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A Bill FOR 

l An Act relating to certain transactions with a retailer involving 

2 a satellite terminal and providing an effective date. 

J BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. H. F. Sif 

1 Section 1. Section 527.5, subsection 13, Code 1993, 1s 

2 amended to read as follows: 

3 13. Effective July 1 ' :!:993 1994, any transaction engaged 

4 in with a retailer through a satellite terminal located in 

5 this state by means of an access device which results in a 

6 debit to a customer asset account shall be cleared and paid at 

7 par to the retailer du,ing the settlement of such transaction 

R to the retailer. Processing fees and charges for such 

9 transactions to the retailer shall not be based on a 

10 percentage of the amount of the transaction. All accounting 

ll doct1ments reflecting such fees and charges shall separately 

12 identify transactions which have resulted in a debit to a 

13 customer asset account and the charges imposed. The 

14 provisions of this subsection shall apply to all satellite 

lS terminals, including limited-function terminals and multiple 

16 use terminals. 

17 Sec. 2. This Act being deemed of immediate importance, is 

18 effective upon enactment. 

19 EXPLANATION 

20 This bill amends the effective date of section 527.5, 

21 subsection 13, from July l, 1993, to July 1, 1994. This 

22 subsection provides that a transaction with a retailer through 

23 a satellite terminal located in this state resulting in a 

24 debit to a customer asse• account is to be cleared and paid at 

25 par to the retailer. The subsection also regulates processing 

26 fees and charges, and documentation. The bill is effective 

27 upon enactment. 
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S.F. ---- H.F. 

l Section l. Section 527.5, subsection 13, Code 1993, is 

2 amended to read as follows: 

3 13. 

4 in with 

Effective July 1, %993 l22i• any transaction engaged 

a retailer through a satellite terminal located in 

5 this state by means of an access device which results in a 

6 debit to a customer asset account shall be cleared and paid at 

7 par to the retailer during the settlement of such transaction 

8 to the retailer. Processing fees and charges for such 

9 trar.sactions to the retailer shall not be based on a 

10 percentage of the amount of the transaction. All accounting 

11 documents reflecting such fees and charges shall separately 

12 identify transactions which have resulted in a debit to a 

13 customer asset account and the charges imposed. The 

14 p'ovisions of this subsection shall apply to all satellite 

15 terminals, including limited-function terminals and multiple 

16 use terminals. 

17 Sec. 2. This Act being deemed of irr~ediate importance, is 

18 effective upon enactment. 

19 EXPLANATION 

20 This bill amends the effective date of section 527.5, 

21 subsection 13, frorr. July 1, 1993, to July 1, 1994. This 

22 subsection provides that a transaction with a retailer through 

23 a satellite terminal located in this state resulting in a 

24 debit to a customer asset account is to be cleared and paid at 

25 par to the retailer. The subsection also regulates processing 
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HOUSR Fit.F: 578 

AN ACT 

RELATING TO CERTAIN TR.AtlSACT!ONS WITH A RETAILER 

JNVOI.VHlG 1\ SATELLITE TERMINAL AND PROV101NG AN 

EFFECTIVE DATE. 

BE IT F.NACTt-:0 J:3:V 'THF. GENERAl. ASSf:HBLY OP TilE STATE OP ICY"A: 

Section l. Sect.ion S27.S, subsection lJ, Code 1993, is 

amended to read a~ follows: 

13. Effect.ive July l, t993 !2.~~· any transaction enqaqed 

lll with a retailer through a S.ltU'llite terminal located in 

this !!.tale by rrecws of an access device which results in a 

debit to a cust.om.P.r asset account. shall be cleared and paid at 

par to the retailer during the settled1Pnt of such transacUon 

to the retailer. ProcP.sslnq fP.PS and charges for such 

transactions to the retailer shall not be based on a 
pPrcentaqe of the amount of the transaction. All accounting 
docum~nts refl~ctinq such fe~s and charqes shall separately 
identify transactions which have resulted in a debit to a 
customer assl"t account. and thl" charqes i.cnpose-d. The 

provisions of this subsection shall apply to all satellite 
terminals, including limit.ed-function ter~inals and multipl~ 

use terminals. 
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llous.e File 578, p. 2 

Sec. 2. This Act beinq deemed of icr:..."llediate i~t~.port.:wce, is 

effective upon L>nactrr.ent. 

HAROi.D VAN HMNEN 

Speaker of the House 

LEONARD 1.. BOSWELL 

President of the Senatl" 

I hereby cerUfy that this bill oriqinated in thl" House and 
is known as House File 578, Seventy-fifth General Asse~bly. 
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F.t.IZABf:TH ISAACSON 

ChiPf Clerk of the House 
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TERRY E. BRANSTAD 
Governor 
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