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HOUSE FILE 39&

BY COMMITTEE
MAR 1 1693 T ON COMMERCE

Place On Calendar (SUCCESSOR TO HSB 80)

Sl

PSﬁ&) (26575/’
Fassed House, g/ 3-9 -93 Passed Senate, Date <-/92—773

Vote: Ayes 53 Nays 5‘3_" Vote: Ayes 454 \Nays ‘7{2
Approved % [fR, FZF3

A BILL FOR
1 An Act relating to delinquency charges on, and the conversion of,
2 certaln consumer transactions.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

HOUSE FILE 382

H-3198

1 Amend House File 382 as follows: '

2 1. Page 1, line 3, by striking the word "Five"
A3 and inserting the following: “"Three".

4 2. Page 1, line 4, by striking the words "sy-er-a

S maximum-eof-five- de}}ars" and inserting the follow1ng

6.1, or a maximum of five twenty-five dollars”
By HALVORSON of Webster
H- ?éQB FILED MARCH 9, 1993
- ) ff_g

HOUSE FILE 382
B-3200
Amend House File 382 as follows:
1 Page 1, line 4, by striking the words

i, Foer-a

1
2
3 maximum-of- Etve dozlars" and lnsertlng the following:
4 ", or a maximum of €£ive fifty dollars”

Galuptite 302075 (B TR LG
H-3200 FILED MARCH 9, 1993
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S.F. ______ H.F. ng

Section 1. Section 537.2502, subsection 1, paragraph a,
Code 1993, is amended to read as follows:

a. 6ne-and-one-haif Five percent of the unpaid amount of
the installments-er-a-maximum-of-£five-dotiars.

Sec. 2. Section 537.2502, Code 1993, is amended by adding
the following new subsection:

NEW SUBSECTION. 8. If all or part of an installment is In
default for thirty days cor more, the creditor may convert a
precoimputed consumer credit transaction to one in which the
finance charge is based cn the unpald balance. In thls event,
the creditor shall make a rebate pursuant to the provisions
for rebate upon prepayment, as provided in section 537.2510,
and thereafter receive a finance charge not exceeding that
authorized in section 537.2401. If a lender proceeds under
this subsection, no further delinguency or deferral charges
shall be made.

EXPLANATION

This bill increases the ailowable delinquency charge on an
installment not paid in full within 10 days after its due date
with respect to a precomputed consumer credit transaction from
one and one-half percent to five percent. The bill provides
that if all or part of the installment remains unpaid for 30
days or more, the creditor may convert a precomputed consumer
credit transaction to a transaction where the finance charge

is based upon the unpaid balance.

LSB 1929HV 75
-1- mj/33/8




o ih S il i ¥ o "j‘%ﬁﬂ-ﬂy;
. J54F g .. 7. ;(‘/’(_ CEar S e ey

HOUSE FILE 3 & &X
BY COMMITTEE ON COMMERCE
(SUCCESSOR TO HSB 80)

(As Amended and Passed by the House March 10,1993)

o 117) [fg/ﬁ?-")

Passed Hous Date %9/93 Passed Senate, Date ¢ /[7. ¢
Vote: Ayes 29 Nays 4/ Vote: Ayes &</ Nays A
Approved 7%4}4 2, /993 -
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1 An Act relating to delingquency charges on, and the conversion of,

A BILL FOR

2 certaln consumer transactions.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

House Amendments
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H.F. 38 A

Section 1. Section 537.2502, subsection 1, paragraph a, .‘j
Code 1993, is amended to read as foilows: |

a. ©One-and-ene-haif Five percent of the unpaid amount of
the installment, or a maximum of five fifty deollars.

Sec. 2. Section 537.2502, Code 1993, is amended by adding

the following new subsection:
NEW SUBSECTION. 8. If all or part of an installment is in
default for thirty days or more, the creditor may convert a

precomputed consumer credit transaction to one in which the
finance charge is based on the unpaid balance. In this event,
the creditor shall make a rebate pursuant to the provisions
for rebate upon prepayment, as provided in section 537.2510,
and thereafter receive a finance charge not exceeding that
authorized in section $37.2401. If a lender proceeds under
this subsection, no further delinquency or deferral charges

shall be made.

