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s 0 :· 0 H.?. _2.41~ 

1 Section 1. There is appropriated Erom the general f~nd of 

2 the state and other designated funds to the depart~er.t of 

3 economic deveioprnent ~or the fiscal year beginning July !, 

4 1994, and ending June 30, 1995, the following a~ounts, or so 

S much thereof as is necessary, to be used for the purposes 

6 des;g~ated: 

7 l. ADMINISTRATIVE SERVICES DIVISION 

8 a. General admini5tration 

9 for salaries, support, ma:ntenance, miscellaneous purposes, 

10 for providing a wr~tten report to the joint eco~omic 

11 development approp:-iations subco=ittee and thE' legislative 

12 fiscal bureau noc later than January 15, 1995, regarding the 

13 structure of or p:ans to implement an advertising sales 

14 progra,~: 

l 5 0 0 0 0 0 0 0 0 0 0 ••••••••••• 0 0 0 •••••••••••• 0 • • • • • • • • • • • • • $ 

16 ............................................... FTEs 

b. Primary research and computer center 

892,883 

22.00 

17 

18 For salaries, support, maintenance, miscellaneous purposes, 

19 and for not more than the following full-time equivale~t 

20 positions: 

~ l 0 •••••••••• 0 • 0 •••••• 0 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 

22 •.•••••.....••••.•••..•••••..••••.••••••••••..• FTEs 

2 3 c. f i 1m off ice 

326,295 

5.50 

24 For salaries, support, maintenance, miscellaneous purposes, 

2S and for not more than the fo:lowing full-time equivalent 

26 positions: 

2 7 •••. 0 ••••••••••••••• 0 ••••••• 0 • • • • • • • • • • • • • • • • • • • • • $ 

28 . . . • • • • • • . . • . . • • . • • • . . • . • . • . • • • • • . . • • • • • • • • • • • • FTEs 

29 2. BUSINESS DEVELOPMENT DIVISiON 

30 a. Business development operations 

182,664 

2.00 

31 For salar:es, support, ma,ntenar.ce, m1sce1laneous purposes, 

32 and for not more thar. the fo:lowing full-time equivalent 

33 positior.s: 

34 ................ 0 0 •• 0 ••••• 0 0 •••• 0 ••••••••••••••••• s 3,007,840 

3') ............................................... rTEs 16. oo 
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S.F. H. F. 2 LI-ICS 

b. Sma~l business programs 

2 for salaries, support, maintenance, miscellaneous purposes, 

3 and for not more than the followi~g full-time equi~alen: 

4 positions for the small business program, the s~aii business 

~advisory councii, targeted sma:: business 

6 tncubat.ors, for pro•1idinq one FTE: foe 

7 busir.ess compl:a~ce cfftcer who 5hall 

the 

program, 

tacgeted 

business 

small 

conti,.~e to work jointly 

8 with the departme~t of ma~agemen:, and for deaf i"terpre~ers 

9 funded through the economic developme~t deaf interpreters 

10 revolv!ng fund establis~ed in secrion 15.108, subsection 7, 

ll paragraph "j'': 

12 ·························••••ooo••oooo•••••o•••oo. $ 360,33>3 

.1 1 ••.. o o •• o o ••••• o •• o ••• o • o •••• o o o o o ••• o o o o ••••••• !"! E s 6 o ') 0 

14 The department sha!: report to the joint economtc 

iS deve!op;•le~t appr·:Jpr!ations subco!!".rnittee and the 1.egislative 

16 fiscal bureau regarding the utilization of the dea~ 

17 interpreters by January 15, 1995, and the depar~me~t shall 

lR coordit~ate ~ith ~he divisio~ of deaf services in the provis~011 

l9 of dea: interpreter services. 

20 c. !"ederal procurement office 

2: For salaries, support, maintenance, miscellaneous purposes, 

22 and for not more than the following ~ull-time eqJivale~t 

23 positions: 

2 4 ••• 0 • 0 0 0 0 0 0 0 •••••• 0 0 0 • 0 ••••••• 0 0 •• 0 0 0 0 0 0 ••• 0 ••• 0 • • $ 98,689 

25 o•o·······o·•oo•••o•o••···ooo···········ooooooo :Tss 3oOO 

26 Notwi~~s:a~dc~g section 8o33, moneys ~e~3i~ing ~ne~c~~be~e~ 

27 or :.:ncb~igar.ec on June 30, 1995, shall not reve:·t and s:-~ac~ oe 

?8 availaole for expe~diture d:.:ring the fisca: year oe~in~:~g 

:'9 .Iu:y l, l99S, for the sa::1e l?'Hposes. 

30 d. Strateg:c investme~t f:.:nd 

31 For deposi~ ~~ t~e s:~ates~c i~ves~~te~~ ~~~d f~r sa:aries, 

~2 s:~P!)O:t, and !or r1ot ~o~e than ~he f<Jl!owi~g full-tl~e 

33 equ1valer.t pos1:!ons: 

3-< oooOOoOOOOOOOoOOoooOOoOOooOoooooooooo•••••ooooooo. s 6,7':>6,~136 

.~S ••• o •• o o o. o o. o o. o o o o •• o o ••• o o o o. o o o o •••• o •••• o o FTEs :0 o 00 
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S.F. 

! e. Insurance econon!c deve:opment 

2 There is appropriated from moneys collected by the div1sio~ 

3 of insurance 1n excess of the anticipated gross revenues under 

~ section 505.7, subsection 3, to the depa:tme~~ for the fisca: 

5 ye-H beginr.i;-~g July 1, 1994, and ending June 30, :995, the 

6 ~oi:owi!lg amou~t, or so much t~e~eof as is ~ecessa~y, for 

7 i:-~surance econo1~ic developmen~ and inte:national lnsurar-.ce 

8 economic deve:opment: 

9 .................................................. $ 200,000 

10 3. CO~~UNITY AND RORA~ DEV£LOPMENT DIVISION 

ll a. ConJl:~nity assis~ance 

12 For salaries, support, maintena;-~ce, misce:laneous purposes, 

13 and for not more than the Eoiiowing full-time equlvale~t 

14 positions for administration of the co~nunity economic 

!')preparedness program, the Io1va community betterme:-~t progra~1, 

16 and the city development board: 

17 .................................................. s 
18 ............................................... FTEs 

19 b. Main s~reet/rural main street program 

571,025 

7.50 

20 For salaries and suppo:t for not more than the following 

21 full-time equivalent positions: 

2 2 . • • . . . . . . • • • • • • • • • • • . . • • • • • • • • • • • • • • . • • • • • • • . . • . . • s 
23 ..........••..•...........•.•••................ F'!'Es 

350,484 

3.00 

24 Notwithstanding section 8.33, moneys commit~ed to grantees 

25 under contract from the general fund of the state ~hat remain 

26 unexpended on June 30 of the fiscal year shall no~ :evert to 

27 any fund but s~all be ava!lable for expenditure ~or purposes 

28 of the contract during the succeeding fiscal year. 

29 

30 

" ~· 
32 

33 

foe 

fo:-

and 

c. Rural developme~t program 

For salaries, support, mai~tena~ce, miscel!aneous purposes, 

not more than the following full-time equivalen~ positions 

rura: reso~rce coordination, rural com§.unity :e~dersh~p. 

the rural enterprise :und: 

3 ·~ • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • . • • • • $ 

35 ••••..••••••••••.•••....•••••••••••..••••••.••• ?TEs 

422,'383 

c 50 

-~-

• 

• 

• 



• 

S.F. 0 415 H. f. ~ __ 

1 There is also approp~ iated from the rural cotrJnuni ty 2000 

2 program revolving fund established in section 15.287 to the 

3 rural development program ~or the purposes of the program 

4 including the ~ural enterprise fund and co~laborat~ve s~ilis 

5 developmen~ training: 

6 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 22ii,33R 

7 Not~oJithstar.dl~g sect:on 8.33, mor.eys corr.r1i~.~ed to gra:Hee3 

8 ~nder contract from the genera~ fund of ~he state or throug~ 

9 tra~s!ers from the Iowa community development :oan fund or 

lO fr-otn the r~;ral cor.d~H.~n::y 2000 program revolving fund tha: 

ll re~a1n unexpended at tne end of the fisca! yea~ shall not 

12 revert but sha!! be available for expenditure for purposes of 

13 the contract during the succeeding fisca: year. 

! 4 

15 

16 

l7 

c8 

l<l 

20 

21 

22 

23 

24 

d. Communi :y deve!opt"e~t bloc~ grant and HO~E: 

For administration a~d :elated federa! ho~slr.g and urban 

deve:opment grant admi~ist~atio~ for salaries, support, 

mai~tena~ce, miscella~eous purposes, and fo: not more tharl the 

following full-time equivalent positions: 

••••••••••••• 0 •••••• 0 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
F':'£s 

e. Councils of governu:e:~ts 

380,045 

:8.75 

There IS approp~1ated from the rural commu~ity 2000 program 

revolving fur.d established in sec~ion 15.287 to provide ~o 

Iowa's councils of governmer.ts f~nds for pia~~~r.g and 

25 technical assista~ce funds ~o ass~st loca: governnents :o 

26 de·1elop community developrr.e:1t strategies ~-:)~ addressi:-:g long-

27 te~:r. and short-term community needs: 

28 .................................................. $ :78,2SO 

29 4 • INTERNAT!ONAL DIVISION 

30 a. Inter~a~!onal trade cperatior.s 

3: ?oc conducting foreign :race missions on behalf of iowa 

32 businesses, sa:a~~es, suppor~, ma~nter1ance, ~~sc~:!a~e~Jus 

33 purposes, for allocating $100,000, o~ so much thereof as is 

.. 34 nece~sary, to f1:-:d the ;.;r~:ted St.;:es midwest -.:ai?"'; confe:·e:1ce, 

35 and for not xo~e than t~e ~ollow1r1q fuii-ti~e equiva:e~t 
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S. F. H.?. '7 !JI fl 
___.c:-- ..!...~ 

1 positions: 

2 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . $ 

3 • • • • . . . . . . . . . . . • • • • • • • . . . . . . • • • • • . . . . . . • • • . . • . . FT E s 

4 b. Foreign trade offices 

6 8 6 ' l :Ol 

7.00 

5 For s~laries, support, mai:1tenance, miscellanenl~S ~u~poses, 

6 and for not more tha~ t~e fo:!owi~g full-time eq~ivalent 

7 positions: 

8 • • • . . • • . . . . . . . . . . . . . . . • . • • • . . . . . . . . . . • • • • • • . . . . . . . s S8S,299 

c. Cxpo~: trace assistance progra~ 

lU For expo•: trade activities, including a prog<a~ co 

1: enco~rage and increase participation in trdde s~ods and :rade 

12 ~tssions by ~rcvi~ing financial assistance to businesses for a 

13 perce~tage of their costs of participating in ~rade shows a~d 

14 trade ~issions, by providing for the lease/sublease of 

lS showcase space in existing world trade ce~te~s. by providi~g 

16 temporary office space ~or foreign buye•s, inter•1ationa! 

17 prospects, and potentiaL reverse investors, and by providing 

18 othe• promotional and assistance activities, provided that the 

19 department s~a!! cons~l: with the department of agriculture 

20 and iand stewardship prior to allocating export trade 

21 assistance program mo~eys, including salaries and sapport for 

22 not more than the following full-time equivalent positions: 

23 ···············•····••·••••••••••••·•··•··••······ s 317,000 
24 ............................................... F'TEs 0. 25 

25 d. Agricultural product advisory counci: 

26 For support, mainte~ance, and miscel:ar.eo~s purposes: 

2 7 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s :,330 

28 e. For transferring from the department of agriculture and 

29 la~d stewardship and colocating the agriculture i~ter~ational 

30 markettng funct:on and its cur:ent staff in the i~ter~atio~ai 

31 market:ng divis:on of the department, for salaries a~d sapport 

32 for ~ot more than the ~allowing full-t~me equivalen~ 

33 positions: 

3 4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
35 ....•................................•••.....•. FTE:s 

-s-

206,000 

~.00 

• 

• 

• 



Ala .. _ .. 

~ 

• 

S.F. 

1 f. ~or transfer to the partner state prog:a.c which the 

2 depart~ent may ~se to ~ontract with private groups or 

3 organizations which are the most appropriate to administer 

4 this program and the groups and organizat:ons rart1cipa~ing i~ 

5 the program shall, to the fullest extent poss:ble, provide the 

6 fu~ds to match the appropriation made in this subsection: 

7 

8 

9 

10 

11 

1 2 

1 3 

14 

15 

16 

1 7 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 96,000 

5. TOURISM DIVISION 

a. Tourism operations 

:o:- salar~es, s:.Jpp<.:'l~~~, maintenance, :nisce::<-tr.eo:;s plJrp(;ses, 

and for not more than '.he fo:lowing full-time equ:val~nt 

pos1t:ons, provided t~at the appropriation shall ~ct be used 

for advertising place~~~ts for in-state and o~t-of-state 

tour is~1 marketing: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
F'i'Ss 

b. "ourism adverttst~g 

710,:76 

l 7. 77 

18 For contrac:ing exclusively for tourism advertising ~or ln-

19 state and out-of-state tourism marketing serv~ces, touris~ 

20 pro,notion ;•rograms, e:ectronic media, ;::>rint media, and printed 

21 rna t e r i a l s : 

22 .................................................. s 2,537,000 

23 The de;::>artme~t sha:l not use the moneys appropriated :n 

24 this lette:ed paragraph unless the department develops pub:ic-

25 private partnerships ~ith Icwa businesses in the to~risrr 

26 1r.dustry, Iowa tO'l' g::oups, Iawa tourism orga:~izations, a:1d 

27 poiit~cal subdivisions in th~s state to assis: :n the 

28 devecopment of adver~:s:ng efforts. The depa:::ment shall, ~o 

29 the fullest extent possible, develop coope:a~ive efforts ~or 

30 advertising witr. contributions from other so~rces. 

31 

32 

33 

34 

35 

c. Welcome ce:1ter program 

To ~:npleme~t ::,e recomner.datior.s of the statewide long­

range pla:1 for deve:oping and operating welcome centers 

~r.::ougho~t the sta:e, :o allocate 5100,000 tc the Northwood 

welcorne ce:1te=, and for planning to constr~ct :he next welcome 

-6-



s.~. 
'7·~rV... 

H . ::' . t-....:i.L.d 

_ ce~ter ~o be funded ar living ~istory far~s: 

2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $ 350,000 

it ~s che inten~ of the gene~a: asse~bly that t~e Northwood 

1 we~co~e ce~ter receive an additional $50,000 in fLsca: yea~ 

s 1996. 

6 N0tw;thstanding section 8.33, rr.oneys commit~ec:: to gran::ees 

unde: contract :hat remain unexpended on June JO of the fiscal 

8 year shai~ not ~eve:t to any fund but shall be available ~0r 

9 expe•:dit~re fo~ p~rposes of the contract during the succeedi~g 

10 : isca: year. 

6. f;ORKrORCS DEVELOPMENT DIVISION 

12 a. Youth work~orce programs 

~3 for purposes of the conservation corps, inc:udi~g salary, 

l4 s~ppo:t, maint~r1a:1ce, n1iscellaneous purposes, a~d for no~ ~ore 

lS than the following fu:l-time eqtJ!va:ent pos~tions: 

l 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $ 

17 ...••.•......•.••.......•.•••..•..•••••....•••. FTEs 

9'>1,'">74 

2 0 4 0 

18 The departme~t may combine for adm~nistrative and budge~ 

19 purposes the yo~th workforce conservatio~ program and the Iowa 

20 corps program. 

21 Not.withstar.d1ng section 8.33, moneys conun~tted to grantees 

22 under contract :hat remain ~nexpended on ;une 30 of the flscal 

23 year shall not revert to any fund but shall be availab~e for 

24 expenditure for pu~poses of the contract during :he succeedir.g 

2') fiscal year. 

26 b. Job cetra:n!ng program 

27 To the community college JOb trair.ing fund crea~ed 1r1 

28 section 260F.6, including salaries and supper~ for not more 

29 than the fo:lowing full-time eq~iva:ent posi~1ons: 

3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
3: ............................................... F7!::s 

:6:,000 

c 0 30 

32 :'here is appropriated fror.1 the rural corrJl'U!1:ty 2000 prog,am 

33 revclving fund established in section 15.287 to the co~nunity 

34 college job training ~unci created in sec~ior. 260F.6, 

3'> subsection 1, $325,000. It is the intent of :he general 

-7-
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S.F. H. F • .l.I±LS. 

l assembly that up to $100,000 of all funds appropriated to the 

2 program and some or all of the FTEs ~ay be used for the 

3 administration of the Iowa small business new jobs training 

4 Act. 

5 c. Workforce investment progra:n 

6 For purposes of the wor~force investme~t program, for a 

7 competitive g:ant program by the department in cor1sultation 

8 with the state JOb training coordinating council for projects 

9 that increase iowa's pooi of avaiiab:e labor V!a training a~d 

10 support services with priority give~ to projects which serve 

ll displaced homemakers or welfare recipie~ts, including salaries 

12 and support f,n !lOt more than the Eollov1ing fu:>time 

13 equivale:lt positions: 

14 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
lS • • • • • • • . • . • . . • • • • • • . . • • • . • • • • • . • • • • • • . . . . . . . • • . FT Es 

476,691 

0.90 

16 

17 

18 

The depart~ent shall ens11re that the wor~force investment 

program is coordinated with services provided under the 

feJera: Job Training Partnership Act and that welfare 

19 recipients recetve priority for 5ervices under both programs. 

20 Notwithstar.dtng sect:on 8. 33, moneys corn;n!tted to grantees 

21 u~der contract that ~ema:n unexpended at the end of t~e fiscal 

22 year, shall not rever~ to any fund but shall be available for 

23 expenditure for purposes of the co~:ract during :~e succeed:ng 

24 fiscal year. 

25 d. Labor manageme:H co;J:1C i: s 

26 for salaries, 

27 and for not more 

28 positions: 

s~pport, maintena~ce, m:scellaneous purposes, 

than the :allowing full-time eqJtvaien: 

2 9 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 

30 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . FTEs 

50,467 

0.?0 

31 The depart~ent shal~ n0t use moneys appropr!ated 1n thls 

32 :e~te:ed paragraph fc~ g~ants to grantees w~o do ~ot 

JJ ~acilitate :he active pa~ticipatio~ of labor as ~embe~s of 

34 labor ma~age~e~t co~i1Ctls or ~~o ~ai~ to ma~e a gi)od fai~~ 

35 effort to e~t~e~ sched~le ~ee~~ngs d~ri~g nonwo:~t~g hours o: 

-8-



s.;. 

A obt~i~ vo~t1~tary aqree~e11ts with employers to allow eoplnyp~s 

2 time off to attend labor manage~e~t counc: l ~eeL'~gs w:~h ~o 

3 loss of pay or other benefits. 

