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A BILL FOR

1 An Act relating to the disposition of documents pertaining to the

2 issuance of certain bonds or obligations.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 76.10, Code 1993, is amended by adding
the following new subsection:
NEW SUBSECTION. 7. a. Records and documents pertaining

to cancellation, transfer, redemption, or replacement of
public bonds or obligations shall be preserved by the issuer
or its agent for a period of not less than eleven years.
Thereafter, the records and documents may be destroyed by the
issuer or its agent, preserving confidentiality as necessary.

b. An action with respect to the cancellation, transfer,
redemption, or replacement of public bonds or obligations
shall not be brought against an issuer, trustee, transfer
agent, registrar, depository, paying agent, or other agent
unless it is commenced within eleven years of the
cancellation, transfer, redemption, or replacement of the
bonds or obligations.

Sec. 2. Section 372.13, subsection S5, Code 1993, is
amended to read as follows:

5. The council shall determine its own rules and maintain
records of its proceedings. City records and documents, or
accurate reproductions, shall be kept for at least five years

except that:

a. Ordinances, resolutions, council proceedings, records

and documents, or accurate reproductions, relating to the

issuance of public bonds or obligations, or relating to the

transfer of ownership of such public bonds or cobligations,

shall be kept for at least eleven years following the final

maturity of the bonds or obligations. Thereafter, such

records, documents, and reproductions may be destroyed,

preserving confidentiality as necessary.

b. Ordinances, resolutions, council proceedings, records

and documents, cr accurate reproductions, reiating to real

property transactions shall be maintained permanencly.

However;-ordrnances;-resoiutionss-councri-proceedrngsy-and
records-and-documents-retating-to-reat-proparty-cransactronsg

or-bond-tssues-or-accurate-reproductions~of-those-ordinancessy
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resointiona;-counciti-preoceedingsr-and-records-and-documents
retating-to-real-property-transactirons-or-bend-tssaes;-ahail
be-matntarmned-permanentiys

Sec. 3. Section 614.1, Code 1993, is amended by adding the

following new subsection:
NEW SUBSECTION. 13. PUBLIC BONDS OR OBLIGATIONS. Those

founded on the cancellation, transfer, redemption, or

replacement of public bonds or obligations by an issuer,
trustee, transfer agent, registrar, depository, paying agent,
or other agent of the public bonds or obligations, within
eleven years of the cancellation, transfer, redemption, or
replacement of the public bonds or obligations.
EXPLANATION

This bill requires that the issuer of public bonds or
obligations, or its agent, preserve records and documents
pertaining to the bonds or obligations for not less than 11
years before destroying them. The bill also provides that an
action against the issuer of public bonds or obligations must
be brought within 11 years of the cancellation, transfer,
redemption, or replacement of the public bonds or obligations.

The bill also provides that all documentation relating to
the issuance of public bonds or obligations by a city be
maintained for 1l years before being destroyed. Currently,

cities are required to maintain this documentation

permanently.
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An Act relating to the disposition of documents pertaining to the
issuance of certain bonds or obligations.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ICWA:
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Seccion 1. Section 76.10, Code 1993, is amended by adding
the following new subsection:

NEW SUBSECTION. 7. a. Records and documents pertaining
to cancellation, transfer, redemption, or replacement of
public bonds or obligations shall be preserved by the issuer

or izs agent for a period of not less than eleven years.
Thereafter, the records and documents may be destroyed by the
issuer or its agent, preserving confidentiality as necessary.

b. An action with respect to the cancellation, transfer,
redemption, or replacement of public bonds or obligations
snall not be brought against an issuer, trustee, transfer
agent, registrar, depository, paylng agent, or other agent
unless it is commenced within elieven years of the
cancellation, transfer, redemption, or replacement of the
bonds or obligations.

Sec. 2. Section 372.13, subsection 5, Code 1993, is
amended to read as follows:

5. The council shall determine its own rules and maintain
records of its proceedings. City records and documents, oOr
accurate reproductions, shall be kept for at least five years

except that:

a. Ordinances, resolutions, ccuncil proceedings, records

and documents, or accurate reproductions, relating to tne

issuance cf public pbonds cr obligations shall be xept for at

least eleven vears following the final maturity of the bonds

or obligations. Thereafter, =cuch records, documents, anrd

reproductions may ne destroyed, preserving confidentiality as

necessary. Records and documents pertaining to the cransier
a

of ownership of bonds shall be kept as provided in sect.on

76.10.
. Ordinances, resoiuzions, council proceedings, recocrds

ang documents, or accurate reproductions, relating Lo real

property transactions snail De maintalinec permanently.

However;-ordinaneegr-resoineronsr-eounesr-preceedinga; —and

recorda-and-documents-retating-to-reai-property-transacrions
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Sec. 3. Section 614.1, Code 1993, is amended by adding the
following new subsection:

NEW SUBSECTION. 13. PUBLIC BONDS OR OBLIGATIONS. Those
founded on the cancellation, transfer, redemption, or
replacement of public bonds or obligations by an issuer,
trustee, transfer agent, registrar, depository, paying ageat,
or other agent of the public bonds or obligations, within
eleven years of the cancellation, transfer, redemption, or

replacement of the public bonds or obligations.
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A BILL FOR

An Act relating to the disposition of documents pertaining to the
issuance of certain bonds or obligations.,
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

+

1
2
3
4
5
&
7
8
9
0

1

11

12

13

14

15

16

17

18

19

20

21

22

23
TLSB 2390HC 75
sc/cf/24




O 0 ~ 3 o b N

W w W W W w NN MR N NN RNR  E  = H E—
M ods w0 - O WO 00~y b WO WO s N W O

Section 1. Section 76.10, Code 1993, is amended by adding ' 0
the following new subsection:
NEW SUBSECTION. 7. a. Records and documents pertaining
to cancellation, transfer, redemption, or replacement of
public bonds or obligations shall be preserved by the issuer
or 1ts agent for a period of not less than eleven years.
Thereafter, the records and documents may be destroyed by the
issuer or its agent, preserving confidentiaiity as'necessary.
b. An action with respect to the cancellation, transfer,

redemption, or replacement of public bonds or obligations
shall not be brought against an issuer, trustee, transfer
agent, registrar, depository, paying agent, or other agent
unless it is commenced within eleven years of the
cancellation, transfer, redemption, or replacement of the
bonds or obligations.