HF 382
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HOUSE AMENDMENT TO SENATE AMENDMENT TO
BOUSE FILE 382
s5-3671 ) '
1 Amend the Senate amendment, H-3992{ to House File
2 382, as amended, passed, and reprinted by the House,
3 as follows: .
4 1. Page 1, line 4, by striking the word "ten" and
5 inserting the following: "twenty".
RECEIVED FROM THE HOUSE

S-367 FILED RIL 28, 1993
W the/52 (P 1750)

BOUSE FILE 382

S-3242

1 Amend House File 382 as amended, passed and

2 reprinted by the House, as follows:

3 1. Page 1, by striking line 4, and inserting the

4 following: "the installment, or a maximum of fitve ten
5 dollars."

6 2. Page 1, bxﬁ;triking lines 5 through 16.

) 43 &b By COMMITTEE ON COMMERCE
' o @;10 PATRICK J. DELUHERY, Chairperson
s
S-3242- FILED MARCH 24, 1993




HOUSE FILE 382
H~-4196
1 Amend the Senate amendment, i1-3992, to House File
2 382, as amended, passed, and reprinted by the House,
3 as follows:
4 1. Page 1, line 4, by striking rhe word "ten" and
5 inserting the followlng: "twenty".
By HALVORSON of Clayton
HANSEN - of Woodbury
RENKEN of Grundy
B-4196 FILED APRIL 26, 1993

M%AJ Sfa29[5 3 (f’. 1770 )

SENATE AMENDMENT TO HOUSE FILE 382
B~3992
1 amend House File 382 as amended, passed and
2 reprinted by the House. as follows: . .
3 1. Page 1, by striking line 4, and inserting the
4 Following: "the instaliment, or a maximum of £+ve ten
5 dollars.”
6 2. Page 1, by striking lines 5 through 16.
RECEIVED FROM THE SENATE

H~3992 FILED APRIL 15, 13993
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HOUSE FILE 55/7/

BY (PROPOSED COMMITTEE ON COMMERCE
BILL BY CHAIRPERSON RENKEN)

Passed House, Date Passed Senate, Date
Vote: Ayes Nays Vote: Ayes Nays
Approved

A BILL FOR

1 An Act relating to delinquency charges on, and the conversion of,
certain consumer transactions. |
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1., Section 537.2502, subsection 1, pafagraph a,
Code 1993, is amended to read as follows:

- a. ©ne-and-one-haif five percent of the unpaid amount of
the installments-eor—-a-maximum-of-five-doliars,

Sec. 2. Section 537.2502, Code 1993, is amended by adding
the following new subsection:

NEW SUBSECTION. 8. If all or part of an installment is in
default for thirty days or more, the creditor may convert a
precomputed consumer credit transaction to one ia which the

finance charge is based on the unpaid balance. In this event,
the creditor shall make a rebate pursuant to the provisions
for rebate upon prepayment, as provided in section 537.2510,
and thereafter receive a finance charge not exceeding that
authorized in section 537.2401. 1If a lender proceeds under
this subsection, no further delingquency or deferral charges
shall be made.
EXPLANATION

This bill increases the allowable delinguency charge on an
installiment not paid in full within 10 days after its due date
with respect to a precomputed consumer credit transaction from
one and one-half percent to five percent. The bill provides
that if all or part of the installment remains unpaid for 30
days or more, the creditor may convert a precomputed consumer
credit transaction to a transaction where the finance charge
is based upon the unpaid balance.
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HOUSE FILE 382

AN ACT
RELATING TO DELINQUENCY CHARGES ON, AND THE CONVERSION OF,
CERTAIN CONSUMER TRANSACTIONS.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

Section 1. Sectlion 537.2502, subsection 1, paragraph a, |
Code 1993, is amended to read as follows:

a. One-and-~ene-haif Five percent of the unpaid amount of
the installment, or a maximum of £ive twenty dollars. |

HAROLD VAN MAANEN
Speaker of the House

LEONARD L. BOSWELL
President of the Senate

I hereby certify that this bill originated in the House and
is known as House File 382, Seventy-fifth General Assembly.

ELIZABETH ISAACSON

Y
/{;% Y Chief Clerk of the House
Approved ﬁﬁ”{ /£~ , 1993
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BRANSTAD HF 382

,«. TERRY E.
s 4
T Governor