~ ~0~\.Ji.ths:c.::dl..r-.q ,;ectio~ 8. 33, :nor.P.ys COr,JJ:~i::.::ci :.•.J g:-.._~n~:t?es 

S u~dpr cor~trac~ that r~main ur~expended on J~ne 30 of the fi~c2l 

6 year shall not. ~even to a:-~y fJnd but sha~: be avai:aole f0r 

7 expendi:uce for putposes of the contract duri~s the succeed~~s 

tl fiscal yea:·. 

9 Sec. 2. TARC:E:'E~ S:-IALL BUS;N::SS :NC'jBATO~. ~loneys 

10 appropr.ated for f~sc~l year :99~ and no~ expend~d by J~~e 3C, 

ll 199~, shall rot revert but shall be held by ~~~ depa~t11ent fo~ 

11 funding, with local matchi<g funds, the targeted s:na:: 

!3 busi~ess incub~tot ir Des Moines for the fisc2~ year beg~rliling 

l<l _;uly l, 1994, and er.ding J:Jne 30, 1995: 

15 There is appropriated ~rom ~he c;eneral f~nd of t~e sta~e 

16 and other desig~ated funds to the depa~t•:•e~t of eco~o~ic 

17 developn:t.•"t for the fiscal yea~ oeginninc: July 1. L99?, and 

18 ending June 30, 1996, the follov;ing a;r,our.~ .• or so rruch ther~;>cf 

:9 as is necessary to be ~sed for funding, with :ocal ~atc~i~g 

20 funds, the targeted small bus~ness incubator in Des Moi~es: 

2 1 • . . . . . . • • . . . . . • • • • • . . . . . . . . . • . • • • . . • . • • . . • • • • . . • . • s 50,000 

22 Sec. 3. No:withstanding section l5E.l20, subsections ~. 6, 

23 and 7, and sect~on 15.287, there is appropr~ated from the :owa 

2~ community deve:opme:"\t. loan fund :,om the money:; availab~e 

2S during the ftscal year beginning July 1, 199~. and ending J~~e 

26 30, 199'">, :o tr.e depar:me!1: of econcmlc deve:op:ren: :':>r :r.e 

27 rtJral development program to be used by t~e depar:~~~t tor ~~e 

28 purposes of the program. 

29 Sec. 4. Notwithstandi~g section :5.251, StJbsectiotl 2, 

30 there is approprtated fro1n the job tra~ning f~nd created in 

Jl the office of the treas~re~ of star.e to th~ depart~ent of 

32 economic deve:opnent ~or the ~isca: year oegtn~i~c; Ju!y :, 

1.1 ::134, ar.d er~dinc; -."une 30, :99?, ::-~e fo:lowing amo.lnts, or so 

34 much thereof as 1s ~ecessary, to be used :or t~e purposes 

3S desigr:ated: 

-1-
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s.r. H.F. ZJ.././5 

1 1. For ad~inistration of chapter 260E, 1ncluding salar~es, 

2 support, maintenance, miscellaneous purposes, and for not more 

3 than the following f~ll-:ime equivalent positions: 

4 0 0 0 0 0 00 00 0 0 0 0 0 0 00 00 0 0 0 0 0 0 0 0 0. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $ 1">0,000 

5 . . . . . . . . • • . • • • . . . . . . . . . . . . • . • • . . • . . . . . . • • . • . • . • !'TEs 2.40 

6 2. For the target a:liance program: 

7 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 30,000 

B ]. All mor1eys in the job training fund not appropriated 1~ 

9 subsections 1 and 2 sha:l be used for job training and 

:o retraining programs ~nder section 260F.6. 

ll Sec. ">. There is appropriated from the general fund of the 

:2 sta~e to t~e ~al!ace tec~~ology transfer foundation for :~e 

:3 fiscal year beginning July i, 1994, and e:-;di~g June 30, :99">, 

14 the following amo~nt, or so much thereof as 15 ~ecessary, to 

15 be used for the purposes designated: 

16 For salaries, support, mair1te~ance, a~d othe~ opera~~or1~i 

17 purposes, for adminis:eri~g the i~dustrial ~ech~ology access 

18 program, for approving a~d submitting to the governor a~d 

l~ general asse~bly not later than January 15 a~ a~nual report 

20 relaLing to performa~ce goals o~ and e~~orts by the fou~da:io~ 

2: to improve th<;o modet·:~ization of industrial facilities, ~or 

22 fur1dir1g t~e sma:l business i~novation ~esearch program, ~or 

23 ~unding activit~es as provided in section :">E.l58, ~ot 

24 transfe~ring $">0,000 of the funds appropriated in this sec~:o~ 

25 to the Iowa qua:ity coal~ti·Jn for productivity enha~ce:ner1: 

~6 ptojects, a~d for not ~ore thdrl the ~ollow~ng f·ill-time 

27 equivalent positions: 

28 ····•············································· s 2,000,001) 
29 .....•......••..••...•.........•.•......•.••.•. FTEs 4.00 

30 Sec. 6. There is appropriated from the ge~e~al fund of the 

11 state to the Iowa seed capital corporation f~~d established • 

12 section 15E.89, Eo~ not ~ore :han the followi~g ~ull-time 

33 equivalent posi~~ons: 

3 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 853,08) 

35 .............••..•........•.................... ?TEs ">.00 
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Sec. 7. Tl":e!:"P is a:_)p:·')?::ia:ed from the CJ$?~era~ f~:~d c.: ~hr· 

~: st&~e ~o the :c~a stare ~niversity cf science ~:1J ~ec~noiogy 

) for :..he ::..seal yea.:- bt.·qi!~:1i.ng ~:..;ly l, 199~, and e:1dir.s .;:..::lE: 

~ 3V, 1Q9S, the follo;..ri!~·.;; arr.o..:n~s, c:: so m~..:c~ th.::·re•::-: as is 

to b~ used for the nurocses designa:ed: 
0 • 

1 0 For fcr1~i~g ar:J main~a~ning 1n their C!J!"r~r1: locat~or~s 

7 the ex~s:ing s~all bus~~e5s develop~e:~t cen~e~s, a~d ~or r1ot 

R ~ore tha~ t~e ~o~:owing full-:~me equivale~t positions: 

'3 •••••••••••••••••••••••••••••••••••••••••••••••••• s 1,079,389 
10 2 0 Fo: f~ndinq th~ ins~itute for physical ~esearch and 

i: techno:ogy. and ~o~ not more than :he fol:owing full-time 

12 equivale~t positions: 
1 > . ' 0 0 0 0 0 0 s 3,899,863 

Sec. 8. There is appropr~ated Erom the ge~era: fund of the 

15 sta~e to the state un[verslty of Iowa for the fiscal year 

16 beginning ;uly 1, 1994, and endi~g ;une 30, 199'), :he 

17 following a~ount, or so much thereof as is necessa:y, to be 

18 used for the purpoRe designated: 

19 For funding the advanced drug development program a~ ~he 

20 Oakdale research park, and fo• not more than t~e following 

2: full-time equivalent positions: 

2 2 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 ••• 0 0 0 0 0 0 0 0 $ 491,389 

23 The board of rege~ts sr.a:l s~bmit a report or. 

24 o~ rege~~s ~ns:itu:ions in meetl~g the st~ateslc 

the progress 

pla:> for 

25 technology ~ransfer d!ld economic development to the 

26 chairpersons of ~ne ~o!nt appropriations s~bco~m:::ee on 

27 ec:onomic develop:nent, t~e ~oint appropriat,ons suocorr"r:itt<!e or~ 

2A edJcatlon, the maJOrity leader, and mi~or1ty leaders of the 

29 senate, the ma~ori:y and minority leaders of t~e ho~se of 

30 represe:>tatives, the secretary of the sena~e. ~he chief clerk 

Jl a~ the house of representatives, and the leg1slat!ve fiscal 

32 bureau by November l, :994 . 

. 11 Sec. 9. Not la:er tha" Ju~y • , :99'">, the depar::re:1t of 

14 economtc deve:opn:e~t, ~Jith consu:tation and input f:om the 

3<; general assembly, and represen:atives from bus!~ess, :abcr, 
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land education shall sr.udy and p~esen~ recoTPme:lc!ations to thf> 

2 general assembly which shall includ~ but not be l!mited to the 

J privatization and decentralization of Iowa's economic 

4 development efforts, the identification of areas a?propr:ate 

5 to state>Jicie econom1c developtr.ent efforts ar.d a~eas 

6 appropriate fo~ reg:onal economic developmt>:~t e~forts, 

7 benc~mark budget:~g for statewide and regional efforts, the 

8 df>regulation o~ economic development activities, and 

9 collabora~ion oe~wee:~ public and private ent:ties. 

:o Sec. lO. l993 ;o,.,a Ac:s, chapter 167, sectior. 3, 

ll subsec~ion 3, is amended to ~ead as ~ollows: 

:2 J. For the wor~force coo~dinato:: 

13 .................................................. s 
14 ............................................... FTEs 

!S A:1y funds <;l~:oca:_ed for salary a:1d be:wfits :or t~ 

16 wori<force coo:di:-tar.or, and not ex:)e"ded on Juno> 30, 199~, 

73,000 

l. 00 

17 sha:l. not rt·ve:·t, not;·Jithstar.di:lq sect:on 8.33, oat sr.a:: 

18 remain '" the fand ~or expe~ditare for purposes of the f11nd 

l9 during the sacce_eding year. 

20 Sec. 11. RURAc. COMJ'!U);ITY 2000 TRANSt'C:R. ll;ot;.·:thstanJ;~g 

21 the provisions ln section 15.287, l6.i00, or athe~ provision 

22 of :aw providing that moneys in the fund shall remain in ~he 

23 rural comTPunlty 2000 revolving ~und of the state, ~ot more 

24 than SJ:O,OOO of ~he moneys i~ :~e revolving f~nd which remai:1 

25 aner.cumbe:eJ •)n July l, l99J, s~a:: be t~ansferred and 

26 c~edited ~o the general fund of the state. 

27 Sec. :2. LOTTERY TRP.~SF'2R. :-iotwithstandin<; :he 

2H teq~ireme~t :n section S9E.10, subsection l, to transfer 

29 lottery revenue remaining after eKpenses are ded~cted, 

30 notwithstandi~g the requireme~t u:1der section 99E.20, 

Jl subsection 2, fo: tr.e co~~issioner to certify and ~rar.s:e: a 

32 portion of the io::e[y fund to the CLEA~ fund, a~d 

33 ~otwit~s:anding the appropriat:ons and al~ocatlons 1:1 sectic~ 

• 34 99E.3~. ail :o::ery :evenues ~ece:?ed d~;rir.c; tr.e fiscal i"e<<r 
·,· 

35 begi:1ning Ju:y :, c99~, ar.d e~di:1q J'-lne 30, 1995, a~:er 
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1 ded1.1Ctions as ?rovided 1n sec:ic)n 99S.l0, subsPc:_o~ l, a~:~ a:i 

2 ap~lropriated ~:1der any Act of ~he Seve~ty-~~f~i1 Ge~e:ai 

J Asse1:~iy, :99( Session, shall ~ot be transfPr~ed to and 

.: OP;H:.:si:.ed i:~tv ::he CLEAN fund b·· .. shcl~ b\? ~rdns:.:.·: red ar.d 

5 credi~ed to the g~ner~i fu~d of the state. 

6 IOWA ?~AN FUND TRANSFER OF ACCOu~;·s. Sot-

withsta~din1 any prov~sion to the cont~ary, all u~e~cuntbered 

8 or t1r:obl:qa:ed ~oneys 1~ the jobs ~ow capitals, ~obs now, 

<) .:·ducat :or~ a:~d agr ict;l t~He ~esearch and deve:.cp:nent, and 

lU surp:us accau~ts o~ the :owa plan fund unde~ cnap:er 99E for 

1! economic deve:op:nent on the ef~ective date of :his Act shal: 

12 be trans~erred to che gene:a1 fund of <he s:ate to be used for 

13 a~y purposes ~o= whlc~ app:opr!ated by the gene~a; assemb:y 

14 ~ot~:thsta~ding the moneys in those accounts ~ay have been 

15 previous:y appropr~ated for spec!fic purposes. 

16 Sec. 14. COMM~~ITY COLLEGE JOB TRAINI~G F~ND TRANSFER. 

17 Notwithstanding the provisio~s of section 260r.6, 260F.8, or 

1R any other prov!sion of law providing for re:ention of moneys 

19 ir1 the con~n~n:ty collegE· job training Lrr.d, not more tha:1 

20 $40,000 of the moneys :n the training fu~d ~h!ch remain 

21 unencumbered on Ju:y 1, 1993, shall be ~ransferred and 

22 credited to the genera: fund of the state. 

21 Sec. 15. There is appropriated from the state's share o~ 

24 the receipts co:lected pursuant to section 428A.1, prior ~o 

75 deposrt in the general fund of the state unde~ section 428A.8, 

26 to ~he iowa f~nance au~~o~ity for :~e ~!seal yea~ begin~ing 

27 July 1, 1994, and ending June 30, 1995, the fo1l•;,~:.ng amo<;:'lt, 

28 or so much thereof as :s necessary, to be used for :he purpose 

29 des!c;nated: 

30 For deposit in the ~ousing improveme:1t fund c~eated i~ 

ll section 16.100 ~or purposes of the fund: 

3 2 • • • • . . . . . . . • • . • . • . . • . . . • . . . . . . . • • . . . . . . . . . . . . . . • . . s 300,000 

33 Sec. :6. ~:1ere 1s appropriated f~om the dea~ :nterpreters 

34 re~;al 11Lng fu~d establis~ed i~ sectio~ lS.lOB, s~bsectio~ 7, 

lS parag~aph ''j", to the strategic investment ~und for the fiscal 
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~ 1 year begiC~r.ing July 1, 1994, and ending J~.me 10, 1995, the 

2 following amount: 

•• 

3 

4 

:, 

6 

7 

8 

9 

~0 

11 

12 

13 

14 

l s 
16 

17 

18 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 40,000 

Sec. 17. Section 15.108, subsection 1, paragraph e, Code 

Supplement 1993, is amer.ded by striking the paragraph. 

Sec. 18. Sec:ion 1S.2Sl, s~osection 3, Code SupplemeC~t 

1993, is a~e"ded by str~king the s~bsection. 

Sec. 19. Sectior. :s.JOB, subsection 2, paragraph a, Code 

1993, is amended by str~king the pa:agrapn. 

Sec. 20. Sectio:-1 iS£.81. Code 1993, 1s amended to read as 

Eollo.,s: 

1SE.Sl TITLE. 

This division may be cited as the ''Iowa ?rocioet-Beve~ep~ent 

~lO_ed_~<!.P_i':.a!. Corporation Act''. 

Sec. 21. Section 15E.82, s~bsections I, 2, a!ld :i, Code 

1991, are a~er.ced to read as follows: 

1. ''Board'' xeans t~e board of directors of the :owa 

p!:'o<:hlet-develop"''"~t seed caoit_a_~ corpor<~tion. 

19 2. ''Corporat:or.'' means the :owa procioet-develep~e"t seed 

20 capital corporat~or.. 

2i 5. "President'' means the president of the Iowa prodoct 

seed capi~al corporation. 

23 Sec. 22. Section 1SE.83, Code 1993, is amended to read as 

24 follows: 

25 15E.83 PR8BH€~-BEVEb8PMEN~ SEED CAPITAL COR?ORA~ION. 

~6 1. ~he~e-~~-ereeteci-a-eorporaee-bociy-cai=ee-the-ufowa 

27 prodoet-deveiop~ent-corperet~onu.--~he-eorporatto"-i~-a-qoa~~-

28 p~~l!e-in~t~~me~taiit7-and-t~e-e~e~et~e-or-th~-~o~er~-~ra~ted 

29 te-the-eo~porat±on-±n-thi~-dt~i~ie"-i~-en-e~~e"tiai 

30 qove~n~entei-fonetienT ~he Iowa seed caoi:ai corpora:ion 

31 5hall oe incorporated under c~aeter :i04A. ~he coroo~a~ion 

32 shall not be recarded _a_~_'! .. state ac;e,-:cy, e:<ceo~ ~c·r pu_~!;?OE.e-o 

33 oE chaoters_:7A~r:9. 69, and a :re:li!:ler of the board 15 n•:t 

34 c?~sidered a sta:e e~p:oyee, 

35 669. ~n individua: e~ployed 

~xcep~ ~or p~rpos~s ~f chap:e~ 

bv t~e co~oorat:on is a s~ate --
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C. r Y - C" '· ; ,... ._ ; - ,.; ~ • 'r"" ' ; ._ k r t 0 t ~ ·p~ ,. S - .. ., -. • J ,. , ~c.J-_r ....... L_or.~ •...lea~lr.A .. !.oc·__c'·'-"-"'.::.·-'-"u .... "~ c_,, .•. .-:-~ · ~ sta:c 

;) :-,::1:. CiiJ"Gl;l ~0 t.he- C0l'2:_?_:"at io:1 .. ar.d a:;~ __ emoloyee_s ')f chc :)Oa:-J 0:· 

1 L"'..J_CpQ·· ... ~:-. ic·~ ·-·-~t.:·?"pt. to tr.e ex;er-.t ::::>rovi.dt-d in ch1s d1v:..sio:~. 

-. , ... k ..• - .... · . c- , I ,, ~~....:.-_~r ..~ ~- a~d 22 shall apply :o act!vities c~ ~~e 

cor~·~or.::~::: ion a~G t() e:-rp:oyf?eS .Jf ~_he bcdrd .~r c0:"p•)_·:_a.t ion 

iO p;.;c~.::pt t\) ::.he e:c:.(•r;t pt:oviCec: 1:1 ~.h.!.s d_!.~is:.0n. 

1 l 2. !he cocpo:atio~ shall be gove~!led by a board uf seve~ 

12 directot·s who s~ai! se:vc d term of feu: y~ars. 

1~ tn~n-a-~im~~e-m~~~~~t7-eE-~~e-~e~b~~~-o!-th~-boe~d-sM82~ 

l5 b~tor.q-to-~~e-s~~e-~~titieay-pe~t~-a~-p~o~~d~e-~r.-~eee~or. 

16 69.t6. At leas~ one director shall be chose~ from the 

17 acc_(Junti.nq orofess,on, at least_ one direc~or sha~: have local 

18 econo11tic devel9pme~t experience, and at least two directors 

19 shall be ciwsen fron1 businesses with fe"er th<t:~ o~e h•c~dred 

20 employees:. Eac;, director shall serve at t!le pleas:.:re of the 

21 gove[nor and shall be appointed by the gover~or, sub~ect to 

22 confirmation by the se::ate pursJa~t to section 2. 32. A 

23 director is e:igib:e ~or reappointment. A vaca~cy on :he 

24 board of d:rec_ors sha:l be filled in the sa~e ~a~~er as a~ 

25 or:ginal appoi~tment. 

26 noa~d-of-d!~ee~er~.-~~e-~o~e~r.o~-~~a~~-a~pot~~-~~ree-me~oe~~ 

27 who~e-~er~~-~ha=±-eo~~er.ee-apo~-a~po~nt~er.~-end-~hai~-e~~±~e 

28 Apr~t-38,-!~85,-and-~oar-~e~oe~~-who~e-te~~~-~~a~=-eo~~enee 

29 apon-appoine~ene-ar.d-~hell-e~pi~e-~p~~=-38 7 -~987. 