Sec. 2. Section 372.13, subsection 5, Code 1993, is

amended to read as follows: _ ‘
S. The council shall determine its own rules and maintain .

records of its proceedings. City records and documeéents, or

accurate reproductions, shall be kept for at least five years

except that:

a. Ordinances, resolutions, council proceedings, records

and documents, or accurate reprogductions, relating to the

tssuance of public bonds or obligations, or relating to the

transfer of ownership of such public bonds or obligations,

shall be kept for at least eleven years following the final
maturity of the bonds or obligations. Thereafter, such
records, documents, and reproductions may be destroved,

preserving confidentiality as necessary.

b. Ordinances, resolutions, c¢ouncil proceedings, records

and documents, or accurate reproductions, relating to real

property transactions shall be maintained permanently.

Hewever;-erdinances;-resoiutronsy-coeuncti-proceedingsy-and
records—-and-documents-relating-to-reai-preoperty-transactions "
or-bond-tassues-or-aceurate-reproductions-of-these-ordinancessy
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resoiutionsy-councii-proceedingsy-and-records-and-documents
retating-to-reai-preperty-transactions-sr-bond-issues;-shaii
be-matntained-parmanentiys

Sec, 3. Section 614.1, Code 1993, is amended by adding the
following new subsection: .

NEW SUBSECTION. 13, PUBLIC BONDS OR OBLIGATIONS. Those
founded on the cancellation, transfer, redemption, or

replacement of public bonds or obligations by an issuer,
trustee, transfer agent, registrar, depository, paying agent,
or other agent of the public bonds or obligations, within
eleven years of the cancellation, transfer, redemption, or
replacement of the public bonds or obligations.
EXPLANATION

. This bill requires that the issuer of public bonds or
obligations, or its agent, preserve records and documents
pertaining to the bonds or.obligations for not less than 11
years before destroying them. The bill also provides that an
action against the issuer of public bonds or obligations must
be brought within 11 years of the cancellation, transfer,
redemption, or replacement of the public bonds or obligations.

The bill alsc provides that all documentation relating to
the issuance of public bonds or obligations by a city be
maintained for 11 years.before being destroyed. Currently,

cities are required to maintain this documentation

permanently.
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HOUSE FILE 579

AN ACT
RELATING TO THE DISPOSITION OF DOCUMENTS PERTAINIKG TO THE
ISSUANCE OF CERTAIN 30NDS OR OBLIGATIONS.

BE IT ENACTED BY THE GENEZRAL ASSEMBLY OF THE STATE OF 10WA:

Section 1, Section 76.10, Code 1993, is amended by adding
the followlng mew subsectiont

NEW SUBSECTICN., 7. a. Records and documents pectaining
to cancellation, transfer., redemption, ot replacement OfF
public bonds or obligations shall be preserved by the issuer
or its agent for a period of not lesa than eleven years.
Theteafter, the records and documents may be destroyed by the
igsuer or its agent, preserving confidentiality as necessary.

b. An action with reapect to the camcellation, transfer,
redermption, or replacement of public bonds or obligations
shall not be brought against an issuer, trustee, transfer

or other agent of the public bonds or obligations, within

House File 579, p. 2

agent, registrat, depository, paying agent, oc other agent
unless it is commenced within eleven years of the
cancellatien, transfer, redemption, or replacement of the
bonds or obligations,

Sec. . Section 372.13, subsectlon %, Code 1993, is
amended to read as follows:

5. The council shall determine Lts own rules and maintain
cecords of its proceedings. City records and docurents, or
accurate reproductions, shall be kept for at least five years
except_that:

least eleven yeats followlng the final maturity of the boonds
or obligatlons. Thereafter, such records, documents, and
reproductions may be destroyed, presecving confidentiality as
necegsary. Records and documentd pertaining to the transfer

76.10.

b. Ordinances, resclutions, council proceedings, records

property transactlons shall be maintained permanently.
Howevery-ordinances;-resointionsr-councit-proceedingsy-ang

records-and-doacuments-reiating-to-reni-property~transactions
or-bond-tsmues-or-accurata-reprodustions-of-those-srdinances;
reasintitonar-councii-proceedingsr-and-recordn-and-dacuments
retating-to-reat-proparty-trensactions-or-bond-tasuesy-shei?
be-maratarned-pecmanentiys

Sec. 3. Section F14.1, Code 1993, is amended by adding the
following new subsection:

NEW SUBSECTION. 1. PUBLIC BONDS OR OBLIGATIONS. Those
founded on the cancellation, transfer, redemption, or
replacenent of public bonds or obligations by an issuver,
trustee, transfer agent, registrar, depository, paying agent,
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eleven years of the cancellation, transfer, redemption, or
replacement of the public bonds or obligations.

HAROLD VAN MAANEN
Speaker of the House

LEONARD L. BOSWELL
President of the Senate

I hereby certify that this bill originated in the House and
is known as House File 579, Seventy-fifth General Assembly.

ELIZABETH ISAACSON
Chief Clerk of the House

Approved 77&,/‘45 , 1993

TERRY E. BRANSTAD
Governor




