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l An Act relating to the disposition of documents pertaining to the 

2 issuance of certain bonds or obligations. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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H-3394 
HOUSE FILE 579 

Amend House ?ile 579 as follov;s: 
~ L. Page l, ~y str~ki~g lines 24 and 25 and 

lnserting the ~ollowi~g: ''issuance of ~ub:ic bone·_~ ~. 
4 ob:igations,'. ~. 

5 2. Page l, l1ne 29, by inserti~c after the ·~or~ 
6 ''necessarv'' the Eo 1, 0 ., !1 • " "" • · .. ""' 
7 oertai .... ;... _. :- W-·~g. _. Recoras and doc'Jme:~':..s 

8 ·: ..• ,. to .... n~ ~r~nsrer or ow;;e:shi of bonds sha 1, 
be KePt as crov1aea 1n section 76.!0''. --

H-3394 FitE~ ~~RCP. 23, 1993 

u~ 
By VANDE HOE? ~~ Osceo:a 
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S.F. H.F. 579 

1 Section l. Section 76.10, Code 1993, 1s amended by adding 

2 the Eollowing new subsection: 

3 NEW SUBSECTION. 7. a. Records and documents pertaining 

4 to cancellation, transfer, redemption, or replacement of 

5 public bonds or obligations shall be preserved by the issuer 

6 or its agent for a period of not less than eleven years. 

7 Thereafter, the records and documents may be destroyed by the 

8 issuer or its agent, preserving confident1ality as necessary. 

9 b. An action with respect to the cancellation, transfer, 

10 redemption, or replacement of public bonds or obligations 

ll shall not be brought against an issuer, trustee, transfer 

12 agent, registrar, depository, paying agent, or other agent 

13 unless it is commenced within eleven years of the 

14 cancellation, transfer, redemption, or replacement of the 

15 bonds or obligations. 

16 Sec. 2. Section 372.13, subsection 5, Code 1993, is 

17 amended to read as follows: 

18 5. The council shall determine its own rules and maintain 

19 records of its proceedings. City records and documents, or 

20 accurate reproductions, shall be kept for at least five years 

21 except that: 

22 a. Ordinances, resolutions, qouncil proceedings, records 

23 and documents, or accurate reoroductions, relating to the 

24 issuance of public bonds or obligations, or relating to the 

25 transfer of ownership of such public bonds or obligations, 

26 shall be kept for at least eleven years following the final 

27 matur~of the bonds or obligations. Thereafter, such 

28 records, documents~ and reproductions may be destroyed, 

29 preserving confidentiality as necessary. 

30 ~Ordinances, resolutions, ~ouncil proceedings, records 

31 and d~cu~e?ts, or accurate reoroductions, reiating to real 

3? property transactlOl!~- shall be rr.aintaine~-~manendy. 

33 Howevery-or~~~e~eesT-reso!tlt~onsT-~atine±i-preeeedtngsT-end 

34 reeords-end-deetlffl~nts-releting-te-reei-preperty-trenseer~ens 

35 or-bond-isstles-or-eeetlr~te-repredtletie~s-ef-t~ose-erd~~eneesT 
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~e~oltttion~,-eotlneil-p~oeeedin9s,-and-~eeord5-and-doettment~ 

~eletin9-to-~eal-p~operty-tran~aetions-o~-bond-is~ttes,-~ha~l 

be-maintained-pe~manently. 

Sec. 3. Section 614.1, Code 1993, is amended by adding the 

following new subsection: 

6 NEW SUBSECTION. 13. PUBLIC BONDS OR OBLIGATIONS. Those 

7 founded on the cancellation, transfer, redemption, or 

8 replacement of public.bonds or obligations by an issuer, 

9 trustee, transfer agent, registrar, depository, paying agent, 

10 or other agent of the public bonds or obligations, within 

11 eleven years of the cancellation, transfer, redemption, or 

12 replacement of the public bonds or obligations. 

13 EXPLANATION 

14 This bill requires that the issuer of public bonds or 

15 obligations, or its agent, preserve records and documents 

16 pertaining to the bonds or obligations for not less than ll 

17 years before destroying them. The bill also provides that an 

18 action against the issuer of public bonds or obligations must 

19 be brought within ll years of the cancellation, transfer, 

20 redemption, or replacement of the public bonds or obligations. 