30 3. The hoard of directors shall annually elect one mentber 

3: as chairperson and o~e member as sec:etary. ~he board may 

32 e:ect other of~icers of the corporation as ~ecessary. Me~be=s 

33 shai: be reiffib~rsed ~or necessary expe~ses ~nc~rred in tne 

34 pe~~orma~ce of d~ties from funds appropria~ed to the fowa 

3S dep~rt~e~t-ef-~ee~o~te-devel~?~e~~ cor~o~a~ic;.. 
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l 4. Each director of r.he corporation shall taKe an oa~h of 

2 office and the record of each oath shall be Eilec in the 

3 office of the sec~etary of state. 

4 5. The corporation shall receive information and cooperdte 

S with other agencies of the state and the political 

6 subdivisions of the state. 

7 6.--P~e-eor~orott~~-~ha~~-be-a-~a~t-oE-the-fowe-de~artme~~ 

8 ot-economie-d~~e<ep~e~t-~n;eh-~hdtt-prov;d~-e:t-~tafE-end 

9 acimt~i~trative-e~~i~ra~ee~--?~e-eorporarion-~na:t-s~bntit-to 

10 trie-departme~~-for-te~-dpprovar-a±~-~tan~•-proqre~~' 

ll t~tei6t~~~~-6r.d-O~d~et~~ 

l2 Sec. 23. Section 1SE.86, Code !993, 1s ame:1ced to read as 

13 Eol:.o'"~: 

14 :~~.86 PRES:J~~T. 

15 The dtreeto•-of-t~e-departmenr-ot-ecenamic-dev~iop~ent 

16 boa~d shall appo~nt e~p:oz a pres:den: of the corporation ~ho 

17 shnll serve at t~P pleasu~e of the di~ecror board and shall 

l!l receive the compensa:ton determined by ~he dtreeter boa_rd. 

19 ~rie-pre~idene-i~-a-~r~te-empioyee• The pres~den~ shall not be 

20 a member of the board of directors. The preside~t is the 

21 chie: administrative and operational officer of the 

22 corporation and sha:~ direct and supRrvtse the administrative 

23 aftairs and the ge~era: manage~e~t of the corporation subjec~ 

24 ~o the direction and oversight of the director ~~ard. ~he 

25 president may enploy other employees as des:qna:ed by t~e 

26 board. The prestde~: shall provide copies of al! ffiinutes, 

27 documents, and othe~ records of the corporation and s~a:i 

28 provide a certi:1cate ~~ich attests to truth:ulness of ~he 

29 copies, ~f requested. Persons dealing ;..;itt": the corpora:io:~ 

30 may rely upo~ the ce•:'ficates. The prestdent s~a:: ~eep a 
3: ~ecord of all proceed1ngs, docume~ts, and pape~s f~led with 

32 t~e corporation. 

33 Sec. 24. Section 15E.t37, subsection l, Code 1993, 1s 

.~ 34 aner.ded to read as :o1~0~o;s: 

]') 
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ad0t~t hy~~ws, polJctes, a~d p:ocedur~s for t~~ ~eg1.1:~:::r~ n~ 

? its a~~a::s ~nd cc~duc: of ~cs business C():~s~s~er~ ~~th t~1e 

~he Iowa sePci caoi~~l coroora~~c~ ___ ,_ -- -·---- ···--- - _ .... _ -----··--·- _......__ ____ ------

t. shc:.!.il bs- ~he :12qa: s;.;ccess.Jr_.e_~~i:y __ ~C? __ ~_;:!~ .. IS'\·J~_prod_~.c~ 
S d~";:.: ... ~(-;;'l~n': cc;:-pora~ic.>n a~C_E}·:a;_;__~~~~~e--~~~·_l __ pr?2t?r::_:t_, asDe:cs, 

t) and l.:.ab.!.:!.tiE.>::; l): tht-' :o\va _Er~~~~-~-~~ d_~:JeJ~~:r:e.;,r:: -::o:·p\)_r_~=t:::_;._9~.: 

j Sec. 2'>. Sectio~ :SE.87, 51.1bsection ~' Code :993, .. -
·~ 

26. Sec~.ion 15E.87, subsectic:l ,, Code lS 

lG "'n"'nded r.o read as follows: 

J ; 7. 

:7 ~ha~~-be-9~et~-e~p~oyee~ anrl to engage cons~l~an•s, att~rneys, 

lJ and app~aisers as necessa:y or desirab:e ~o carry out the 

14 ptlrposes of the corporation. 

10> Sec. 2 7. Sec~io,... :'JE.88, Code 1993, is ar.1e:1ded to read as 

16 follows: 

lO>E.RR APPLICATIONS FOR FINANCIAL AID. 

18 

l9 to~~t~~~-with-e~-eppTieetio~-fee-p~e~e~~be~-by-t~~ 

~0 eo~po~atioM,-to-the-p~e~ide~t.-of-the-ee~po~ee~o~~--~he 

21 pre~±de~t,-efter-p~epe~~n~-t~e-~eee~~e~y-ree~~o~-fo~-tne 

22 ee~poret~en,-9na~~-ferwe~e-eaeh-epp~ieette~-te-~he-9teff-of 

2o the-ee~peret±on,-fo~-en-iMve9t~~etion-an6-re~ert-co~ee~Minq 
24 t.he-ad¥i~ebti~ty-of-epprov±n~-the-f±Ma~e±e~-a~d-fer-the 

20> eempeMy-end-eence~ni~g-any-othe"-Eeete~~-fo~nci-"e~event-oy-the 

26 ~o~pora~±o~~--~~e-!~~e~e~~etion-enci-~epo~~-~~e=l-i~e=od@-b~~ 

27 are-nee-lt~tted-to-the-fo==ewin97 

23 ~~--~~~-~~!te~y-~f-the-e?p~!ee~t 1 -it~-Me~~-~te~Oerd~ 7 -~e6 

29 eppo~tn~~t~e~~-e~d-~e8b~~tty-~f-e~pTo~~e~t• 

30 b~--Phe-extent-ef-the-appiteant"~-dependenee-en 

Jl eqrte~1ct~re~ 

32 e~--~he-e~~lieant~~-pe~t 1 -~r~~e~e 7 -e~d-f~~~~e-~~~e~eta! 

33 eoMditi~r.-a~d-st~tlettlre7 

3-l 
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l prodtlet-. 

2 f~--Phe-fea~±b±r±ty-ot-t~e-propo~ed-projeet-or-~~vent±~n-to 

3 be-given-t±naneia!-aid-and-the-±nteqrity-of-~a~eqe~ent-. 

4 q-.--P~e-~tate-of-t~e-projeet~s-develepmene-. 

5 ~~--Af~e~-reee~pt-and-eon~±de~atien-ef-e~e-rep~rt-and-eny 

6 other-eetion-the-eorpo~at±o~-f±nd~-neee~8e~y,-t~e-eorporetion 

7 ~hatl-epprove-or-deny-ehe-app!±eation~--~he-preside~t-ehe!~ 

8 pro~~t~y-notify-en-app!±eant-by-eert±fied-~ai!-of-the 

9 dt~po~i~ion-of-±t~-app!zeation~--~he-eorporatien-~ha:<-q±~e 

10 prtority-to-tho~e-app:~eane~-Mho~e-ot:l~ines~-1~-aq~ietltttl~e 

ll ~e~eted-~f-wM~~~-b~~±~P~~-~~-=~e~ted-~~-~"-e~ee-w~~c~-t~e 

12 eorperat±on-cie~er~;ne~-ha~-~een-aevere!y-a~vera~!y-affeeted-by 

:3 depres~eci-aqrietl~t~rai-pr±ees-ane-~hoae-prepcaed-?rodaet-or 

:~ ±~ve~tion-~~-to-be-~s~d-to-e~nv~~~-ot~-o~-a-pe~·~o~-~~-t~e 

!S bcs±ne~~-~o-noneqr~ca;tare-~eieeed-i~dastriai-or-eo~~~~eia; 

!6 eettv;~y-or-te-~~~~~e-e-~~~-~on~~~~c~~t~r~-~eteted-~~dt~~~~e~ 

17 or-eo~~~reiat-bt:l~~ne~~. 

18 l. App:ications for financtal aid shall be recPived and 

!9 ~_o:1s:dered 0'_ ::1e L'Jrpotat. io;1 purs~1ant to r-ul~:?. adou:_e£_~h~ 

20 board oursuant to c~aote~ l7A~ 

21 ~ 2. Notwi:hsta~ding the requireme~ts of chapt~• 2!, 

22 relating to ope~ meettngs, and chapter 22, re:ati~g to 

23 examination of public records, :he corporation s~ail ~eep as 

24 conftdential those items on the application fo~ ~i~a~c:al aid 

25 that the appiica~t has specifically requested :a be held :n 

26 confidence. These ite~s sha!: rema~n confident~al unt:l :he 

27 appiica~t says ?ther~:se or the corporation de:er~;nes the 

28 items no ~anger need ~o be held canfide~tial. 

29 Sec. 28. Section :sE:.89, Code Supplement :9Y3, is a:nended 

30 to read as follows: 

31 :s~.39 IOWA PR868c9-9EVEb8P~ES~ SE~~ CA?lTA~ CQRPORA7i0N 

J2 Fu:-w. 
33 •• ~here is created an "'Iowa prodtlee-deve~ep~e~~ seed 

34 capita: corpora~ior: ~u~d'". A"- fu~ds ;:,f :l:e corJ?•)ratiOJ:1 

35 including the proceeds !~o~ the iss~ance of notes or sale o~ 
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s. i. 

6 :r~or:ey li1 the Iov1.:: p-:edttet-devel,.,prr.e:"'t seeC ca:..>i~ . .:a~ corpo:.:J-::~o:: 

7 fLJnd, • h 1 • • ~ ~ ~r · c;~~'pos:~_r,~v pu•.cuant _ excep~. ~oneys e-o oy a ~r~s~ee ~- d - __ J•J ~ 

8 to d Cond resolt!ticr. or i=-:dent~1:·~ relat.i~:~ to tht? :.ssua~.ce of 

9 bonds or notes pursua~t to sect:on 15E.9C or l5E.9:, s~all be 

10 paid cut on the orde~ of t~e person authorized by the 

12 capi:a: ccrpora:io~ eu~d s~all be used for tepay~e~t of notes 

13 and bonds issued u~der this division a~d t~e ex:e~sion o~ 

14 ftnancial aid granted by :he co,poration under this division, 

l'i and ~~e af!'ou:-~t rerr,ai:~ing rr.ay be used for :r.e pay;re:H of t.~e 

16 administrative and overhedd costs of the corpora:ton to the 

17 extent required. 

18 deve!ep~~~e-~er~o~at!en-f~nd-dn-~Owtl-ee~~ne~egy-a~~i~tane~ 

19 ~regra~-a~~e~nt;-w~±e~-~na":-prov±de-~eeci-eaptta:-fo~-tne 

20 ~em~e~etart~at!on-of-prod~ct~r-e~-t~e-deveiopme~t-ef-p~oee~~e~ 

21 or-~ate~taid-~~~o~~h-re~e6~eh-6t-fo~B-eo~~e~~~-e~d 

22 ~nive~~ttte~-or-by-prt~ate-~nd~~try. 

2. Notw~ths~and~ng sect~on 8.33, no par: of 

fund shall ::eve::t at or 

25 ~fte~ the close cf a fiscal yea~ ~~less ot~~r~ise provid@d by 

26 t~e generai assemb:y, but shall r@main i~ the f~~d and 

27 appropriated for the purposes of this divisto~. Tne ooard 

28 shall see~ to repay the state for appraprtatto~s by 

29 rec~~ending ~o the ge~eral assembly revers~ons ~rem tncome 

30 rece~ved from successfu: ven:ures. The board shall reco:nme::J 

ll such action at any time whe~ ~he revenue availab~e to :he 

12 board is dee~ed sufficie~: :o co=-:~1~ue exis:~~g ope~at10~~s . 

.i3 ) . :emaintna 
.~. 

14 xone~s i~ the Io~a seed cao::a: coroo~atio~ ~1::d, as we:l as 

35 tne ~et proceeds realized by :he corooratio~ ~hro~qh ~he 

-::')-
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~ l 

2 

3 

4 

5 

S.f. 

~idation of the assets of the c9rporation, s~ali revert to 

the state. 

Sec. 29. Section 15E.90, Code 1993, is a~e~ded to read as 

follows: 

l5E.90 PR9B~E~-BEVEb9?MEN~ SEED CAPITAL COR?ORATIO~ NO~ES. 

6 

7 

The corpora:ion may issue Iowa pl."odt1e~-de,.eio!'MeMt se,o>d 

capital corporatio11 fund notes, the princ~pal and inte~est of 

8 which s~all be payable solely from the !owa prod~e~ 

9 de,.etopmeMt seed caoita: corporation ~und established by ~his 

!0 divis!on. Tte ~u~d ~otes of each iss~e shall be dated, sha : 

ll mature .H s~ch times a10d may be ffii',de redee:nab:e be for€' 

l2 mdturi~y, a~ prices a~d cnder ter~s and conditions as 

:1 determined by the corporation. The corporat;on shall 

l~ deter1nine the form a~d ~art~e~ of execu~ior~ of the ~u~d notes, 

l'J inciud!ng any !nte:·es: coupor.s to be attachec, and shal: f::< 

16 the denami~atio~s a~d t~e places ot payme~t of prlnc1pal a~·j 

:7 in~e~es~, which may be any finar.cial inst::~:ion within o~ 

18 without the state or any ager.t, inc~udir.g ~he :eroce~. 

19 officer whose signat~re or a facsimile of whose signature 

10 appears on fund notes or coupons ceases to be that ofticer 

21 before the de:ivery of the notes or coupons, the signature or 

22 facsimile is va:id and sufficient for all purposes the saffie as 

23 1f the office: had re~ained in office unti: del1very. The 

24 fund notes may he :ss~ed in coupon or in regis~ered form, or 

25 bot~, as the corporation de:ermines, and provisi~n ;r.ay be ~ade 

26 fo~ the registration of coupon fu~d notes as ~o p:1ncipa: 

27 alo~e and also as to both principal and interest, and for the 

28 conve:sio~ into coupon fund notes of any ~und notes registered 

29 as to both principal and interest, and for the lncerchange o~ 

30 registered and coupon fund ~otes. Fund notes snall bea~ 

31 interest at rates as de:ermir.ed by ~he corporation and ~ay he 

32 so:d in a manner, either at public or private sale, and :o~ a 

33 price as the corpora~ion deter~ines to be bes~ to eEEect~ate 

34 the p~rposes o~ ~he Iowa prod~et-deve~ep~en~ seed ca~ita: 

35 corporation fund. The proceeds of fund no~es shal: be ~sed 
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S.F. _______ H.F. _ _l_tl_l.5 

l solely for the purposes for which issued and shall be 

2 disbursed in a manner and under res:rictions as provided i~ 

3 this division and in the resolution of the corporation 

4 provtding for their issua~ce. 

5 the replacemeo.t of fund notes 

6 dPstroyed or los~. 

7he corporat1on may provide 

which become ~utilated or arP 

for 

7 Sec. 30. Section l5E.92, Code St:ppler.rent 1993, is ar.;e:~ded 

8 to read as follows: 

9 lSE.92 REPORTING AND FUND SOLVENCY. 

10 The cnai!pe<son of the corporatton on o~ be~ore December 31 

"l of eacn fiscal year shal: mak~ and de:iver a report :o the 

12 governor a~d tl:e ~egis!ative ~iscal commi~tee. The report 

13 sha:: incl~de a~l transactions conducted by the corporat:on :n 

i4 the precedi~g fisca: year. 7he report shall also include a 

15 balance shee~ outlining the finarrcial solve~cy of the Iowa 

16 prodnet-d~ve~opmen~ seed capital corpora~ion fund, a certified 

!7 copy of any audits of the corpora~ion cond~cted in the 

18 preceding fisca: year, and other infor~ation requested by the 

19 governor or thE· :egislative fiscal committee. 

20 Sec. 31. Section l5E.l52, Code Supple~e~t :993, lS amended 

21 by adding the fol~owing new subsection: 

22 NEW SUBSECTION. 7. Es tabl i shmen: of a seed capital Llnd 

23 which shall be administered by :he board to provide seed 

24 capital for the corr.r.1ercializar.ion of product, or the 

2S de·;e:opr.1ent of processes or mate~:a"s :hrough researc~ at :oHa 

26 col:eges and universities or by private industry. 

27 Sec. 32. Section 428A.8, unnumbered paragraph "• Code 

28 :993, is amer1ded to read as fol:o;.;s: 

29 On or before the tenth day of each month the county 

30 recorder shall determine and pay to the t~easurer cf state 

ll eigh:y-two and three-fourths percent of the rece1pts from the 

"32 reac estate t:-a!ls~er tax collected du:-1:~g t~e preced1"g :ncr~::: 

31 and the treasJrer of state shall depcs1t r.ine~y-~ive oerce~t 

34 of ~~e ~eceipts ~n the ge~eral fun~ of ~he s:ate and t~ansf~: 

35 ~tve perce~t of :he receio:s to the :owa fi~ance authority for 

-2:.-
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S.F. --··- H.F. 2_Jf/5 

1 deoosit in the housing irnproveme~t fund created in section 

2 16.100. 

3 Sec. 33. Sec: ions 99£.31, 99£.32, and 99£.33, Code 1993, 

4 are repealed effective June JO, 1994. 

5 Sec. 34. BCDGE~ U~I~ DESIG~ATIONS. The departrnent of 

6 management sr.a!!, prior to January 15, 1995, confer~ al: 

7 budget ~nit designa~1ons to the designations used in the Code. 

8 Sec. 35. EFFECT;VE JA!ES. 

9 l. Sections ~: thr0ugr. 16, bei:-~g deemed of ill'.Il'.ediate 

10 importance, take e~:ec: upon enactment. 

l~ 2. Sect~o~ 32 of t~is Ac~ ta~es effect July l, !995. 

12 EXPLANAT:ON 

13 This bill mc.~es appropriations and t:ar.sfers from the 

14 genera: fund and other funds to the department of economic 

15 development, the Wallace technology ~ransfer foundation, ~he 

16 Iowa seed capital corporation, the !owa fina~ce a~thortry, a~d 

17 the genera: fund. 

18 The bill also transfers the agriculture inte:na~iona: 

19 marketing funct:on from tr.e depa:tmen: of agricul~~re and land 

20 stewardship to the department of eco~omic deve:opment and 

21 colocates it with the i~ternational trade ~ivisio~ of the 

22 department. 

23 The bill also changes the name of the Iowa prod~c: 

24 development corporation to the Iowa seed capita: corporation 

25 and transfers ad~inistration of the seed capital fund back to 

26 the Wa!lace :ech~o:oqy transfer Eou~da~~c~. :~addition, tt:e 

27 bil: provides that t~e rewa seed capital corpora~ion sna:: oe 

28 Incorporated as a nonprofit corporation ander chapter 504A. 

29 The bi:l provide3 that the corporation is ~ot a state ager.cy 

30 a~d its employees are not to be co~sidered state enp:oyees 

3l e%cept in ce~ta:11 c1:cumsta~ces. 

