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A BILL FOR 

( An Act relating to the authority to approve the establisr.ment of 

2 satellite banking terminals. 

3 BF. IT ENACTED BY THE GENERAL ASSEMBLY OF THE S':'ATE OF IOWA: 
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S • f'. ---- H. F. _!/____1__4• 

l Section 1. Section 527.5, subsection 7, Code 1993, is 

2 amended to read as follows: 

3 7. If the administrator deems the :nformational statement 

4 ~U!2Y_~mendme~to that statement or amendment___!_~~comE.!:_ete 

S and fil'ds no grounds for denying estab.lishment of~ _2_ate:!:..!:._1~ 

6 !~_E__~:].inah.!!:JLadmin.istrator may notify the_E_~son filirJ_g_thco 

7 ~ntormat i~!___statemen_t:_ thal_ the~dminist~to_r_has~~es~ 

ll ~!2_£_oyed__!: he_ es~al:!_!Jshmen t and opera~ ion_o_l_ _1:!1"'---- sate 11 it~ 

Y cerminal as described 1n the informational statement or -----
iO amendmerJ_~nd acc~i!:_r~ to ___!_h~~eements att_ached_t-'2._ ~:he 

ll ~tat~~_nt ~~end~n~-O~ratio~<2i_ th~satel.lit!:_ re:mi_t~_l 

u rnC!L com~nce i.:_<Mled:ately_L:pon a perso'2__receivin_g__such exr~s~ 

11 a.£J?_~al _!: __ ~_O_!!l__the~dministrator .. If the admtn:strator f1nds 

14 qrounds, under any applicable law or rule, for denyi:1q 

l~ establishmeilt oE a satellite terminal ~he administrator shdll 

!6 :Jotify the person filing the i~Eormaticnal statement or arr 

U amendment thc~et::o, w1thi:1 thir~y d<Jys of the fi!.ing ':herecf, 

18 of thP existence of st:ch grcuirds. If such not:~ication is :lot 

!~ given by tl1e adm~nis:ra~or, the administrator shal~ be 

20 cons:dered to have expressly approved ':he establishment and 

21 operation of the satel:ite terminal as described in the 

22 informational. statemer~t or amendment a:~d according t8 ~he 

21 agreements attached therelcl, and operation of the satellite 

/.4 t.erminal in accordance :-.herewit!-1 ;11ay c::>rrunence c:1 or after t:he 

75 th1rtieth day following such f1ling. However, this s~bsect1cn 

26 shall not be construed :o prohibit the administrator :~om 

27 enforcing the provisions of this chapter, nor ~hall it be 

28 .:onstrued to constitute a waiver of any prohibition, 

29 lim1tat~onL or obligation imposed by this chapter. 

10 EXPLANA'1'ION 

31 This bill provides the superintendent of banking, the 

12 super1ntendent of savings and loans, and the superirltendent 

Jl credit ••nions, eacn as the administrate~, with specific 

34 authorcty to approve the establishment and operation of a 

J~ :~are:i:te ter11i!1al a~ any time after the administratsr deems 



S.F. H.F. 

1 tile informational statement filed by a financ1al institution 

2 regulated by the administrator to be complete and finds no 

3 grounds for denying establishment of the satellite termir1al. 
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1 An Act relating to the authority to approve the establishment of 
satellite banking terminals. 2 
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S.F. ---- B.F. 

1 Section 1. Section 527.5, subsection 7, Code 1993, is 
2 amended to read as follows: 
3 7. If the administrator deems the informational statement 
4 or any amendment to that statement or amendment to be complete 

5 and finds no grounds for denying establishment of a satellite 
6 terminal, the administrator may notify the person filing the 

7 informational statement that the administrator has expressly 
8 approved the establiehment and operation of the satellite 
9 terminal as described in the informational statement or 

10 amendment and according to the agreements attached to the 

11 statement or amendment. Operation of the satellite terminal 
12 may commence immediately upon a person receiving such express 

13 aoproval from the administrator. If the administrator finds 
14 grounds, under any applicable law or rule, for denying 

15 establishment of a satellite terminal the administrator shall 
16 notify the person filing the informational statement or an 