21 The bill also provides that all documentation relating to 

22 the issuance of public bonds or obligations by a city be 

23 maintained for 11 years before being destroyed. Currently, 

24 cities are required to maintain this documentation 

25 permanently. 
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Vote: 

HOUSE FILE 5'J9 
BY COMMITTEE ON LOCAL 

GOVERNMENT 

(SUCCESSOR TO HSB 248) 

(As Amended and Passed by the House April 5, 1993) 

.p.; otf~ 
House Date o/k/r3 ( f;d1£) ,/ 1: 

Passed Se~te, Date '/p;,_ f3 
Ayes Cf Nays ___,.0:...,..,.-_ 

Approved Ylt4"~-
Vote: Ayes '-/-? Nays --=0'------

A BILL FOR 

1 An Act relating to the disposition of documents pertaining to the 

2 issuance of certain bonds or obligations. 

3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S .. F. H.F. 5'l9 

1 Sec~ion 1. Section 76.10, Code 1993, is aw.ended by adding 

2 the following new subsection: 
3 NEW SUBSECTION. 7. a. Records and documents pertaining 

4 to cancellation, transfer, redemption, or replacement of 

5 public bonds or obligations shall be preserved by the issuer 

6 or i:s agent for a period of not less than eleven years. 

7 Thereafter, the records and documents may be destroyed by the 

8 issuer or its a·gent, preserving confidentiality as necessary. 

9 b. An action with respect to the cancellation, transfer, 

10 redemption, or replacement of public bonds or obligations 

11 shall not be brought against an issuer, trustee, transfer 

12 agent, registrar, depository, paylng agent, or other agent 

13 unless it is commenced v1ithin eleven years of the 

14 cancellation, transfer, redemption, or replacement of the 

15 bonds or obligations. 

16 Sec. 2. Section 372.13, subsection 5, Code 1993, is 

17 amended to read as follows: 

18 5. The council shall determine its own rules and maintain 

19 records of its proceedings. City records and documents, or 

20 accurate reproductions, shall be kept for at least five years 

21 except that: 

22 a. Ordinances, resolutions, council proceedings, records 

23 and documents, or accurate reproductions, relating to the 

24 issuance of publ1c bonds or oo:iqations shall be ~ept for at 

25 least eleven years following the £:nal maturity of the bonds 

26 or obligations. Thereafter, such records, documents, and 

27 reproductions may be destroyed, oreservinq confidential:ty as 

28 necessary. Records a~d doc~~e~ts oertaining to c~e ~rans:er 

29 of ownership of bonds shall be kept as provided 1n section 

30 76.10. 

31 b. O~dinar.ces, resolu:io~s, co~ncil proceed:~gs, reco~ds 

32 and docume~ts, or acc~rate reproductions, relating to rea: 

33 property tra~sactio~s sha:l ~e mair.taineC perrr.ane~t:y. 

34 Howeve~,-ord~~e~ees,-re~e~ttt~o~s,-eott~e~~-~reeeedin~s,-and 

35 reeords-and-doetlments-~eiating-to-reai-prepe~ty-tr~n~aetie~s 



S.F. 

l o~-~ond-~s~tle~-o~-aeetl~ate-~e~~odtlet~ons-of-tho~e-ord~nanees, 

2 re~O%tlt~ons,-eotlne~~-~roeeed~ngs7-and-reeord~-and-doetlments 

3 re~ating-to-reai-~ro~erty-tren~aet~ons-or-bond-~~~tles,-sha~i 

4 ~e-ma~ntained-permanently7 

5 Sec. 3. Section 614.1, Code 1993, is amended by adding the 

6 following new subsection: 

7 NEW SUBSECT:ON. 13. PUBLIC BONDS OR OBLIGATIONS. Those 

8 founded on the cancellation, transfer, redemption, or 

9 replacement of public bonds or obligations by an issuer, 

10 trustee, transfer agent, registrar, depository, paying agent, 

11 or other agent of the public bonds or obligations, within 

12 eleven years of the cancellation, transfer, redemption, or 

13 replacement of the public bonds or obligations. 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

-2-

HF 579 

SC/pk/25 



Passed House, Date· -----

----·---· 

LOCAL GOVERNMENI 

HOUSE FILE :f 79 
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GOVERNMENT BILL BY CHAIR­
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Approved ---------------------
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S.F. H.F. 