32 A:so, the b::: ~epea:s sections 992.31, 99E.32, and 9~2.33 

33 rega~ding dispo~itio~ of lottery proceeds in f1scal years ~986 

3<: t;,rougC1 :990 effec:ive :u~e 30, 199~, ar~d r.la><es c::~:cHml:;g 

35 changes ~n chapter lS. 

-22-
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34 
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S.F. H. F. 2.4./5_ 

Ce~:ain provisions of the bill take effect upon enactment. • 

• 

• 
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HOUSE CLIP SHEET MARCH 18, 1994 Page 50 

HOUSE FILE 2415 
H-5476 

l Amend House File 2415, as follows: 
·~----2 l. Page 2, line 34, by striking the figure 
~ 3 "6,756,086" and .,;.nserting the following: "6,475,086". 

- 4 2. Page ll, by striking lines ll and 12 and 
5 inserting the following: "technology, provided that 
6 $281,000 :hall be allocated to the institute for 

a 7
8 

physical research and technology industrial incentive 
1~ program in accordance with the legislative intent of 

9 this section:" 
---=-.,---

A 
10 3. P.::tge 11, line 13, by striking the figure 
11 " 3 , 8 9 9 , 8 6 3 " and i n s e r t i n g the f o ll mv i n g : " 4 , 18 0 , 8 6 3 " • 

--..,.r-2--- 4. Page 11, by inserting after line 13, the 
13 following: 
14 "It is the intent of the general assembly that the 
15 incentive program focus on Iowa industrial sectors and 
16 seek contributions and in-kind donations from 
17 businesses, industrial foundations, and trade 
18 associations and that moneys for the institute for 
19 physical research and technology industrial incentive 
20 program shall only be allocated for projects which are 
21 matched by private sector moneys for directed contract 
22 research or for nondirected research. The match 
23 required of small businesses as defined in section 
24 15.102, subsection 4, for directed contract research 
25 or for nondirected research shall be $1 for each $3 of 

6 state funds. The match required for other businesses 
7 for directed contract research or for nondirected 

28 research shall be $1 for each $1 of state funds. The 
29 match required of industrial foundations or trade 
30 associations shall be $1 for each $1 of state funds. 
31 Iowa state university shall report annually to the 
32 joint economic development subcommittee of the senate 
33 and house appropriations committees the total amounts 
34 of private contributions, the proportion of 

Al 35 contributions from small businesses and other 
~ 36 businesses, and the proportion for directed contract 

37 research and nondirected research of benefit to Iowa 
38 businesses and industrial sectors. 
39 Notwithstanding section 8.33, moneys appropriated 
40 for any fiscal year which remain unobligated and 
41 unexpended at the end of the fiscal year shall not 
42 revert but shall be available for expenditure the 
43 following fiscal year and the appropriation for the 
44 incentive program for the following year shall be 
45 reduced by an equal amount." 

By WISE of Lee 
GILL of Woodbury 

H-5476 FILED MARCH 17, 1994 

~- /U-1~~ ~-If'- 1?'7 0 7.$-'f} 
~ ~~~ }-18-'1'/ 
B .-- C2 ~ .3- /4'~ 97"' \P. '7~.:<_) 



HOUSE CLIP SHEET MRCn 18, l994 Page ~ 9 

H-':>·17':> 
HOUSE FILE 241S 

! A.-:1er.d !-iouse ?i.!e 2H5 as :ol ioOJs: 
~- L. '?ace 2, ~i:1e 3~, by str:king the f:q:~re 
~ 3 ''6,756,08~" and •nserti~g tne follow~~;: "5,234,086'', 
...., 4 2. Page/, !i:<e 30, oy str:k1ng the f:g~r~ I
.... . . . . f ,, "1,683,000". - 5 ''161,000" a~a 1nsert1ng tne o •. ow1r.g: -

---A. Los 1 .J. '"· 'i<l By WISE of. See 
"·' "7.< ~ .>,tL vo/ BAKER ot ?oik 

J3. ~,-- SHOULTZ of Black ~awk 
H-5475 F!LED MARCH 17, 1994 

!l-5438 BOUSE fiLE 2415 

l Ame:<d Bouse F~le 2~15 as follo~s: 
l. Page 14, by inserti~g af~e: :ine 5 the 

J t·~J.low1ng: 
2 

''Sec. Sectio~ l5.i08, subsectio:1 9, CcJe 
s Sc~pplente:ltl993, 1s amended by adding the fol.l•::J\·J:nc; 
" e>e·.o~ p.lragraph: 

NS~ PARAGRAPH. Coordl~ate the sa!e ~~ 
E ddve~~is1ng 1n state pubLicatio~s. Rece~?tS ~:om the 
9 sale ~f advertis:ng s~a1: be retained by ~~e 

!0 depar:~en: a;1d distri~~ted to the agency respc~sio1e 
il f.;r a pub:ication in whic~ adve::~s:no is ot~ered. 
12 However, the depart~e~t of ecc~orn~c d~~elopment sha:: 
13 :ir5~ retain sufticie~t receipts from the sale cf 
!~ 3dver~isi~g tc o~~se~ the costs o~ an ad~@rtisi~g 
:5 sales position. Additiona::~. the depar:~e~~ ~a; l t,· ~~~-·~ ··o •o eig~· per~p~~ cc ~~p -rrs~ ac'vp~~:s;~g ...... ~c::. •. ... _ '- ~ '''- .. --··- -I,.,._"='""-".... -~"-· .... 
17 :eceipts to o~fse~ indi?ec~ costs i~curred ~y :he 
18 depar:~ent ~o support the ac:i~ity.'' 
19 2. By renumbe:ing as ~ecessary. 
H-5438 By ~ETCA~F o~ ?c:< 

u'IT'-'- ~J..· .,., JV 1 •.•• h lvt'i 
dl-lf- '1.., 

H-5481 
BOUSE FILE 2415 

2 
. .;rr,end P.ouse ~:l-= 2~15 as ~o:.ic~.-,·s; 
1. Page 13, ~:~e 32, by st~:~:~g :h~ ~is~~e 

3 ··~oo,ooo·· and inserting the fo:lcwi~g: ··scc,ooc··. 

H-':>481 !'{LED r1ARC:l t 7, t994 

tl)'j 1 ~ .J 
3 ~~~. 'l'ra) 

By W!SE c~ Lee 
JOCHU~ oE 9ub~que 
i3RA:-.D of Bec::cn 

• 
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BOUSE FILE 2415 
H-5494 

l 
2. 
3 
4 
s 
6 
7 
8 
9 

lO 
ll 
12 
13 
14 
lS 
16 
17 
18 
19 
20 
21 
22 
23 
2-1 
25 
26 
27 
28 
29 
30 
'' .). 

32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
~6 

~~end House File 2415 as fellows: 
l. Page 21, by inserting after l1r.e 26 t~e 

following: 
"Sec. Section 364.17, subsection 5, Code 

1993, is amended to read as follows: 
S. Citles may establish reasonable :ees for 

inspection a~d enforcement procedures. Cities ~av 
also assess additional fees for insoection and 
enEo~cement procedures, i~ the additional fees are 
deposited ir.to a housing trust tund as defined In 
section 384.6A. 

Sec. NEW SECTION. 384.6A HOUSING TROST 
FUND. 

A city may establish a housing trust fund which may 
accept funds provided by ordinance appropriat:on, 
gift, or other source. 

For purposes of this section, "housing ttus: fund" 
means a revolving fund established by a City t~raug~ 
ordinance for the purpose of meeting the housing needs 
of low or moderate income fam::ies. For pu~poses ct 
th1s section, "low or moderate income families'' means 
as defined in section 16.1 or as defined by a 
comprehensive housing affordabi:ity strategy ccnduc:ed 
by the city to comply with the federal Crans~c~­
Gonzales Naeional Aff~~dable Housin~ Act of 1990, Pub. 
L. No. 101-625. Nousing trust fund-moneys may be used 
for any of the purposes described in sectio~ i6.100 or 
for other types cf programs to meet needs identified 
by the comprehensive housing af~ordability strategy. 
All moneys in the fund, appropriated or ded~cated to 
the :und, and interest or earnings or. moneys i~ the 
f~nd shall be used solely for these purposes. 

Sec. Section 428A.i, unnumbered paragraph l, 
Code 1993, is amended to read as follows: 

There is imposed on each deed, instrument, or 
writing by w~ich any lands, ~e~ements, or o~her realty 
ir. this sta~e are gra~ted, ass~gned, transferred, or 
other~ise conveyed, a tax consist1nq o~ the state tax 
and any city tax determined ln the follow1ng manner: 
When there is no consideration or when the deed 
Instrument or wrltina is executed and tendered :or 
recording as an instrument corrective oE tltle, and sc 
states, there is no tax. When there is considerat:on 
and the actual market value of the real property 
transferred is ir. excess of f1ve hundred dollars, the 
tax is eighty cents olus :he applicable City tax, if 

47 anv, for each five hundred dollars or fractional part 
48 or-five r.undred doilars in excess of five hundred 
49 dollars. The te~m "considera:ion", as used in this 
SO chapter, means tne Eull amount of the actual sale 
H-5494 -1-
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H-5494 
Page 2 

price oE the real prope~~y i~v0lved, pa~d o~ :J be 
2 pal~, :nc:udi~g the axo~~: ~t a~ ~~c~~t~a~ce o: .~e~ 
3 o~ ~~e property, whet~~r ass~~ed or ~o: ~Y :~e 

Page 5~ 

4 g~an~ee. It ~s prescrr.ed :~at ~he sa:e pr1ce s~ stated 
5 i~cludes cne vaiue o~ a:: perso~a~ p~ope~~y 
6 tcansfe~red as ?a~t cf c~e sal~ ~~less the do::a: 
7 val~e of oer5o~al proper:/ :s s:a~~d c~ the ~~s~:~~~~: 
a 0 " co~ · ~ce ''hen ··ne do'l-r v·l ·e ,c ""e -ers-na· . ..veya., . 1'4 L. .1. c. ..::;._,... ·~;. ·-·· ~ . '-' J. 

9 property i~clud~d :n tr.e sale lS so s~a:ed, :: 3r.al: 
!~ be deducted from ~ne co~sideracicn sho~n on the 
:1 1nstrument for the p~rpose ~f dete:~1~i~q the tax . 
. , Sec. NE~ SECT:ON. 428A.lA CITY TAX. 
:3 The gove~ni~c; body of a ci:y ~ay :~pose ~J 
14 o~dinance a c:ty rea! estate transfe~ tax. Reve~ues 
15 f~om :he tax sha!l o~:y be ~epos~ted i~ a ho~s:~g 
:6 tr~st fund to be use~ ~or p~tposes o~ the ~und as 
17 provided 1:~ sect:on 384.6A and the o~di~ance s~al: S·) 

:s state. The c1:y ~ea: estate trar.sfer :ax s~all be 
1~ imposed ar1d collected i~ the same ma~~er and a: t~~@ 
20 same t1~e as the state ~ea: estate t:3~sfe: tax. 
21 T•ansfers exempt from :he state tax a~e exe~pt f~om 

22 the c!ty tax. Tte rate of the tax s~all not exceed 
23 f:fty cer.ts per five hu~dred dollars of ~ar~et va~~e.'' 
24 2. 3y 5tnking page 21, l:ne 27, thrcug:-, pa·~e 22, 
2S l:ne 2, and insert:ng the foliowir.g: 
26 Sec. Section 428A.8, Code 1993, is anended to 
21 redc as Iollo<Js: 
2d 428A.8 REMiT~ANCE TO STATE CR C:TY TREAS~RER --
29 ?ORT!ON RETAINED :N COU~TY. 
JO On or befo:e the te~:h day of eac~ ~cnth t~e c~u~ty 
31 reco•der shall ceterm~r.e ar.d pay ~c the treasure~ ~· 
12 state eighty-two and ~h:ee-~Clltths pe:ce~t ~f t~e 
JJ ~ece~pts ~rom the sta:e real est3te t:ansfe: :ax 
3~ collected duri~CJ the preced:~c: mo~th ar.d tne :reas;rer 
l~ cf state snal: deposit n:~etv-five oe:cen~ ~~ :~e 
J6 !'eee!"pt~ amou:~::s r~ceiveG by t:1e ~#ceas!..:rer G: ss.1te iiL 
~~ the gene~ai ~und of t~e sta~~ and :rans~er ~:~~ 
18 oerce~t of t~e a~o~nts rece1ved tc t~e Iowa f:na~c~ 
~~ a~tho~lty 1or <ieoos:t ::l t:1e hcJsi~c :;~prave~e~: ~~~d 
~u created in sec:10~ !6.:00. At :~e :~xe of r@~~ttanc~ 
~~ of ~he sta:e tax :ece~8:s, ~~e cc~nt·; :eco~·jer sha:l 
.17 .. e~l" ·o t'""e ·cwa F;-a,~e a··~;...o,.;l-'1 eoc:.. c·-··'- ~::.v ..... - • "' l# '- . . ;. • - .... " l.' ~ ..... ... • . ~ ~ - ~ .:Ji .. - .... " ':> 1.. ....... 

-~2 ~ece:ots collectec a~~l~G the ore?tC~s ~o~:~, ~~ 0~e 
4~ :s 1mcosed. The Iowa f1nance a~thcri:v shal: re~l: 
~5 the amcun:s collected from each c:ty :~cosina a c~:y 
~6 tax bv t~e first dav of the second ~ant~ of t~e 
~7 g~arter follcwir~g the a~arter ~~ w~ic~ t~e :ax ~as 
48 collec~ed. 

49 The county 
SO seventeen ar.C 
B-5494 

recorder s~a:l depos~t :he remain:~g 
one-fourth pe~cen: of the state rec~~pts 

-2-
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HOUS.C: CLIP SHEET MJI.P.CH 18, 199 4 

B-5494 
Page 3 

l 1n the county gene~a1 fund. 
2 The county recorde~ sha:l keep ~ecord5 and Take 
3 reports w:th respect to the ~eal esca:e ::a~sfe: :ax 
4 as the director of revenue and finance presc:~bes."' 
S 3. Tlt1e page, line 4, by inser:ing after the 
6 word "development'' the Eollowing: ", including 
7 authorizing a city to impose a real estate trans:e~ 
8 tax••. 

9 4. ay numbering, renumbering, a:-.d correcting 
10 1nternal references. 

~t ~ ~-iJ>_ 9'1 (e. 7~-J 
H-5494 fiLED MARCH 17, 1994 

By iiiSE of Lee 
JOCHUM of Dubuque 

B-5500 
HOUSE FILE 2415 

1 Amend House File 2415 as £o11ows: 
2 "" Page 2, line 3~. by striking :he oqure 
3 "6,756,086" and inserting the following: ''6,101,660''. 
4 2. Page 7, line 16, by striking the figure 
; "951,574" and Inserting the following: ''1,000,000''. 
6 3. Page 7, line 30, by striKing the figure 
7 "161,000" and insertina the fol~owing: "767,000''. 

- By MORELAND of iiape1:o 
H-5500 F!LE:D MARC<; 17' :994 WN 

WiTH DR/\ h., rn 7:.-7_} 
3-·?·~"'' 

HOUSE FILE 2415 
8-5501 

l Amend ~ouse File 241~ as follows: 
2 l. Page 2, Li:1e 34, by striki:~g the figure 
J ''6,756,086" a~d i~serti~g the following: ''4,922,oco··. 

By GIL~ of ~cocb~ry 
H-5501 ::a.so r-_-\RCH 17, 1994 WITHDRAWN 

:,.,f. Yr 
BOUSE FILE 2415 

a-5502 
l Amend House File 2415 as :ollows: 
2 
J 
4 
5 

l. Page 2, ll~e 34, Oy st~i~ing :he Eigure 
''6,756,086" and :nsertina the fol1ow1nc: ''6,706,570''. 

2. Page 3, line 22, 6y striking ch~ figure 
''350,484" and inserting the following: ''400,000''. 

H-5502 FILED MARCH 17, 1994 
By MORELAND of Wapel~o 

WITHDRAWN 
3 /f- "!'I v J . (r. 7~~ 

?age 55 



HOUSE CL!P SHEET :.\ARCH 18, :994 ?age 51 

HOUSE FILE 2415 
H-5477 

;.,;"lend :!Guse ::.le ~~~S a5 ::;ll~y .. :s: 
J\. ~· i. i?ac;e 2, l!r.e ].:J, bi' .>:ri:.:tr~.::; the flSL!~E 

_n_.j_''t),7S6,086'' ar:d ir~se:":i:~~ ~he f.)l:c·.,}lr.g: ''.J,6.~.?.:=:~··. 

"<l 2. ?age 8, ;ine 29, by s::iK::1g :~e ~ig~~~ 

._,l?-~c:.s_··~o. 467 .. anc lr.o;er::~~s the 
By SHOULTZ of 3lac~ Hawk 

BA:<ER o!: Pol'< 

:.') ll 0! .. ; 1 r.g: ,, : 7 ~, c.') 0" 0 

~!CKI~SON of JacKSO~ 
H-5477 F:LED ~P.RCH :7, 1994 

A· ..-w~~ ~ 
~- &,);.f..~ /~/"ff 

HOUSE FILE 2415 
R-5478 

~u::N:~G -~: :..:..~;~ 
~URPHY cf ~ubuq·~e 

Ame~d House File 2~15 as fc~lo~s: 
~ 1 .... ?a<;e 2, ::;-.e 34, by 3':.riki.:~~ t~e :ic:..:.~e 

~ "6,756,086'' a:~C !.r.ser:i:--;g the fc:lo'Nir.g: "6,6C.?,626". 
Q ~ 2. ?ac;e J, line 22, by st~i.-.:r.g ~he L(;'J:-e 

_lJ~·:_·~S-"350,484" a:~d :r.sertt::g t~e :c:lo:.ilr.g: "50.3,':144". 
By NS~SON ot ?ctta~attam:e BLACK cE Jasper 

HE~DERSON o~ Scctt ~ORE~AND ~~ ~ape:lc 
~02N:GS of Kitc~ell 
3RAND of Ta:na 
BS:...L of ..:asper 

H-5478 FILECl ~.ARCH 17, 1994 

H-5479 

A. -£-V~-~ .:J.. '"- "~ 6-#'~ 3- 1 '<-'i'-/ 
HOUSE FILE 2415 

A!r.e~d o;cuse 24:5 as'f::~;:·.:lCIS: 

:,~:::S2 of :...ee 
MCKrNNEY of Da::as 
KREIMAN o:' Da·;:s 

2 l. ?ase 11, ~y str~k~ns c:r.es 7 ar.d 3 and 
J l~se:-t:ng r.~e fallovJ!.ng: ~~~~e e:<:s::~r:s s;na~~ bus:11ess 
4 deve:opGen~ centers:'' 
) " Pas;e 11, by s:r i-: i~.9 : ::-.es :: a:<d !.2 a~d 
G inse:-t~ns the foi~c~i~g: ··~ech~c!ogy:'' 

:.. ?age ll, oy s~:-~k~~s lir.es 20 a~c "'~ a~c 
a :nsert:~g t:,e to:lo~,i~s: ''Oa>cc.3:e r~sea~c~ ;:>.::~~:" 

By ~ETCAL~ c:' Poi~ 
H-5479 ::r::.,E:D ~.ARCH 17, c 994 

~ 3. ~~- 1<1 0 71/7) 
HOUSE FILE 2415 

8-5480 
1 Amend House :lle 2415 as fcl:-::;.os: 
2 l. Page :2, by s:riki~g 1ir.e 18 ar.d :nser~i:<q 
3 following: ''be ca~~ie~ ~~:-wa:;~ a~d be avai!able fc~ 
4 use for the • .. Jc~~f:>rce cco:-d.:.~a:or ... 

