, 19 amended to read 
as follo·o~s: 

536A.2l THRIFT CERTIPICAT£9, 

Llcens~d industrial loan companies may sell sentor debt to 
the qenPral public in the form of thrLft cert1t1catee, 

installment thrl!t certificate~, certificates of indebtedness, 
promLssory notes or similar evidences of indebtedness. 'I-he 

total amount o! such thrift certificates, lnatallm~nt thraft 
certi[icat.es, certificates of ind~btedness, promissory notes 

or similar evidences of 1ndebtedne9s outstandin9 and in the 

hand9 of the general public shall not at any tlme exceed ten 

times the total amount of capital, surplus, undivided profits 

and su~Jrdlnated debt that qives priority to such securities 

of the issuing 1ndustrial loan company. The sale of such 

securities shatl-be is subject to the provisions of chapter 

502 and._rules adopted by the supenntendent of banking 

pursq~nt to chapter 17A, and shall not be con9trued to be 

exe~pt by reason of th~ provisions of section S02.202, 

subsection 10, except that the salt! of thrift certificates or 

installment thr1!t certi.Cicates wh1ch are rP.deernable by the 

holder either upon demand or within a period not in excess of 

• •• 
Senate Flle 180, p. 2 

cne-h~:~l'ldl'ed-e'tl)hty-days qve years are exempt. from sect1ons 

502.201 and 502.602. 

LVONARD L, BOSWELL 

PrP.8ident of thP Senate 

HAROLD VAN MAANEN 

Speaker ot the House 

I hereby certify that thls bill orLqinated in the Senate and 

is known as Senate File 180, Seventy-fifth General Asse~bly. 

Approved 

----------
T!RRY E. BRANSTAO 

Governor 

--------------- --------
JOHN P. D~'lE:R 

Secretary of the Senate 
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