1 Section 1. Section 76.10, Code 1993, is amended by adding· 
2 the following new subsection: 
3 NEW SUBSECTION. 7. a. Records and documents pertaining 
4 to cancellation, transfer, r~demption, or replacement of 
5 public bonds or obligations shall be preserved by the issuer 
6 or its agent for a period of not less than eleven years. 

7 Thereafter, the records and documents may be destroyed by the 
8 issuer or its agent, preserving confidentiality as necessary. 
9 b. An action with respect to the cancellation, transfer, 

10 redemption, or replacement of public bonds or obligations 
11 shall not be brought against an issuer, trustee, transfer 
12 agent, registrar, depository, paying agent, or other agent 
13 unless it is commenced within eleven years of the 
14 cancellation, transfer, redemption, or replacement of the 
15 bonds or obligations. 
16 Sec. 2. Section 372.13, subsection 5, Code 1993, is 
17 amended to read as follows: 
18 5. The council shall determine its own rules and maintain 

19 records of its proceedings. City records and documents, or 
20 accurate reproductions, shall be kept for at least five years 
21 except that: 
22 a. Ordinances~ resolutions, council proceedings, records 
23 and documents, or accurate reproductions, relating to the 

• 
24 issuance of public bonds or obligations, or relating to the 
25 transfer of ownership of such public bonds or obligations, 
26 shall be kept for at least eleven years following the final 
27 maturity of the bonds or obligations. Thereafter, such 
28 records, documents, and reproductions may be destroyed, 
29 preserving confidentiality as necessary. 
30 b. Ordinances, resolutions, council proceedings, records 
31 and documents, or accurate reproductions, relating to real 
32 property transactions shall be maintained permanently. 
33 Hewever,-erdinanee~ 1 -re~eitlt±en~,-cetlneii-preeeedin~~,-and 

34 reeerd~-and-deetl~en~~-reiating-to-real-property-~ran~aetion~ 

35 er-bond-i~~tte~-er-aeettrate-reprodoetien~-of-~he~e-erdinanee~, 
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S.F. ------- H.F. 

1 ~e~oi~t±o~~~-eo~~e±i-~roeeed±~g~,-a~d-reeord~-a~d-doe~me~t~ 

2 reiati~g-to-reai-~roperty-tra~~aet±e~~-er-bo~d-iss~e~,-shaii 

3 be-mai~tai~ed-~erma~e~tiy• 

4 Sec. 3. Section 614.1,. Code 1993, is amended by adding the 

5 following new subsection: 
6 NEW SUBSECTION. 13. PUBLIC BONDS OR OBLIGATIONS. Those 
7 founded on the cancellation, transfer, redemption, or 
8 replacement of public bonds or obligations by an issuer, 

9 trustee, transfer agent, registrar, depository, paying agent, 
10 or other agent of the public bonds or obligations, within 

11 eleven years of the cancellation, transfer, redemption, or 

12 replacement of the public bonds or obligations. 

13 EXPLANATION 

14 This bill requires that the issuer of public bonds or 
15 obligations, or its agent, preserve records and documents 
16 pertaining to the bonds or obligations for ~ot less than 11 

17 years before destroying them. The bill also provides that an 
18 action againsc the issuer of public bonds or obligations must 

19 be brought within 11 years of the cancellation, transfer, 

20 redemption, or replacement of the public bonds or obligations. 

21 The bill alsc provides that all documentation relating to 

22 the issuance of public bonds or obligations by a city be 

23 maintained for 11 years before being destroyed. Currently, 
24 cities are required to maintain this documentation 
25 permanently, 
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HOUSE FrL£ 579 

AlJ ACT 

RELATING TO THE DISPOSITION OF DOCUMENTS PtRTAl~H'G TO TH& 

ISSUANCE OF CERTAIN BONDS OR OBL[GAT[ONS. 

BE I'r ENACTED Bi' TflE GENERA£, ASSEMBLY Of THf. STATE: Of HY~A: 

Section 1. Section 76.10, Code 1993, is amende& by adding 
the follo~1ng new subsection: 

NEW SUBSECTI_ON. 7. a. Records and tiocumentu pertalolng 

to cancellation, transfer. redemption, or replacement of 

public bonds or obligations shall be pre~erved by the issuer 

or its agent for a period of not less tt\an eleven years. 