By ~ETCALf of ?c:~ 
8-5480 F I LED •".ARC !1 ~ 7 , : 9 9 4 

~ .J_J ~. ?'-1 (!_· 7'-17) 



HOUSE CLrP SH£E'T o'll'oRCH ;e, i994 ?age 56 

HOUSE F'l LE ?.415 

'-~')503A:~:enJ EoL:SE' F::e 2LS as :'·cllO\.JS: 
·-· 2 1. Pa~e ~~ .:.:~e ~4, i)y strlk:ng :-.ht? :i~u~-t=: 

_l "!),;r)&,oe.G" and !~131~:-~.:ng th(• fol_:')•-:ir.q: "G,G~·-~,086". 

20 ?age ~n. ltne 28, by strtk•r.g the ~!gurE' 

'• 

00 2 , 0 0 o , IJ 0 () 00 a r. d i :1 s e c ~ 1 n g t he f o l iN: i r~ g : 00 2 , HI r; , 0 0 0 " 0 

By G:LL of Woodo~•y 
ciLCO ~!ARCH ~7, c994 

WITHJ-~~~'1' 
HOUSE FILE 2415 

H-5">04 
A~E'nd House File 2~15 as ~o._o~s: 
l. Page 2, line )4, hy st•iki:~g the :ic;ure 

"G,7S6,086" and inserct:'.•:; ~he t-:-~~::-,·:inq: "6,2')6,il86"o 
2. P..J~e 13, hy strJ.kt:-:g ~.:.::es 2~-: t:~r-JL.!(J:L _.,2 a~d 

S !nserrinq the fol:~wing: 
!) ''SPc. There is app~opriat~d from t~le qe~eral 

t 1r1d of tt~~>~ ~~a.t:e t0 t:lf:? I,~,~-:<:1 f:na.~1ce aJt::~.J .. J.t:.y fr-;r 
t1 ~~~ tisc.:tl yeat· beg:.nnl!~t;' .;u~y l, 19~14, dnd t=::;d:ng 
') ol'n"' 30, 1995, the f~·:lo<.;i:~q ano:.Jnt, ens::> muc/1 

10 t~E'rPnf as 1s necessdry, to be used foe r.~e purpose 
designa~.~d: t: 

l2 fer deposit ir. thE' :Cctlsir.g impr:)vf"me:lt fu:1J c~eated 
!3 111 sect:o~ 16.100 foz· the pt1rp0ses of ~he fu~d: 

-~ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s .6 
l 7 
18 Wocdbury 

RECEIVED FROM THE SE~ATC 

B-5504 :"!LED MARCH 17, 1994 

H-5~05 

l 
1 

BOUSE FILE 2415 

WITHDRAWN J' 
'J, If, 9 T 

Amenri Ho~se File 2415 as tallows: 
l. PagP S, by st~i~ing li:1es 2!3 thr'lLlgh j'Jo 

., ay re!etter1ng as necessa~y. 
By GILL of Woodo~ry 

F.-5505 :"!LED !".ARCH 17, 1994 

;( ~ 3)&/9'-1 {!__· 7-tJ} 

'JOO, 0:10 00 

0 



HOUSE CLIP SrtEET MARCH 18, 1994 Page 58 

HOUSE FILE 2415 
H-">509 

1 A::-.end i-io<~se file 2415 as f·:>llc'"s: 
2 
3 

l. Page 2, li~e 34, by striki:~g the fig..:re 
""6,756,086"" and 1nsertir.g the follo"ing: "'6,460,086"'. 

~ 2. Page 4, l:ne 3~, by inserting after the word 
S ''conference," the following: "'for allocating $,0,000 
6 for Canadian marKeting and $50,000 Eor Mexican 
7 
8 
9 

trade,"". 
3. Page 5, line 2, by strik:ng the fig~re 

"686,114"' and inserting the following: ''776,114"'. 
10 4. Page 6, by striking lines l through 7 and 
11 inserting the following: 
12 '' For transfer to the partner state program 
13 which the department may use to contract with private 
14 groups or organizations ;.;hlch are the u;ost appropriate 
15 to administer this p:ogram and the groups and 
16 organizations participating 1n the prosram shaii, to 
17 the fullest extent possible, provide the funds ~~ 
18 matcn the appropriation made in this parag[aph oE t~e 
19 funds transferred, ar.d $10,000 shall be usee on:y to 
20 establish a ?artner state program with Vietr.am: 
2 1 • • . . . . . . . . . . . • • . . . . • • • • . • • • . • • • . . . • • . • • • . . . . • . . • . . $ 
22 Fo~ transfe~ to t~e Iowa peace l~St!tute for 
23 the purpose of continuing to expand conflict 
24 resolution and negot~ation etfarts in Iowa's schools 
?'; and communities and reporting to the joint 
26 appropriations subco~mittee on economic deve:opment by 
27 January 15, l99S, on all such activities undertaken: 
2 8 • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 
29 For transfer to the international development 
30 foundation ~o~ the purposes of the foundation and 
31 reporting to the jo:nc appropriations subco~~ittee on 
32 economic development by January 15, 1995, regarding 
33 actual and planned expenditures for fiscal year 1995: 
3 4 . • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • . . . • s 
JS 5. By reletter1r.g as necessary. 

By CATALDO of Polk 
FILED MARCH 1 wrn.fiJ~AWN 

'd./~-'11 
El-5509 

HOUSE f'!LE 2415 
H-5510 

1 Amend House File 2415 as follows: 
2 l. Page 13, 1 ine 5, by inserting after the word 
3 "'state." the fo:low1na: ''However, $200,000 of the 
4 lottery revenues shall not be deposited in the ge~eral 
5 fund of the state but shail be deposited ir. the rurai 
6 enterpr1se fund." 

By 3RAND ot Benton 
R-5">10 FILED MARCH 17, i994 

i&<:Jt 3-1'6-1'f~ 7'/g_) 

106,000 

• 
96.000 

100,000". 
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HOUSE FILE 24L5 
-H-':>SC!l ;>• l il,trend :-{·)use ;:·i~e 24:5 as :ollvv?s: 
· .. -· 2 1. ?3ge ~4, by i.nserti:~q a:tet ~~ne 3 ~.~P 

j ~.):i')'.·:i:~Ll: 

~ ''St.·c. Sect:0n 12.43, s~~sec:ion .;, C.:c;dp :l)':lJ, 
s is c!JJ:enJed =~ read as follows: 
~~ 4. -rr:e rna:-:till~!T. s:zP o::· a tc.Jrq.:-:ed sma:: tt~.si~~I?SJ 
7 ~c;<-1:1 ~:.; t~~-_l"n:1~d:-~d-f!-f~y o:~e _Q~-:.D..9£ed :r.ou::;and dc,lL:i~S 
8 0t~:- b(·~· :'"•')Wf::l". 

9 Sec. Sect:.on !2.-~3, ('·)de ~-:)9~, 15 ame:-nded by 
10 ,.ddi;;c; t~t;- fo~:o',ol~n9 ne;.; :ouo.;ec:1on: 
'' ~C{I SU3SC:C':':ON. S. P. p~eference sr.aL be gi,:e,~ to 
.2 those perso~s ~t1~ dre less ab:A ~~ld~ cJt~~r pe~so~s to 
:J secure funds for tarqered 5~3:: ~~s1ness w!tho~t 
:4 p~rticip3t~on :11 the tarset~d sxall b~~ines~ li~ked 

:5 ~nvest~1ent pragran." 
By ~ETCALF of Pol~ 

HOUSE FILE 24l5 
H-5511 

.1.. A:rf'nd t h~ ar:~endr-~er~t, H-SSO-i, !"".) 
2 ~o::cws: 

741') 

J l.. P .. .:nJ~ !, ~y ~;:rtk1~1q l.ir.e~-; 2 ~:~ro~~~:Jn :~~ d~>: 
4 i:~sert1ng.the ~~lluwir1g: -

t) 
11 300,000" 

7 2. By 

Pd·~e :1, llr.e J2, by .3~tt~l:>q tl~e Lgc;rE! 
a~d ~~s~r~ing tt1e fo:io~~t1g: · ''SUU,UOO''. 
:en~rnoP~t~g as ~eces~ary. 

H-5511 f:LED ~ARCH 18, l9·)4 
OUT OF ORDER 

By G!LL of ~oodbury 

HOUSE FILE 2415 
H-5512 

l A~end the ane!ld:ne~t, H-5508, to Ho~se ~ile 2415 as 

3 I. Pagt> l, l1;1o:· :3, by 1nserti"g afr.er tile <·Jo:d 
-~ "for" ~r.e : .. ~llovi:nq: "..:t". 

H-5512 fl~ED MARC:! !8, l9')4 
AJOPTS:> 

By MC:TCALF of Polk 
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HOUSE FILE ~~ 
BY CO~~IT72S ON APPROPR:ATiONS 

(SUCCESSOR "0 LS3 3l9SHA) 

(As Amended and Passed by the House March 18, 1994) 

rp ,,U]) L/ ? 
Passed House, Passed Senat\:, Date r- O"'f$? 

Vote: Ayes 7? ¥-o Nays ..=.5:::__ __ 

A pp rove "-.><4.£4L~~!-+'!.dl.--ff-IJ.I1.~c-;.'-Lf.-9 i 
~ 'i-Zo-'!:f z.;.z.6 _qli:. . 
~ Cf~-C. 'T f' If'']) A BILL FOR <f' - .3 0 1.39~ 

l An Act app:opriating funds to the department of eco~omic 

2 development, the Iowa fina~ce authority, and the Wallace 

3 technology transfer foundation, and making statutory changes 

4 relating to economic development, and providing effective 

5 dates. 

6 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

7 

8 

9 

10 

ll 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

House Amendments------

~~ 
L~ 
~ 

....,., REVJ~Eb ~Plob/TMENT OF CONFERENCE COMMITIEE 

The Chair announced the following revised conference 
committee on Hou.'!e File 2415 on the part of the SenaU!: Senators 
Bisignano, Chair; Riordan, Murphy, Borlaug and KersU!n. 

':'LSB 3l95HV 75 

m~/sc/14 



S.f. H.F. Z~15 

Section 1. There is appropriated from the general fund of 

2 the state and other designated funds to the deparement of 

3 econcm1c development for the fiscal year beg1~ning July l, 

4 1994, and ending ~une 30, 1995, the following amounts, or so 

5 much thereof as is necessary, to be used for the purposes 

6 designated: 

7 l. ADMINISTRATIVE SERVICES DIVISION 

8 a. General administration 

9 ?or salaries, support, maintenance, miscellaneous purposes, 

10 for providing a written report to the joint economic 

ll development appropriations subco~mittee and the legislative 

c2 fiscal bureau not later than January 15, 1995, regarding the 

l3 structure of or plans to implement an advertlsi~g sales 

14 program: 

l 5 . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . $ 892,883 

16 ............................................... F'i'Es 22.00 

17 b. Primary research and computer center 

18 ?or salaries, 

19 ar.d for not more 

20 positions: 

support, maintenance, miscellaneous purposes, 

than the follo~ing full-ttme equivalent 

2 : • • . . . . • • • . • • • • . • • • • • . • . • • • • • • • • • • • . • • • • • • • • • • • • . • • s 
22 .••••.......................................... rTEs 

23 c. Film office 

326,295 

5.50 

24 For salaries, 

25 and for not more 

26 positions: 

support, maintenance, miscella~eous purposes, 

than the following full-time equivalent 

2 7 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 

28 •••••..............•••.....•................... FTEs 

29 2. BUSINESS DEVELOPMENT DIVISION 

JO a. Business development operations 

182,664 

2.00 

3: For salaries, support, maintenance, miscellaneous purposes, 

32 ar.d for not more than the following full-time equivalent 

33 positions: 

3~ ....•...•....•••••••••.••.......•.•••••.........•• s 3,007,840 

:iS •••••••••••••.•.•...•••..•..•..••••••••.....••• FTEs ~6.00 

-1-
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S.F. H.F. 2415 

l b. Sna:l business programs 

2 For salaries, s~pport, maintenance, miscellaneous purposes, 

3 and for not more than the follow~ng full-tine equivalent 

4 pcs1tions for the small business program, the small business 

5 advisory council, targeted sma~l business program, business 

6 incubators, for providing one FTE for the targeted small 

7 business compliance officer who shall continue to work joi~tly 

8 with the depa~trnent of management, and for deaf interpreters 

9 funded through the eco~omic development deaf i~terpreters 

10 revolving fund established in section "5.108, subsection 7, 

11 paragraph ''j'': 

l 2 . • • • • • • . . • • • • • • • . . • . • • . . . . • . . . . . . • • • . . . • • • • . . . . . . • $ 

13 ................................................ Fl'Es 

14 The department shall report to the joint ecor.omic 

360,338 

6.50 

15 cevelopme,t appropriations subcommittee and the legislative 

16 fiscal bureau regarding the utilization of the deaf 

17 interpreters by January 15, :995, and the department shall 

18 coordinate with the division of deaf services in the provisior. 

l9 of deaf interpreter services. 

20 c. federal procurement office 

21 For salaries, support, maintenance, miscellaneous purposes, 

22 and for not more than the following full-time equivalent 

23 positions: 

2 4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 98,689 

25 .•..•••..••••••••.....•...........•......•..... FTES 3.00 

26 Notwithstanding section 8.33, moneys remaining unencumbered 

27 or unobligated on June 30, 1995, shall not revert and sha:l be 

28 available for expenditure during the fiscal year begi,-,ning 

29 July 1, 1995, for the same purposes. 

30 d. Strategic investment :und 

31 For deposit in the strategic Investment fund for salaries, 

32 support, and for not more than the following ful:-time 

33 equivalent positions: 

34 .••••••.•••••......••.••••••••••••••••••••.•.••.•• s 6,756,086 

35 ............................................... FTEs 10.00 

-2-



S.!-. H.F. 

l e. Insurance economic development 

2 There is approp~~ated f~om moneys collected by the division 

3 of insurance in excess of :~e anticipated gross revenues under 

4 section 505.7, s~bsection 3, to t~e depar~ment for the fiscal 

5 year beg1nning July l, 1994, and ending June 30, 1995, the 

6 following amount, or so much thereof as is necessary, for 

7 1nsurance economic development and international 1nsurar.ce 

8 economic development: 

9 .................................................. $ 200,000 

!0 3. COMMGNITY AND RURAL )EVELOPMENT DIVISION 

11 a. Community assistance 

12 For salaries, support, main:enance, miscellaneous purposes, 

!3 and for not more than the following full-time equivalent 

14 positions for administration of the co~munity economic 

15 preparedness program, the iowa community betterment program, 

16 and the city development board: 

l 7 • . • . • • • • • • • • • • • • • • . • • • . . .. • . . . • • . . . • • • • • . . • • • . . . • • $ 

18 . . . . . . . • . • . . . . . . • . . . . . . . . . . . . . • . . . . . . . . . • . . . . . . FTE:s 

19 b. Main street/rural main street program 

571,025 

7.50 

20 For salaries and support for not more than :he follo~ing 

21 full-time equivalent positions: 

2 2 • • • • • • • • • • • • • • • • . . • • • • • • • . • • • . • • . . • • • • • • • . • • • . . • . • $ 

23 .....••...••...••....•••...••...••..••..•..•.•• FTEs 

350,484 

3.00 

24 Notwithstanding section 8.33, moneys committed to grantees 

25 under contract from the general fund of the state that remain 

26 unexpended on June 30 of the fiscal year shall r.ot revert to 

27 any fund but shall be availab~e for expenditure for purposes 

28 of the contract during the succeeding fiscal year. 

29 c. Rural development program 

30 For salaries, support, maintenance, miscellaneous purposes, 

31 for not more than the following full-time equivalent posit1ons 

32 for rural resource coordination, rura: con~unity ieadership, 

33 and the rural enterprise f~nd: 

3 4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • s 422.883 

35 •..........•••..............•..•....•.......... FTEs 4.50 

-3-
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s. F. H.F. 2...4L5_ 

1 There is also apprcpr iated fro:n ::he n:ral com::~un1 ty 2000 

2 program revolving fund establis~ed 1~ section 15.287 to the 

3 rural developme~t program for the purposes of the program 

4 including the rura: e~terpr:se fund and col:aborative skclls 

5 development train1ng: 

6 •••••••••••••••••••••••••••••••••••••••••••••••••• s 226,338 
7 Notwithstand,ng sect,on 8.33, moneys co~~itted to grantees 

8 under contract from the genera~ fund of the state or through 

9 transfers from the iowa cc:nrm.:nity development loan fund or 

10 f:o:n the rural community 2000 progra:n revol':ing fc;nd tnat 

renain u~expended at the e~d of the fiscal yea: shall not 

12 revert but shall be available for expenditure for purposes of 

13 the contract durir.g the succeeding fiscal year. 