17 a~endment thereto, within thirty days of the filing thereof, 
18 of the existence of such grounds. If such notification is not 

19 given by the administrator, the administrator shall be 

20 considered to have expressly approved the establishment and 
21 operation of the satellite terminal as described in the 
22 informational statement or amendment and according to the 
23 agreements attached thereto, and operation of the sa~ellite 
24 terminal in accordance therewith may commence on or after the 
25 thirtieth day following such filing. However, this subsection 
26 shall not be construed to prohibit the administrator from 
27 enforcing the provisions of this chapter, nor shall it be 
28 construed to constitute a waiver of any prohibition, 

29 limitation~ or obligation imposed by this chapter. 
30 EXPLANATION 
31 This bill provides the superintendent of banking, 
32 superintendent of savings and loans, the superintendent of 
33 credit unions and the supervision of industrial loan 
34 companies, each as the administrator, with specific authority 

35 to approve the establishment and operation of a satellite 
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1 terminal at any time after the administrator deems the in-
2 formational statement filed by a financial institution 

3 regulated by the administrator to be complete and finds no 
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grounds for denying establishment'of the satellite terminal. 
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IIOUSE riLE 415 

AN ACT 

RELATING TO 'I'Hfo; AUrHORITY 70 APPROVE TH£ F.STABl,ISHMF.NT 

OP SA'l'EI,LI'TE BANK [ NG TERMINALS, 

BE IT ENACTlo:O BY THE: Gf.NERAL ASS£MRI,Y OF THE: STATE OF lOWA: 

Section 1. Section 527.5, subsection 7, Code 1993, 1s 

amended to re~d as follows: 

7. 1f___!l!.e ~-dmif_l_i~trato~ .. dcems .t.he intorm~~~i?'!!..!_!?t .. ~tem~!"~ 
2.£...~ny __ l!!l.!.'~dm~.t~ t.hat .s~_ate~~n!.__Q~ ~rtle!"ldm_~.!!!...._!:C? b~ co~pl_et~ 
~nd~~!l ~£__ground~ f?r df!'t:"IY . .!.~~tab~ishme~~ ~~.sat_clli~_e: 
tecminal_!....._t.he_ad~in_i_stra~o~ .. ~ ":9!...!.!:Y._!.!!.~ perso"!. fi_!..!...!!_g_ t~! 

.!_nf9rmat~o~.~t.!"tPment_~~ t_~...!......_!~minist_~<.?:r has e.~P~£ssl1 
~_eprov~d . .!..!!.! e_:;~_!ll i::;_hme~t <!~c;?p~rat .i.l?.!l....£~ t_l!_e~~~e~.l i te 

termi.'!!..!_as~scribe~. in the i~f_orm~tioru~-~ stclt~!""_ent __ or 

a~endme~t~~d .. accorq.!..!!.g_to ~.!!.!._~greem~~ts a~tached. _t_o the: 

~ta~emt.•nt. Q.£__~m.~!:!2_men.~~~rat ion ~~h~_te~ 1 i te t~_rmina~. 

~9~enc~. imn:u~diai.!_.~Y u~ .. ~ per~~0---.£!£.~iving 5:uch -~:-<press 
approva~ .!.!.<?m_th~ "!~J....~~.ra_!.£!_!. [f the administ.rator finds 

grounds, under any applicable law or rule, for deny.in9 

establishmerlt of a satellite terminal the administrator shall 

notify the person filing the .informational statement or an 

amendment thereto, within thirty days of the filinq thereof, 

of the existence o( such qrounds. H such notific,ltion is not 

given by the administrator, the administrator shall be 

considered to have expressly approved the establishment and 

operation o( the ~atellite terminal as described in the 

informdtional statement or amendment and according to the 

agreements attached thereto, and operation of the satellite 

terminal in accordance there· ... ith cuay corrmence on or after the 

thirtieth day following such filing. However, this subsection 

shall not Ill' construed to prohibit the administrator fro111 

enforcing the p1·ovisions of this chapter, nor shall it be 

(. ( • 
Hour.e FilP. 415, p. 2 

construed to constitute <l waiver of any prohibit. ion, 

limitation.!. or obligation impost.•d by this chaptPr, 
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