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A BILL FOR

1 An Act relating to certain transactions with a retailer involving
2

a satellite terminal and providing an effective date.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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H.r. 57 &

Section 1. Section 527.5, subsection 13, Code 1993, is .

amended to read as follows: 4
13. Effective July 1, 1993 1994, any transaction engaged

in with a retailer through a satellite termlnal located in

this state by means of an access device which results in a

debit to a customer asset account shall be cleared and paid at

par to the retailer during the settlement of such transaction

to the retailer. Processing fees and charges for such

transactions to the retailer shall not be based on a

percentage of the amount of the tranéaction. All accounting

documents reflecting such fees and charges shall separately

identify transactions which have resulted in a debit to a

customer asset account and the charges imposed. The

provisions of this subsection shall apply to all satellite

terminals, including limited-function terminais and mulctiple

use terminals.

Sec. 2. This Act being deemed of immediate importance, is

effective upon enactment. .
EXPLANATION

This bill amends the effective date cf section 527.5,
subsection 13, from July 1, 1993, to July 1, 1994. This

subsection provides that a transaction with a retailer through

a satellite terminal located in this state resulting in a
debit to a customer assej account is to be cleared and paid at
par to the retailer. The subsection also regulates processing
fees and charges, and documentation. The bill is effective

upon enactment,
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Section 1. Section 527.5, subsection 13, Code 1993, is
amended to read as follows:

13. Effective July 1, %353 1994, any transaction engaged
in with a retailer through a satellite terminal located in
this state by means of an access device which results in a
debit to a customer asset acéount shall be cleared and paid at
par to the retailer during the settlement of such transaction
to the retailer. Processing fees and charges for such
transactions to the retailer shall not be based on a
percentage of the amount of the transaction. All accounting
documents reflecting such fees and charges shall separately
identify transactions which have resulted in a debit to a
customer asset account and the charges imposed. The
provisions of this subsection shall apply to all satellite
terminals, including limited-function terminals and multiple
use terminals. )

Sec. 2. This Act being deemed of immediate impcortance, is
effective upon enactment. .

EXPLANATION

This bill amends the effective date of section 527.5,
subsection 13, from July 1, 1993, to July 1, 1994. This
subsection provides that a transacticn with a retailer through
a satellite terminal located in this state resulting in a
debilt to a customer asset account is to be cleared and paid at
par to the retailer. The subsection also regulates processing
fees and charges, and documentation. The bill is effective

upon enactment.
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HOUSE FPILE 578

AN ACT
RELATING TO CERTAIMN TRAHSACTIONS WITH A RETAILER
INVOLVING A SATELLITE TERMINAL AND PROVIDING AR
EPFECTIVE DATE.

BE IT ENACTED BY THE GENFERAL ASSEMBLY OF THE STATE OF 10WA:

Section 1. Section %27.5%, subsection 13, Code 1993, is
amended to tead as follows:

13. Effective July 1, #993 1994, any transaction engaged
in with a retailer through a satellite terminal located in
this state by means of an access device which results in a
debit to a customer asset account shall be cleared and paid at
par to the tetailer during the settleaent of such transaction
te the retailer. Processing fees and charges (or such
transactions to the tetailer shall not be based on a
percentage of the amount of the transaction. All accounting
documents reflecting such fees and charges shall separately
identify transactions which have resulted in a debit to a
customer asset account and the charges imposed. The
provisicons of this subsection shall apply to all satellite
terminals, including limited-function terminals and multiple
use terminals.
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Sec., 2. This Act being deemed of immediate importance, is
effective upon enactrent,
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LEQOMNARD 1.. BOSHWELL
President of the Senate
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