14 d. Commun~r.y develop;nent block grant and HOME 

15 For administration and related federal housing and urban 

!6 development grant ad:n1r.istration for salaries, support, 

17 maintenance, miscel~a11eous purposes, and for ~ot more thar. tne 

18 following full-time eqL;ivalent positions: 

1 9 • • • • • • . . . • • • • • . • • • • . . . . • . . • • • • • • • • . • • • . • • . . • • • • • • • s 380,045 

20 ••••••..•...••.•••......•.•.••••.•......••••••• FTEs 18.75 

2: e. Councils of governments 

22 There is appropriated from the rural co~nunity 2000 program 

23 revolving fund establ:shed in section 15.287 to provide to 

24 Iowa's counci:s of governments [unds for planning and 

25 technical assistance funds to assist local govern:nents to 

26 develop community development strategies for addressing long-

27 term and short-tenn commun1ty needs: 

2 8 • • . • • • • • • • • • • • • . • • • . . . • • • • • • • • . • • • • . . • • • • • • • . • • • • . s 178,250 

29 4 . INTERNATIONAL DIVISION 

30 a. International trade operatLons 

31 For conducting foreign trade missions on b~half of !owa 

32 businesses, sa!aries, support, :nain:enance, :n1scella~eous 

33 purposes, for a:iocatir.g $100,000, or so much thereo~ as is 

3' necessary, to ~u~d t~e United States midwest Japan co~ference, 

35 and for not more than the following ful:-t•me eq~ivalent 
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l positions: 

2 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . s 
3 . • • . . . . . . . . • • . • • • . • • . . • . • . . . . . . • • • • • • • • • • . • • . • . FT!:: s 

b. Foreign trade offices 

686,114 

7.00 

4 

5 For salaries, support, maintenance, miscellaneous purposes, 

6 and for not QOre than the following full-time equivalent 

7 positions: 

8 ••••·•••··•·····•·•···••••·•··········•······••··· $ 585,299 
9 c. Export trade assistance program 

10 For export trade activities, Including a p:ogram to 

11 encourage and 1~crease partic:pat1on i~ trade shows and t~ade 

12 missions by providing fi~a~c!al assis:a~ce to businesses for a 

!3 percentage of their costs of participating 1n trade shows and 

i4 trade missions, by provid1ng ~or the lease/sublease of 

15 showcase space in existing world trade centers, by providi~g 

16 temporary office space for foreign buyers, international 

17 prospects, and potential reverse i~vestcrs, and by providing 

18 other promotional and assistance activities, provided that the 

19 department shall consult with the department of agr!culture 

20 and land stewardship prior to al:ocatir.g export trade 

21 assistance program moneys, Including salaries and support for 

22 not more than the following full-time equivalent positions: 

23 ·················································· s 317,000 
24 ••••••.••.••.....•••...••.....•..•..•••...•..•. F-:'Es 0.25 

25 d. Agricultural product advisory council 

26 For support, maintenance, and miscellaneous purposes: 

2 7 • • • • • • • • • • • • • • • • • • • • • . • • • • • • • . • • • • • • • • • • • • • • • • • • • • s 1,330 

28 e. For transferring from the department of agriculture and 

29 land stewardship and colocating the agriculture International 

30 marketing function and its current staff i~ the internationa: 

31 marketing division of the department, for salaries ana s~pporc 

32 fot not more ~han the following full-time equiva!ent 

33 positions: 

3 4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . . • s 206.000 

JS • • • • • • • • • . . • . • • • • . . • • • • . . . . • • . • • . • • • • • • . . . . . . . . FTEs ~.00 
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1 f. For tlansfer to the part~e~ s:a:e p:oqrare which t~e 

2 department may use ~o contract With private g~oups or 

3 organ:zations which are the most appropriate to administer 

4 this program a~d the groups and crganizat:ons participating . , 

5 the program shall, :o :he fullest extent possible, provide the 

6 funds to match the appropriation made 1n this s~bsection: 

7 ••..•••••.••••••..... 0 •••••••••••••••••••••••••••• $ 96,000 

8 5. TOURISM DIV!SION 

9 a. Tourism operat~ons 

iO For salaries, support, maintenance, miscellar:eo~s purpos~s. 

l! and for not more than the fol:owi~g f~ll-t~me eq~ivalent 

:2 po~1tions, prov1ded t~at the appropria:io~ sha:l not be ~sed 

!J for advertising placements for ~n-state and ou:-of-state 

:4 tourism market~ng: 

l? ..... 0 •••••• 0 •• 0 •••••••• 0 •••••••• 0 0 0 0 0 • 0 • • • • • • • • • • $ 

16 ..............•..•.•......•••••••.......•..••.• FT:Ss 

17 b. Tourism adver:isi~s 

710,176 

.:. 7. 77 

!8 For contracting exclus1vely for tou~ism advertising for :n-

19 state and out-of-state tourism marketing services, tourism 

20 promotion programs, e:ectronic media, prin: media, and prin:ed 

2 l n:a t., r i a 1 s : 

22 .................................................. $ 2,537,000 

23 The department sna:l not use the moneys appropriated in 

24 th1s lettered paragraph un:ess the department develops public-

2S pnvate partnerships tJith =~tva businesses in tile tou:ism 

26 Industry, Iowa tour groups, iowa tour~sm o:ganizations, and 

27 political subdivisions in th~s state to assist in t~e 

28 development of advert•sing efforts. The department shall, to 

29 the fullest extent possible, develop cooperative efforts foe 

30 advertising with contributions from other sources. 

3! c. Welcome cen:er program 

32 To Implement the recommendations of the statewide long-

JJ range plan for deve~oping and operating we!co~e centers 

J~ thro~gho~t the state, to allocate $100,000 to tn~ ~orthwGod 

35 ~elcome center, and ~o~ pla~ning to construct th@ next ~e:c0~e 
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center to be fu~ded at living his:ory far~s: 

~ . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 350,000 

3 It is the intent of the general assembly that the Nort~wocd 

4 welcome center receive an add1t1onai $50,000 in fiscal year 

5 1996. 

6 Notwithstanding section 8.33, moneys commi~ted to grantees 

7 under CO!ltract t~at re~ain unexpended on June JO of the fiscal 

8 year shall not revert to any fund but shall be availab:e fer 

9 expenditure for purposes cf the contract during the succeeding 

10 fiscal year. 

" ' 6 . WORKFORCE DEVELOP~ENT DIVISION 

12 a. Youth workforce programs 

13 for purposes of the conservatio~ corps, i~cluding salary, 

14 support, maintenance, misce:laneous purposes, and for not more 

IS than the following full-time equivalent positions: 

1 6 • • • • • • • • • . . . . . . • . . . . . • • . . . . . . • . . • . • • • • • • • • • • • • • • • • s 
l 7 • • • . . . . • • • . • • • • • • • • • • • . . • • . . . . . . . . . . • . . . • . • . . . • i'T C s 

951 '574 

2.40 

18 ~he departmenr may combine for administrative and budget 

19 purposes the youth workforce consecvation progra~ and the iowa 

20 corps program. 

21 Notwithstandi11g section 8.33, ~oneys commit:ed to grantees 

22 under contract that re~ain unexpended on June 30 of the fiscal 

23 year shall not revert to any fund but shall be available for 

24 expenditure for purposes of the cor.tract during the succeeding 

25 fiscal year. 

26 b. Job retraining program 

27 To the community college job training fund created in 

28 sect1on 260F.6, including salaries and support for not more 

29 than the following full-time equivalent positions: 

30 .................•......................•......... s 161,000 

31 ........•••....•....•••••••••••..•...•...•.•••• FT:=:s l. 30 

32 There is appropriated from the rural community 2000 program 

33 revolving fund established in section 15.287 to ~he community 

34 college job tra:nir.g fund created 1n section 260r.6, 

3S subsection l, $32?,000. It is the intent of the ge~era: 
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l assembly ;hat up to SiOO,OOO of all ~u~ds app:~?:iated tn ~~e 

2 program and some o~ all of the F7Es may be ~sed fer the 

J administration of the Iowa small bLSl~ess new JObs training 

4 Act. 

;, c. Workforce ~nvestment program 

6 For purposes of the wo:~force investment program, for a 

7 competit~ve grant program by the department 1n consulta:ion 

8 With the state job training coordinating cou~cil Eor projects 

~ that Increase Iowa's poe! of availab:e labor ~1a trai~ing and 

10 suppo:: services with priority given to p:ojec~s whic~ serve 

ll d:splaced ~omema~ers o: welfare recipients, 1~c~ud1ng salaries 

12 and s:;p;:>ort for nc.: rn<:·:·e thar. the fciloc.;ing fuil-ti::Je 

:3 equivalent positions: 

l 4 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
lS ............................................... F1'Es 

476,691 

0.90 

16 T~e depactment s~all ensLre that the workfo~ce investment 

17 program is coordi~ate~ wi:n serv:ces p:ovided u~der the 

18 federal Job Training Partnership Act and t~at ~elfare 

19 recipients rece1ve pr1or1ty for services under both programs. 

20 Notwithstanding sec~ion 

21 under contract that rena1n 

8.33, ~oneys com~itted to gra~tees 

u~expended at t~e end of t~e fiscal 

22 year, shall not revert to any fund but shall be available :or 

23 expenditure for purposes of the contract during the succeedi~g 

24 fiscal year. 

Labor 25 d 0 manageme~t councils 

26 For salaries, support, 

27 a~d for not more than the 

28 positio~s: 

main:enance, miscellaneous pu:poses, 

following full-time equivalent 

29 

30 

3 l 

? ? 

--
33 

34 

3S 

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
. • • • • . • • . • • • • • • • • • • • . . . • • • . • . . • • • • • • . • • • • • • • • • • FT Es 

50,467 

o.so 
The department sha:: no: ~se moneys appropriated in th1s 

:ette:ed paragraph for grants to gran~ees who do not 

facilitate the active participation of labor as ~embers oE 

labor management cou~cils or who fail to make a good faith 

effort to either sctedule meetings du~ing no~wor~ing hours or 
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1 obtain voluntary agreements with employers to allow employees 

2 time off to attend labor management counc1l meetings ~ith no 

J loss of pay or otner benefits. 

4 Notwithstandirlg section 8.33, moneys commi~ted to grantees 

5 u~cer contract that remain unexpended on June 30 of the fiscal 

6 year shall not revert to any fund but shall be available ~or 

7 expe~diture for purposes of the contract during the s~cceeci~g 

8 fisc.;l year. 

9 Sec. 2. TARGETED SMALL BUSINESS INCUBATOR. ~or.eys 

10 appropriated for fiscal year 199~ and not expe!lded by June 20, 

., 1994, shall not revert but shall be held by the depar~ment fo~ 

~2 f~nding, with local ma:ching f~nds, t~e targeted small 

lJ business incubator in Des ~o:nes for the fiscal year beg~nni~g 

14 Ju:y ~. 1994, and endir.g June 30, 1995: 

15 There is .;ppropr:ated from the general fund of tne state 

16 and other designated funds to the department of economic 

17 development for rhe fiscal year beginning July l, :995, and 

18 ending Ju~e 30, 1996, the following amount, or so much therecf 

19 as 1s necessary to be used for funding, with local match1ng 

20 funds, the targeted small business lncubatnr in Des Moines: 

2 l .. 0 •••••••••••••• 0 •••• 0 •• 0 • 0 0 0 •• 0 0 0 0 0 •••• 0 0 0 0 0 •• 0 0 s 50,000 

22 Sec. 3. Notwithstanding section ~5E.l20, subsections 5, 6, 

23 a~d 7, and section 15.287, there is appro~riated from the Iowa 

24 commu~ity development loan fu~d from the moneys available 

25 during the fiscal year beginning Ju!y l, 1994, a~d endir.g June 

26 30, 1995, to the departme:1t of economic development for the 

27 rural development program to be ~sed by the department for the 

28 purposes of the program. 

29 Sec. 4. Notwithstandlng section 15.251, suosection 2, 

30 there is appropriated from the job training fund created in 

3i t~e office of the treasurer of state to the department of 

32 economic development for the fiscal year beginning July l, 

33 1994, and ending ;une 30, 1995, :he following amounts, or so 

34 much thereof as is necessary, to be used for :he purposes 

35 designated: 
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l 1. Fer ad~intstrati·Jn of chapter 260E, Including salaries, 

2 support, na:ntenance, ~iscellanecus purposes, and ~or not nore 

J than the following full-time eq~ivalent positions: 

4 •••••••••••••••••••••.•••••••••••••••••••••••••••• $ lSO,OOO 

S • • • • . . . . • . • • • . • • • • • • . . . . . . • • . • . . • . • • • • • • • • • . . . . F7:0:s 

6 2. For the target a!ltance program: 

7 0 0 ° 0 0 0 0 0 0 0 0 0 0 ° 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 30,000 

8 3. All moneys 1:1 ~he job training L1:~d net appropriated in 

~ subsections l a~d 2 shall be ~sed for jcb training ar.d 

10 retraining progrars ~nder sect~c~ 260F.6. 

ll Sec. S. There ts appro;)[ia~ed frc•rn tC!e •:;pnera: f•1nd ·~f. rne 

!2 state to the Wallace t~ch~ology tra~sfer fo~:1datio~ fer :he 

2.3 fiscal yea:: begi:~:~!.:~g J.Jly l, 1994, and enCinq Jur~:~ JO, 199::,, 

l<l rhe following a:nounr_, •;,r so rr.<;ch tl1ereo: as 1s ~ecessary, to 

lS be used for the pu:poses designated: 

16 For salartes, support, maintenance, and other operational 

17 purposes, for administering the industrial technology access 

18 progran, for approving and submitting to the governor and 

19 general assembly no: !ate: than January 15 an ann~a! report 

20 relating to performance goals of a~d efforts by t~e foundation 

21 to improve the modern!zation of 1r.dustrial facilities, for 

22 funding the small busi:1ess innovation research program, ~or 

23 funding actLvities as provided in section 15E.:58, fo: 

24 transferring SSO,OOO of the funds appropriated in t~is sectic~ 

25 to the Iowa quality coalitio~ for productivity enha~cement 

26 projects, and for not more than the following full-ti~e 

27 equivalent positions: 

28 ···················•························•····· s 2,000,000 
29 ....•.......................................... FTEs 4.00 

30 Sec. 6. There lS appropriated from the ge~eral fund of the 

Jl state to the Iowa seed capital corporation fund established 1~ 

32 section l5E.89, for not more than the following full-time 

33 equiva:ent positions: 

3 ~ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 853,085 

35 ..•.......•....••......••......••........•.•... i'TEs s.oo 
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l Sec. 7. There is appropriated from the general :ur.d o: the 

2 state to the Iowa state university of sc1e~ce and technology 

l for t!'le fiscal year begin:-11ng July L i994, and e"d:ng J<..ne 

4 JO, l99S, tl~e frJllO\·Jing amounts, or so much thereof as is 

5 necessary, to be used for the purposes designated: 

6 l. For funding 

7 the exisc1ng small 

and maintaining in their c~'ren~ 

business development centers: 

locations 

8 ·················································· s 1,079,:'.89 
2 . for fund1ng the institute for physical research and 

10 technology: 

ll ........ 0 ••••••••••••••••••••••••••••••••••••••••• $ 3,899,863 

12 It is the intent of the general assemb:y that the :nce1Jt1ve 

13 program focus on :owa industrial sectors a~d seek 

14 contributions and ir.-~ir.d donations from busi~esses, 

IS industrial fou~da:ior.s, a~d trade assoc1a~ions and that noneys 

16 for the institute for physical research and techno~ogy 

17 1ndus:rial :ncentive program shall only be alloca:ed for 

18 projects wh1ch are matched by private sector ~or.eys for 

19 directed contract research or for ~ondirected research. The 

20 match required of small bJsLnesses as defined 1n section 

21 15.102, subsection 4, for directed contract research or for 

22 nondirected research shall be $1 for each $3 of state funds. 

23 The match required for otner busir1esses for d~rected contract 

24 research or for nondirected research shall be Sl for each Sl 

25 of state funds. The ~atch required of industrial foundations 

26 or trade associations shall be Sl for each Sl of state funds. 

27 Iowa state university shall report annually to the Joint 

28 economic development subcommittee of the senate and house 

29 appropriations committees the total amounts of private 

30 contr1butions, the proportion of contributions from small 

Jl businesses and other bus1nesses, and the proport~on for 

32 directed contract research and nondirected research of benef:t 

JJ to Iowa businesses and indus:rial sectors. 

34 Notwithstanding sect1on 8.33, ~oneys appropria:ed for any 

35 ~iscal year which remain uncb:iga~ed a~d unexpe~ded at the end 
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- ,)f tne fisc.:Jc yewr st-.. :111 :·.ot re•;ert but shall be d'ldi!.able :or 

2 expend,ture the fol:owi~g fiscal yea; and the app;0priaticn 

3 for the ince,ltiv~ p;oq;a~ fo; the following ye~~ shall be 

4 ~educed by an eqJal aGo~nt. 

~ Sec. 3. There ~s appropriated f;o~ tne general fund of the 

6 sta:e to the state u~iversi:y o~ Iowa for the fiscai yea: 

7 beginn,ng J-.~ly l, l99r., and e,-di!lg .June 30, l99S, the 

8 ~ollow:ng amourlt, or sc much t~ereo~ as is ~ecessary, to be 

9 used for the pur?ose designatec: 

10 For funditlg ~~le 3«ivanced d:ug deve!op~et~: prograr1 at the 

'· Oakda!e researc~ oa~{: 

l 2 • • • • • . . . • • . . • . . . • . . . . . . . . • . . . . . . . . . . . . . . . . . • . • . . . . $ 491,)89 

13 ~he board cf regents shall sJbm!t a report on the progress 

14 of regents inst::utio~s in meeting the st;ateg~c plan for 

15 technology transfer and econo~ic development to the 

16 chairpersons cf :~e joint appropriations subcommittee on 

17 economic developme~t. the JOint appropriations subcommittee c~ 

18 education, the majo~ity leader, and minority leaders of the 

l~ senate, the ~ajority and m1ncrity leaders of the house of 

20 representatives, the secretary of the senate, the chief cle~< 

2l of the house of representatives, and the legislative fiscal 

22 bureau by November :, 199~. 

23 Sec. 9. Not later than July 1, 199~. the department cf 

24 econom1c development, wi:h consultation and input from the 

2S general assembly, and representatives from business, !abo:, 

26 and educat1on shall study and prese:~t recommendations to the 

27 general assembly which shall include but ~ot be !!m!ted to the 

28 privatization and decentralization of Iowa's econom1c 

29 development efforts, the identification of areas appropriate 

JO to statewide economic development efforts and areas 

Jl appropr1ate ~or regiona~ economic development e!fcrts, 

32 benchmark budgeting for statewide and regiona! efforts, the 

33 deregu:ation of economic development activities, and 

34 collaboration between publ:c and private en:itres. 

3~ Sec. 10. 1993 lo'ha Acts, chapter c67, sectto:-: 3, 
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l subsection 3, is amended to read as follows: 

2 3. For the workforce coordinator: 

3 . . • • • . • • . • • • . . • • • . . • • • • • • • • • • • • . . . . . . . • • . . • . . . . . . . $ 73,000 

4 • • • • • • • • • • • • . • • . • • • • • . • • • • • • • • . . • • • • • • • • • • • • • • • FT E s 1.01) 

5 Any funds allocated for salary and benefits fo: the 

6 wor~fo:ce coordinator, and not expended on June 10, 1994, 

7 shall not revert, notwithstanding section 8.11, but shall be 

8 carried forward and be avatlable fo: use for the wor~force 

9 coordinator durir.q the succeeding yea:. 

10 Sec. ll. RCRAL COMMUNITY 2000 TRANSFER. Not;-'ithstancing 

11 the provisions in section 15.287, 16.100, or other provision 

12 of law providing that moneys in the fund shall rematn in the 

:J rural cor:u:~unity 2000 revolving fund of' the su.te, not mere 

l~ than $310,000 of the moneys in the revolving f'und whtch rematn 

15 unencumbered on July l, 1993, sha:: be transferred and 

16 credited to the general fund of the state. 

17 Sec. 12. LOTTER'f 'I'RANSFER. Notwithstandtng the 

18 requirement in section 99£.10, subsection l, to transfer 

19 lottery revenue rematntng after expenses are deductec, 

20 notwithstanding the requirement under section 99C.20, 

21 subsection 2. for the commissioner to certify and transfer a 

22 portion of the lottery fund to the CLEAN fund, and 

23 notwithstanding the approp:iations and allocations in sectton 

24 99E.J4, all lottery revenues rece1ved during ~he fiscal year 

25 begtnning July l, 1994, and ending June 30, 1995, after 

26 deductions as provided in section 99£.10, s~bsection 1, and as 

27 appropriated under any Act of the Seventy-fifth General 

28 Assembly, 1994 Session, shall not be transferred to and 

29 deposi~ed into the CLEAN fund but shall be transfer:ed and 

30 cred1ted to 

31 Sec. 13. 

the general fund of the s~ate. 