Thereafter, the records and documPnts may be deDtroyed by the 
issuer or its aqent, preserving confidentiality as necessary. 

b. An action with respect to the cancellation, transfer, 

redemption, or replacement of public bood9 or obligations 
shll!l not be brought aqai.nst an issuer, truste~, transfer 

• • 
Hcus~ Fil~ 579, p. 2 

a9e-nt, regl.s':.rat, dt-pository, payinq agent, or other aqent 

unless it ls cor·1..':'1e/lced within elev~n years of the 

cancellation, transfer, redt'lflplion, or replacement of the 

bonds or obligatlons. 

Sec. 2. section 372.13, s~bsection ~. CodP 1993, is 

amended to read as follo-..·s: 

S. The co\l.nc11 shall determine- lts own rules and m"'intain 

records ot its proceedings. City reco1·ds and r.JocuP".ents, or 

accurate reproductions, shall be kept for at least five ye~rs 

!~-~that_: 

~- _..Q.!:.9.~~~es L...!.~~ol u.~i.£_ns .L.._f.O!Jnc;: !.!__p!2c.~S]i .!!.9,_s,_r:.~ords 

and docu~l}~~ Q!__~ccu~~-I! ... .!.!Produ':_0_o~.!_!!::.la.!_i.~_to_t.~ 

i!.~':'l.~e__£_! ~t?~l£ bon~~-5'~...2.~~ ~-~t i.on!i_s!~~!~ .£_e --~pt_l.~!._-!!. 
!_east.__!.!_~v.!!!._ Y!2t s f?llowt ng t ~~ f.! n<!.!__!llatur i t"Y_ . .E..f .!..!!.~. _E_onds. 

Q.!__2b..!.l..9~.£.'.'.!..:.... Thereafter !....!!:-l~_!1_re:co_r~~t doc_~~~~~~ _!.~d 

!..!f'.t_odu~.!_!2~aL_"b_!.__E_~st ro_y_~ .•. ....£.~ es_!.!. ~i:...£19 . €Qn.fl de~i ~.!.1. t:.Y_ a!!: 

!l~.s.H y ._~eco .!_~...!._and docurn_e n~ s ____E.~-~-~~ ~~~9. _!9 _.!..~":!~. _!_r a~ f.~£ 

of. ow11~ill.!.2...2.~onds _sha..l!..__E~_~pt:_:as_pxovi~~- ~!!.... S';'_£! i.~ 

~~~-
~--~-dina~ ~esol_~t ioi_'I..!..L....f.<?.~.!!..C.~ E.!...<?.C~~i!!9s.1 _r~r::2_!d.l! 

!_nU~€!nt ~~___!S~!_~prcd!-!.£!_i_2_!l~ ~ . ....!. e:~_:!._t_i. r:!.9... ~- ... r l'i!_l 

:£!9.P.C:ill._!.!.'!..~.£t l.o!!!_~~all_be m~l nt~~~a.~.!~.t !.Y­
How~•~r7-o~dtna~e~~,-reeol~tto~~1-eo~neti-proe~ed~nq~1-and 

reeord~-and-doeuMente-relat~n~-to-r~al-property-tre~eaettene 

or-bond-tee~e~-or-aeeurat~-reproduetion~-oE-tho~e-ordi~anees7 

re~oietione,-eoun~il-~roeeedtnqs 1 -and-reeord~-and-dor.uM~nt~ 

r~!attn~-to-reai-prop~rty-treneae~ion~-~r-bend-i~eue~T-shek~ 

be-~;nta~n~d-per~anentlyo 

Sec. l. Section 614.1, Code 1993, is am~nd~d by addinq the 

tollowi nq new subsection: 

~f~!!__~UBSEfTIOJ!. ll. PUDL r C 80NDS OR OBI.IGA.T !ONS. Those 

founded on the cancellation, transfer, rede~ption, or 

replaccnent of public bonds or oblig3ti.ons by an issuer, 

trustee, transfer agent, registrar, depository, payin9 agent, 

or other a~ent of the public bonds or obliqations, within 

:r .,., 
(IT 
-..j 
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eleven years of the cancellation, transfer, redemption, or 

replacement of the public bonds or obligations. 

HAROLD VAN MAANEN 

Speaker of the House 

LEONARD L. BOSWELL 

President of the Senate 

I hereby certify that this bill originated in the House and 

is known as House File 579, Seventy-fifth General Assembly. 

TERRY E. BRANSTAD 

Governor 

, 1993 

ELIZABETH ISAACSON 

Chief Clerk of the House 