IOWA PLAN FU~D TRANSFER OF ACCOUNTS. Not-

32 Withstanding any provision to the contrary, all 11~e:1cumbered 

33 or unobligated moneys in the jobs new capita:s, j~bs now, 

34 educatlon and agriculture research and develop~en~. and 

35 surplus accounts of the Iowa pla~ f~nd under cnapter 99E icr 
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l economic development on the effective date of ~~is Act s~a:: 

2 be trar.sEerred to the ge~eral fund o: the sta~e to be used for 

3 any purposes for w~ic~ app~op~iated by the gene[al assembly 

4 not:oithstanding the ncneys ir' those accounts :nay have bee" 

5 previously appropriated for specific purposes. 

6 Sec. 14. COMMUN:TY CO~LEGE JOB ~RAINING FCND TRANSFER. 

7 Notwlths:and:ng the provisions of section 260F.6, 260f.S, o~ 

B any other provisior. of :aw providing for retention o! moneys 

9 1n the community college job trai~ing fund, not more than 

10 SJO,OOU of the noneys ~n the traini~g fund which remain 

__ unencumbered on July :, 1993, shall be transferred a~d 

12 credited tc tne general f~r.d of the state. 

13 Sec. 15. There ~s appropriated !rom the state's s~are of 

14 the receipts collected purs~a~t to sect:on 428A.l, prior to 

15 deposit in the ger'e~ai fund •)f the s:::ate t:nder sect:on 428A.8, 

16 :o the Iowa finance authority fa~ the fiscal year begi~n1ng 

17 July 1, 1994, and e~ding June 30, 1995, the following amount, 

18 or so much thereo! as is ~ecessary, to be used for the p~rpose 

19 designated: 

20 for deposit i~ the housing improveme~t fund created in 

21 section 16.100 for purposes 0f the fund: 

22 .................................................. ') :'00,000 

23 Sec. 16. The~e :s appropriated from :he deaf interpreters 

~4 ::evolv1ng fund e5tabLshed in sectio:1 :5.108, s::bsectio:1 7, 

25 paragraph ''j'', to the strategic investment !und for the fiscal 

26 year beginning July i, l994, and ending June 30, 1995, the 

27 Eo:~owing amount: 

2 8 . . . . • . . • • • . . . • • • • • • • • • • . • • . . . . . . . • • . . • • • • • . . • . • . • • $ 40,000 

29 Sec. 17. Sec:ion 12.43, Code 1993, 1s ame~ced by adqt:-:g 

30 the following new s~bsection: 

31 NEW SUBSECTION. 5. A preference shall be given to those 

32 persons who a~e less able tha~ other perso~s to secure f~nds 

33 for a targeted SGal: bLsiness withaL: par~icipation ~~ :~e 

34 ~argeted small bus~:1ess linked 1:-:vestme"t progra:1:. 

35 Sec. 18. Sec:ion 15.108, subsection l, paragraph e, Code 
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l Supplement 1993, is amended by st~ik:ng the paragraph. 

2 Sec. 19. Section ~5.251, subsection 3, Code Supple~e~t 

3 1993, !S amended by striking the subsection. 

4 Sec. 20. Sect:on 15.308, subsection 2, paragraph a, Code 

') 1993, 1S amended by strik1ng the paragraph. 

6 sec. 21. Sect1on 15!::.81, Code 1993, is amenced to read as 

7 follows: 

8 15£.81 TIT~E. 

~ This division nay oe cited as the ''Iowa Prodact-Bevctepment 

:o Seed Caoital Corporation Act'". 

11 Sec. 22. Sect:on 15£.82, subsections _, 2, and 5, Cede 

12 1993, are amended to read as follows: 

l 3 l. ''Board'' nteans :he board ot directors o~ the Iowa 

14 predact-de~e±~pment seed capital corporatlon. 

15 2. ''Corporation•• means the Iowa p~edaet-~ewe!epment seed 

:6 ca£ltal corporation. 

17 5. ''President"' mea~s the president of the Iowa predaet 

18 de~e±epment seed capital corporation. 

19 Sec. 23. Section l?£.83, Code 1993, is ar.1enced to read as 

20 follO<vS: 

21 lSE.83 ?RB88E~-8EY5b9PMEN~ SEED CAPITAL CORPORATION. 

22 1. ~here-~g-ercdtcd-~-eerperstc-body-es±~ed-the-u:e~e 

23 predaet-deveiepment-eerperetienu~--~he-eerperatten-~s-e-~ads~-

24 pab~~~-~nstra~cnta±ity-end-t~e-exerei~e-ef-the-pe~er~-qrtlMecd 

25 te-the-cerperetieM-!n-tht~-d~~~~ion-i~-en-c~~eMtiaT 

26 qevernmeM~a±-ftlnet±eM~ The Iowa seed capital corporation 

27 shall be incorporated under chapter S04A. The ccrooration 

28 shall ~ot be regarded as a state agency, except for ourposes 

29 of chapters l7A and 69, a:1d a member of ~:,e board is not 

30 considered a state emoloyee, except for purposes of chaote~ 

>• 669. A~ individual emoloyed by the corporatio~_!s a state 

32 employee for purposes of the Iowa oub:!c e~oioyee's retire1ne~t 

33 system, state health and de~tal pia~s. a~d other state 

34 employee_bene!'i~ p:ans and cr.apter 669. c:,apter:o 8. i8, i9A, 

3'> and 20 and otr.er orov~s1ons of la•.v that relate ~c reqtJ: re~ter.~s 
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1 cr restri.cticr.s dea:,nq c·Jith s~ate person:'e~ o:· state h1~ds do 

2 r.ot apoly to the corporation and any emoloyees of :he board or 

3 coroorati.on except to the extent or~vided in this division. 

4 Chaoters 21 and 22 shall 3pply to activities_of the 

5 corporation and to employees of :he board or corporation 

6 except to the extent provided in this division. 

7 2. The corporation shali be governed by a board of seven 

8 dlrectors w~c shall serve a term of four years. Eoe~-te~~ 

9 ~~o~+-beq~"-8"d-end-o~-~~ev±ded-in-~eceien-697±97--Ne-mere 

lO e~on-o-~±mpie-m8;ert~y-ef-the-member~-ef-t~e-oo~~d-~~d~± 

bezeng-te-the-s8me-poiitieei-p~rty-e~-pro~!ded-~n-~eetien 

12 ~9.i67 At leas~ one director shal: ~e ch0se~ from t~e 

13 ac~ountins oro:es~:on, at least one d1rector snal1 nave 1Qca1 

14 eco~omic deveiopment exoer~ence, and at :east two d:rec:ors 

15 shall be chosen Erorn businesses ~:tn fewer than one hundred 

16 employees. Each director shall serve at the pleasure of the 

17 governor and shall be appointed by the governor, subject to 

18 co~firmation by the senate pursuant ~o section 2.32. A 

19 director is e:igible fo: reappo1ntrne~t. A vacancy on the 

20 board o~ directors shall be filled in the same rnanner as an 

21 or1ginal appointment. Por-th~-~n!~t~~-ap~o!ne~ent~-to-t~e 

22 ooe~d-o€-dtreeter~,-~~e-qevernor-~heti-eppeint-e~ree-~e~ber~ 

23 ~ho~e-term~-~ha:t-eom~e~ee-tlpen-a~pet~tment-a~~-d~ai~-e~p!re 

24 Apri±-~e,-r98~,-and-Eo~~-member~-~~o~e-term~-~ha~x-eommenee 

25 tlpon-eppo~nt~ene-and-~na+l-exp~re-A~r~i-36,-±981. 

26 3. The ooard of directors shall annually elect one mernbet 

27 as chairperson and one member as secretary. T~e beard nay 

28 elect other officers of the corporation as necessary. Members 

29 shall be reimbursed for necessary expenses incurred in the 

30 performance of dut~es from funds appropriated to the ~~~a 

3~ oepe~eme"t-er-eeonom~e-de~eiepme~e corporation. 

32 4. Each director of the corporation shall taKe an oat~ of 

33 office and the record o~ each oath shail be f~:ed i~ the 

34 office of the secretary of state. 

35 5. ~he corpo:at1on shall rece1ve inforrnat:on and coope:ate 
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1 with oth~r agencies oE the state and the political 

2 subdivisions of t~e state. 

J 6.--Phe-eo~~oret±on-~halt-be-e-pert-oE-the-to~e-oepa~tmene 

4 of-eeono~!e-de~~±o~ment-wh~eh-~ha±!-pro~ide-a±±-~teff-and 

5 ad~~n~6t~eti~e-e66~6tenee.--P~e-eorporat~on-6hell-~ebm±t-to 

6 the-department-fo~-it~-eppro~al-a~±-p±en6,-~rog~em~, 

7 ~nitiati~e~-end-oedget~• 

8 Sec. 24. Sec:ion 15E.86, Code 1993, is amer1dec to read as 

9 follows: 

10 15£.86 PRESIDENT. 

ll The e~reetor-o£-t"e-de~e~tment-e£-ee~~e~~e-deveio~ment 

12 board shall appo~nt employ a presiden: of the co~porat!on who 

!3 shall serve at the pleasure of the direetor board and shall 

14 receive the compensation deterffiined by the d~reetor board. 

:s 9he-pre~±dent-t~-a-6rate-empioyee, The president shall not be 

16 a member of :he board of directors. The president is the 

17 chief administrative and operational officer of the 

18 corporation and shall direct a~d supetv~se the administrative 

!9 affairs and the ge~eral management of the corporatio~ subject 

20 to the direction and oversight of the direetor board. The 

21 president may e~ploy other employees as designated by the 

22 board. The presiden: shall provide copies of all mi~utes, 

2J documents, and other records of the corporation and shall 

24 provide a certificate which attests to tr~thf~lness of the 

25 copies, if requested. Persons 2ealing with the corporation 

26 may rely upon the certificates. rhe president shall keep a 

27 record of all proceedings, documents, and papers filed with 

28 the corporation. 

29 Sec. 25. Section 15£.87, s..:bsection ~.Code l99J, is 

30 amended to read as follows: 

Jl l. Tc have perpe:ual succession as a corpora:e oody and to 

32 adopt by:aws, po!Icies, and procedures for th~ reg~lation of 

2J irs affairs and conduct of its busi~ess c0:~s:s:e~t with tne 

34 purooses of th1s d!vtsic~. ·rhe ;cwa seed capital corporation 

3S shall be the leaal successor entity ~o the Io~a product 



S.c. H.r. 2J-H5 

l deve1ooment corporation and shall assume all oroperty, assets, 

2 and l:abilities of the Iowa oroduct develooment corooration. 

3 Sec. 26. Section l~E.87, subsection 4, Code ~993, is 

4 amended by st~iking the subsection. 

:, Sec. 27. Section lC>i':.87, subsection 7, Code 1993, :s 

6 ame~ded to read as follows: 

7 7. To employ assistants, agents, and other e~ployees w~o 

8 ~~e±±-be-~tete-e~pieyeee and to engage cons~:tants, attorneys, 

9 and appraisers as necessary or des1rable to carry out the 

10 purposes o~ the corpo~ation. 

ll Sec. 28. Sect:1an l5E.88, Code ~993, 1s amended to read as 

12 follows: 

13 1C>E.88 AP?~ICATIONS FOR FINANCIAL A:D. 

14 t7--Appr!eeti~~e-f~r-t~~e~e~tlr-6td-~~e++-be-f~r~erded, 

1:, t~9et~er-with-d~-epprteetio~-fee-p~eee~!bed-by-th~ 

16 eorporetion,-te-t~e-p~e~ident-of-t~e-ee~poret!e~7--T~e 

l7 pre~~der.t,-efter-p~eperir.9-the-~eeee~ery-reeerd~-~o~-tne 

18 eo~po~et!o~,-~~ett-forwerd-eeen-epp+~eeti~~-to-t~e-8tB~r-of 

19 tne-eorperetie~;-tor-en-tnve8t~98ttor.-e~d-report-e~~eer~in9 

20 tne-edvt8e~i±ity-ot-epprovir.9-t~e-f~~e~etei-eid-for-the 

21 eo~pe~y-end-eor.ee~ntr.q-eny-et~er-feeto~8-~~and-~e~ever.t-by-tMe 

22 ee~p~~at~en.--rhe-in~e~t~ge~ton-end-rep~~t-~ne!i-ine~ade-etlt 

23 e~e-~ot-!imitP.d-te-tne-fo±i~win97 

24 a~--rhe-ni~tery-of-the-ep~+ieen~,-~t8-we9P.-stande~ds;-;oe 

25 oppo~tar.itie8,-end-stebi+ity-ef-emptoy~ent7 

26 b~--~he-extent-er-the-epp+iea~t~s-depende~ee-on 

27 e9r!etlita~e~ 

28 e7--~he-ep~±ieent~s-pese,-pre~ent,-end-E~ta~e-fir.eneie+ 

29 eondttien-end-8t~aetare. 

30 d7--rne-eppiieent~~-p~o-ro~me-ineome-~tateme~t~. 

32 e.--rne-p~e~ent-end-~tlttlre-ma~ket-pro~peete-fe~-the 

32 predtlet~ 

33 f.--~he-feesibii!ty-of-~~e-proposed-pre~ee~-o~-in~e~~te~-te 

34 be-9~ver.-finaneiar-e~d-end-tne-integr~ty-of-~ene9e~ent• 

3:, g.--rne-etate-ef-tne-p~ojeet~~-deve~epment• 
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l z7--After-ree~~p~-~~d-een~~~e~et~~~-or-t~~-rep~rt-dr.d-ttny 

2 ~e~e~-eetto~-the-eorporetter.-ftr.d~-neee~~ery,-the-eorpo~e~~on 

3 shatr-eppreve-er-eeny-the-eppt~e~t!On7--~he-pre~tcient-~hei~ 

~ pro~pt<y-nottfy-~n-epprieent-by-ee~tt~±eci-~~t~-ef-the 

5 dispe~ttton-e~-!t~-epp~teot~en7--~he-eorpo~et~en-s~ell-qive 

6 priority-to-tho~e-app!ie~nt~-~~o~e-o~~~ne~~-t~-a9rteeltere 

7 re+eted-o~-whose-be~ines~-t~-ieeated-~r.-en-e~ee-whieh-the 

8 eorporet~on-deter~~nea-~d~-been-~ewerely-adwersely-af~eeted-6y 

9 depre~8ed-a9rtee~terai-prtee~-and-who~e-propo~ed-prodeet-or 

10 tnwentton-is-to-be-e~ed-to-eenwert-atl-o~-a-port±~n-ef-the 

•" be~ine~s-te-r.one9riee:tere-re~ete~-~nde8tr±et-or-eem~e~eiei 

12 eettvity-or-to-ereate-a-ne~-neneqr±ee~tere-releted-ir.destr±a! 

lJ or-eommereie!-beetne~87 

l~ _l_._~l!cations :.)r fir.ancial a1d s!lal: be received and 

15 consj_q~red by th"' corooratiorJ_p_ursuan: to rules adopted ~ t:1e 

16 board pursuant to cnaoter l7A. 

17 ~ 2. Notwithstand:ng t~e requirem~n:s of chapter 21, 

18 relating to open mee:ings, ar.d c~apter 22, re:ating to 

19 examination of publ1c records, the corporation shall keep as 

20 confidential those i~ems on the application f~r fi~ancial a1d 

21 that the appl1cant has specifically :eq~ested to be !leld i~ 

22 confidence. These items s!lall remain conf1dent1al unti: the 

23 applicant says o~~erwise or the corporation determines the 

24 items no longer need to be held con~idential. 

25 Sec. 29. Section 15£.89, Code Supplement 1993, :s ame:1ded 

26 to read as follows: 

27 l5E. 89 IOWA PR6EH:Je'I'-BE\1Eb8PMEN~ S££9 CAP I ':"AL CORPORATION 
28 FUND. 

29 l. There is created an "lo>·la pr~dae~-dewelopr!'en~ seed 

30 caoital corporation fund''. All funds o: the corporation 

31 including the proceeds from the 1ssuance of nctes or sale of 

32 bonds under this divisio!'l, any f•1nds appropriated to tne 

33 corporation, and income der1ved from other sources from the 

34 exercise of powers granted to the corporatio~ under this 

35 division shall be pa!d into :~e :owa pre~net-devetepment seed 
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1 cap1tal corporat~on fu~d no~withstandi~g section :2.10. Tne 

2 money in the Iowa p~od~et-de~eiop~ent seed cao1:al corpcrat~~n 

3 fund, except moneys held by a trustee or a depository p~rsuant 

4 to a bond resolution or indenture relating to the issuance of 

5 bonds or notes pursua~t to section l5E.90 or ~5E.9l, sha!l be 

6 paid out on the order of the person authorized by the 

7 co~poratio~. The money in the :owa prod~et-de~eiep~ent seed 

8 capital corporation fund shail be used for repay~e~t of notes 

9 and bonds issued under th~s divis:on and the extension of 

10 financial a1d granted oy the corpo:ation under thls division, 

!l and the a1,ount re:nain~01g may be used for tne pay:re!lt of the 

12 adminis:rative and overhead costs of the co:porat:o~ to the 

l3 extent required. ~~e~e-~~-d!~~-e~edted-T~-the-fo~d-~~oe~et 

14 ee~e~op~e~t-eorp~rdtto~-t~nd-e~-:o~a-teehno±e~y-a~~t~tanee 

~5 proq~am-eeeo~n~;-Mhte~-~ha!!-pro~•de-~eed-etlpita±-fo~-t~e 

16 eom~e~eiai~~ation-of-prodtlet~i-o~-the-de¥e!opmeMt-of-p~oee~~e~ 

17 or-~ate~ia~~-tnretlqh-re~earen-at-:owa-eo±!ege~-end 

18 ~ni~er~itte~-or-by-pr~~dte-Tndtl~try. 

19 2. Nor.witr.standir-.g section 8.33, no part of tne-ie~o~a 

20 prodtlet-de~e:~pment-~~~poratie~ this fund shall revert at or 

21 after :he close of a fiscal year unless otherw!se prov:ded by 

22 the genera! assembly, but shall remain in the fund and 

23 appropriated for the purposes of this divisio::. ~he board 

24 shall seek to repay the state :or app:opriatior.s oy 

23 tecommending to the genera: asserr.bly revers1ons from tnccrr.e 

26 received from successfJl ventures. The board shall reco~~end 

27 such action at any time when the rever.ue ava1:able to the 

28 board is deemed sufficient to con:inue existing operations. 

29 3. Upon dissolution of the corooration, all rema~n1nq 

30 monevs in the Iowa seed capita! cocporation fur.d, as well as 

31 the ~e~ proceeds real1zed by che corporat!on through the 

32 liquidat!on of the assets of the coroorat1o~. shal: revert to 

33 the state. 

34 Sec. 30. Sectio01 l5E.90, Code 1993. is amer.ded to read as 

35 follows: 

-20-



S.F. 

l 15£.90 PR89t!E'?-9EIIEb8PMEN'f' SEED CAPITAL CORPORATION NOTES. 

2 ':'he corporation may issue I::Ma !"!"<'dtlet-devel:ep"'e"t seed 

3 caoital corporation ~end rotes, :he princ~pal a~d interest o~ 

4 which shal: be payable solely from the :owa p!"ed~et 

S d~vel:e!"me"t seed capital corporation fund established by th!s 

6 division. 7he fu~d notes o~ each 1ss~e sha:l be dated, sna:i 

7 mature at sucn ti~es and may be made redeemable before 

8 maturity, at prices and under ~erms and conditions as 

9 determined by the corporation. The corporation shall 

10 determine the form and manner of exec~tion of th@ fu~d notes, 

ll including any Interest coupons to be attached, a~d shal! fix 

12 the de~omina:1ons and the places of payme~t ~f pri~cipal and 

13 interest, wh~ch may be any ~inancial ins~itution ~ithin or 

14 ,.,~thout the state or any age:1t, including the :ender. :f an 

lS officer whose signature or a facsimile of whose signature 

16 appears on fund notes or coupons ceases to be tha: officer 

i7 before the del1very of the notes or coupo~s. the signature cr 

18 facsimile is valid and sufficient for all purposes the sa~e as 

19 if the officer hac re~ained i:1 office until delivery. The 

20 fund notes may be issued in coupon o~ in registered ~orm, or 

21 both, as the corporation determines, and provision may be made 

22 for the regis~rat:or. of coupon :und notes as to princ1pal 

2J alone and also as to both pr1nc1pal and :nterest, and for the 

24 convers:on 1~to coupon fund notes of any fund ~otes registered 

25 as to both principal and interest, and for the interchange o~ 

26 registered and coupon fund notes. Fund notes shall bear 

27 interest at rates as determined by the corporation and may be 

28 sold in a manner, either at public or private sale, and for a 

29 price as the corporation determines to be best to effectuate 

30 the purposes of ~he Iowa p~edtlet-o~v~~epme~t seed caoital 

31 corporatlon fund. The proceeds of fund notes shall be ~sed 

32 solely for the purposes for ~nich issued and sna:l be 

33 disbursed in a ~anner and under restr1ct1or.s as prov:ded in 

34 this division and :n the resolution of the corporat10:1 

J5 providing for their issuance. The corporat:on may provide for 
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l the replacement o! fund notes which become mutilated or a~e 

2 destroyed or los:. . 

3 Sec. 31. Section l5E.n. Code Suppleme:1t !993, is amended 

4 to read as follows: 

5 15E.92 REPORTING AND Ft.; NO SOLVENCY. 

6 The chairperson of t~e corporation on or before Decembe~ 31 

7 of each f isca~ yea~ shall make and de: !.•1er a report ~o the 

8 governor and the legislatiVe fiscal committee. The report 

9 shall include all transactions conducted by the corporation in 

10 the p:eceding ~iscal year. The report shall also incl~de a 

ll balance sheet o~t:ining the fi:1ancial solve~cy of the :o~a 

12 prodae~-d~welopmen~ seed capital corporation fund, a certif:ed 

13 copy of any audits of the corporation conducted in the 

14 preceding fiscal year, and other 1n~ormat:on :equested by :ne 

15 aovernor or the legislative fisca: committee. 

16 Sec. 32. Section l5E.l52, code Supplemer.t 1993, is amended 

nee< subsection: 17 by 

18 

adding the foliowing 

~EW SUBSECTION. 7. Establ:shment of a seed capital fund 

19 wh1ch shall be administered by the boa~d to provide seed 

20 capital for the commercialization of product, or the 

21 development of processes or materials through research at !Ot-!3 

22 colleges and universities or by p~ivate indust:y. 

23 Sec. 3 3. Sect:on 428A.8, unnumbered paragraph l ' Code 

24 1993, is amended to read as follo1·1s: 

25 On or before the tenth day of each month the county 

26 recorder shall determine and pay to the treasurer of state 

27 eighty-two and three-fourths percent of the receipts ftom the 

28 real estate transfer tax collected during the preceding month 

29 and the treasurer of state shall deposit ninety-five percent 

30 of the receipts in the general fund of the state and t~ansfe: 

31 five percent of the receipts to the Iowa finance autho~ity for 

32 deposi: in the housinq improveme~t fund created i~ section 

33 :6.100. 

34 Sec. 34. Sect:ons 99E.3l, 992.32, and 99E.33, Code 1993, 

35 are repealed effective J~ne 30, 1994. 
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l Sec. 35. BUDGET UNIT DESIGNATIONS. The departmE'nt of 

2 management shall, pr1or to Janua:y 15, 1995, conEorm ali 

J budget unit desig~ations to the designations used in the Code. 

~ Sec. 36. EFFECTIVE DATES. 

S l. Sections ll through 16, being deemed of i:n.'nediate 

6 impo:tance, take effect upon enactment. 

7 2. Sectlon 33 of this Act takes effect July 1, 1995. 

8 
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HOUSE CLIP SHEET /'.ARCH 2l, i 994 

BOUSE FILE 2415 
B-5518 

l 
2 
3 
4 
5 
6 
7 
8 
9 

10 
l" 
12 
13 
14 
15 
16 

~T-end the amendment, H-5S09, to House =:le 
Eo~lo;.;s: 

l. Page 1, by s:ri~1ng lines 2 ~hrough 3S and 
inserting the following: 

"__ Page 13, line 5, oy inserting afte~ t:-~e 
word "state.'' the following: ''However, $296,000 of 
tve lottery revenues shall not oe deposited in ~he 
~eneral fund of the state but shall be alloca:ed :o 
the department of economic development tor the 
following purposes: 

l. For allocating $40,000 to the international 
division for Canadian marketing and $50,000 for 
Mexican trade. 

.3S 

2. For t~a~sfer of $10,000 to the partner state 
program to oe used only to establish a partner state 
program with Vietnam. 

Page c3 

17 
18 
19 
20 
21 
22 

3. For transfer of $96,000 tc the iowa peace 
institute for the purpose of continuing to expand 
conflict resolution and negotiation eftorts in :owa's 
schools and comm~r.ities and reporting to the joint 
appropriations subcommittee on economic development by 
~anuary 15, 1995, on all such activities undertaken. 

23 
24 
2S 
26 
27 
28 

4. For transfer of $100,000 to the 1nternationa: 
development foundation for the purposes of the 
f~undation and reporting to the joint appropriations 
subcommittee on econom1c development by January 15, 
1995, regarding actual and ;>lanned expenditures for 
fiscal year 1995."'' , 

By CATALDO of Polk 
B-~518 FILED MARCH 18, 1994 
LOST 

H-~520 

l 

BOUSE FIL£ 2415 

Amend the amendnent. H-5476, to Ho~se F:le 24:5 as 
2 
3 

follows: 

4 
l. Page 1, by 
2. Page 1, by 
3. Page l. by 

following: 

striking l1nes 2 and 3. 
striking l~nes 10 ar.d 1:. 
inserting after line 45 the 5 

6 
7 
8 
9 

'' Page 13, line 5, by inserting after the 
~o·ord~tate." the following: "<Jowever, $281,000 of 
the lottery revenues shall ~ot be deposited in the 

iO general fund of the state bJt shall be allocated to 
ll Iowa state university o: science and techr.ology :or 
12 the institute for physical ~esearch and technology 
13 industrial incentive program.'''' 

By WISE of Lee 
B-5520 FILED MARCH 18, 1994 
LOST 



HOUSE CLIP SHEET MARCH 21, 1994 

BOUSE FILE 2415 
H-S'Sl6 

1 Amend the amend~ent, H-5478, to Ec~se file 2~~5 as 
2 follows: 
3 1. Page l, by ~tr:king lines 2 through 5 and 
4 inserting the following: 
5 '' Page 13, line 5, by :nserting after the 
6 '"'ord"""ii5tate," the> follo\·Jlng: ''However, Sl53,460 of 
7 the lottery revenues shall not be deposited in the 
8 general fund of the state but shall be allocated to 
9 the department of economic development for the 

10 purposes of the main street/rural main street 
II program."" 

8-5516 FILED MARCH 18, 1994 
LOST 

By NELSON of Pottawattamie 

BOUSE FILE 2415 
8-5517 

1 Amend the amendment, H-?500, to House File 2415 as 
2 follows: 
3 1. Page l, by striking lines 1 through 7 and 
4 inserting the following: 

Page i2 

5 " Page 13, line 5, by inse:ting after the 
6 word----.ostate." the followin9: "HN1ever, $48,426 of the 
7 lottery revenues s~all not be deposited in the general 
8 fund of the state but shall be allocated to the 
9 department of economic development for the purposes of 

10 the youth workforce conservatlon corps."'' 

B-5517 FILED MARCH 18, :994 
LOST 

By MORELAND of Wapello 

HOUSE FILE 2415 
B-5521 

l A~end t~e amend~ent, ~-5508, :o ~cuse ~lie 2~:5 as 
2 fo ll oc~s: 
3 1. ?age 1, by st~ik~~g lines ~ through 8. 

H-5521 F'ILED I".ARCH 18, 1994 
.~.DO?'!'ED 

By ME7CAL? of ?~:~ 

3Ai\ER cf p::; 1 '' 

HOUSE FILE 2415 
H-5522 

, Amend the amendment, ~-5477, to House Fi!e 24l5 as 
2 follows: 
3 1. Page 1, by striking lines 4 and 5 ar.d lnsert-
4 ing the following: 
5 " . Page 13, line 5, by ir.serting .;fter the 
5 ·..~ord"""ii5tate." the following: "1-io~Never, $l23,533 of 
7 the lottery revenues shall not be deposited in the 
8 general fund of the sta~e but shall be allocated to 
9 che department of economic development tor labor 

10 management councils."" 

H-5522 FILED MARCH 18, 1994 
f.()~'T' 

By SHOCLTZ of Blac~ Hawk 



HOUSE C~IP SHEET 

J. • ?age 2, 
~ fo:~~ .. 11.ng: 

:Y'.ARC:-! 21, l':.i.-:~~, 

HOUSE FILE 24h 

rile 2..;~s as 
by ~ nse r ' inc; 

' ''from the moneys apprcpr~ated in tt1:s :e:te:ed 
S pa•aqrapn, SJO,OUU fo: the fiscal year beqin~i~g J~ly 
6 ~' l99·i, sh.::.tll be L:sed t_(; :nat:cil federa: fund~ t:) 

?.v;e n 

7 C~·sign a~~l~ i:nple:i:en:.· a. b:.Jsi.:;ess develo:;>nen:. 1:~1.t:a.-:ivp 
8 for entrepre:1eu:s with disabil~ties. ~he bus~~P~s 
~ develop~e~r d1vision sl•all devel~p a program to 

!0 prov~ci~ techn~ca: ar1d fit1a:~c1al assista~ce t'J he:p 
ll pe~sc~s ~~th d~sabil~t:es :•J bec~~e se:f-s~fficierl~ 
l7 F.nr. ,.,,ate add:,:or.a: er:ploy:ne:1t oppc<tw::rie:.; by 
lJ ~stablishing or expa~~~ng ~~ali ~us~r~@SS venrtJ:es. 
:~ T~~P <~ivisi<)rl sha:l er1ter !n~0 a~ ~~~erase~cy ~0~ee~e~t 
l~ -.,:~~~ !"".r.e ci:•;isi:'n o~ vccdt.:..)nal ;eha~Jilite:t.:~)r~ ~:;!: ~_::e 

.~,.{) depa.r~me:;t o: erlucat ior. t.c in~plt.·.n~:r·.t the p:<.:H~rt~:n. T~1e 

~7 ~c:~osc 0~ the 1:~ter3gency agre~:rrP:~t is to ~:re~c~~~~ 
1~~ !r::~ !.-.t.i. ;>Idcerre:l!"::> .Jr:~.:i :(:nr~-te:·:n successps :>( 
~'~ i::d:~;~d~als w1:h disahi ~it:es :.~:-0u-~h :;(·1:-e!'.p:()y::~t-l;~::, 

2:1 by c~..:~;"lOlr~Ing ~:Le b:..1s1:.ess e:-:per::ise ~f ::1E· depd~·t:~Pnt 
2~ of ec~j~0m1c develop~e~: ~Jith t~P ex~erie~ce :::f ·:~P 

?? div1siorl of voc3tlonal cehab~::~d~i:.:l of :~e 
~J Jep3~trnerl~ of ed~cat1c~ in ~~r<i~g ~i:~ peep:.~ with 
24 di'>c;bll!t:es. The b"siness JEcvelop:nen:. J1visin~ shall 

.~- des1qn the p~cgram to na.ke !".:-,e rnd:-: i:nu1~~ ar:h:>.J:--:t of 
)~ resocrce~ exper1ded by the business 2evelcpm~:~t a~d the 

27 d~prlrtme~t 0~ ecc~cmic develcpnen~ el~gible fer 
c:'l fpopral rei~b•1rser:te:Jt." 

2. Pa<;e 14, by ir~serting after li,-,e S :.r.e 
3 0 t o l 1 0\-1 i :v:; : 
~1 "S(·c. Secticr. !5.:?41, ur.ndtnbered parac_;rap~ts 
1."~ 1, 2, an(!4, CoJe 199~, are am~:1ded ~.r> rf?.Jd as 
3 3 L•llv<~s: 
31 A ''self-emplcyme:lt !03n prc,qran acco1Jrt'' ~s 

JS est3blts~ed Wlthin the str~:eg:c 1r1vestm~n: fl:n~J 
36 created in section 15.3!3 :o prov1de fundinq for the 
37 seif-pmploymer.t loa~ program wh:ch is to be conducted 
38 ~~ coordination with the JOb :raining partnership 
19 program and other programs administered under section 
40 15.108, subsection 6, paragraph ''c··. The department 
41 may contract with !ocal community action agenc:es or 
42 other !ocal entities 1n administering the program, and 
43 shall work with the department of employment services 
~J and the department of human services in developing the 
45 program. The department shall cooperate w:th the 
'.6 division of vocat!onal rehab1litation u~de: the 
47 department of ed~cation to 1mple~en~ a business 
4~ development initiative for en~reprene~rs with 
49 disabilities. 

• 

The self-empL:;yment loan program shaJ.l administer a 
• :.13 -1-
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?age 2 

!cw-i::te:est :oan o~oq:a~ :~ o~:.v~de ~c·a~s :·~ ~~~-

2 'n-·-n·p oers·~~ a•rl.oer·-.- ... r ••• ~ ... r~ -::. ..... -· .... --~c-.·.-.,_ .&. LVI·-~ '-'·'.::> ,,_. ';o,,.,.j .. ,.~,, _._:,.___. ... .r.. .... l-'~ _ 

purpos~ of es:ab:ts~~~s c-~ ~x?a~·~l::g s~al: b~s:~e3s 
-~ ver.tu:-es. T~e te:ms ·::f ~=-:~ le>dr~s 5:12:: be Ce!:o?~r:.:.r:eC 

5 by th~ depar:ment, b1d: s~all ~ct be ~n excess c~ :e~ 

D thousdrd dolla:s ~o any s:C~g:e appl~cant c~ a~ a ~a~e 

7 to @Xceed five perce~: sixp:e ~~terest 9~~ a~~u~r:. The 
g departme:lt s~all ~aint3:~ rec~rd5 cf a:: ~~)~ns 
9 approved a~d the effect;veness c~ those loa~s ln 

:o establishing or expard~ng smal: b~s:ness ve~tcres. 
l~ Paymen~s of interest, r@cap:u~es of awards. a~d 
i2 repayments of moneys :0d~ed ~c1de~ t~is p~ograx s~~l: 
11 be deposited into t~e s:ra:egic ~~vescxent furd. 
!4 R~ceipts fro~ leans or cra~~s ~~de~ :ne business 
15 deveiocrnent initlative for ent:epre~e~rs with 
16 disabilities may be ma1ntai~ed i~ a seoarate acco~~t 
:1 w1th1n the fund." 
:!3 J. ay.r@:'lualberi~<;, reCes!.gr-.at~:-:g, a:.d C::)~:.-ec:i:-:g 
i9 Internal references as necessa~y. 

R-5513 FiLED MARCH 18, 1?94 
WiTHDRAWN 

By BAKSR of Pol~ 

BOUSE FILE 2415 
!l-5514 

J. Amer~C t:-":e a~e:~dment., !-!-SS02, tO::) :-icuse Flle 24::, as 
2 fol1ows: 
J 1. ?age :, by str~king lines 2 th~oug~ 5 and 
4 i~sertlng the fo11owin~: 
5 " Page d, iir.e 5, by ~nser:i:1g af:e~ t~e 
6 ~Jord~ta.-::e." the fo:1o~·.:.:1q: "Ho~.;e·.,-e!", $49,:,16 c·f t:,e 
7 lottery revenues s~a:1 ~at be depos~ted ~n :~e genera~ 
8 fus1d of the stat~ but 3ha:l ~e a:l~cated ~o the 
Q departrnen: of economic de'lelopnent ~O!" =~e p~!"poses o~ 

10 the main street./r~~a: xai~ street pr:)s!"am.'''' 

H-5514 f!LE::J I-lARCH !8, c99~ 

LOST 

By ~ORE~AN~ o! ~apeilo 

BOUSE FILE 2415 
H-5515 

l Amend the amendT.er.t, H-5475, to House File 24l5 as 
2 follows: 
3 1. Page L, by striking :iC~es 2 thro~gh S a~d 
4 inserting the following: 
S "__ Page 13, lir.e S, by insert1ng aE:er tr.e 
6 word "state." the fo!lowing: ''However, $1,522,000 cf 
7 the lottery ~evenues s~all :.ot be depos1teC in the 
8 gene•al fund of the state but s~all be depos~ted ~r. 
9 the job trai~:ng f~~d created in section 260F.6 ~cr 

10 the purposes of t~e f~~d."'' 

H-5515 FILED MARCH 18, 1994 
LOST 

By 1-iiS=: .J: Lee 
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SENATE AMENDMENT TO HOUSE FILE 2415 
H-6069 

l Amend House ~~le 2415, as a~e:~d~d, passed, 3~J re­
pr!n~ed oy the House, as follows: 2 

J 
4 
5 
G 
7 
8 
9 

10 
l l 
l 2 
l 2 
l ~ 
l 5 
16 
17 
18 
19 
20 
2: 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3 l 
.12 
1 -
-· J 
34 
35 
36 
_)I 

38 
39 
40 
' -.. l 

4~ 

43 
44 
45 
46 
47 

ay striking everyt~ing after :he enacting 
c!ause and 1nsert1~g :he followi~g: 

''Section l. There is apprcprtated fro~ t~e gene~al 
~und of the state and ot~er destgnated funds to the 
departme~t of economic development for the fisca: year 
beginr.i~g July l, ~994, and ending June 30, 1995, on 
:he condition that the department shall not use a~y 
mo~eys appropriated under this Act for furtr.e~ 
development or expansion of industrial site locat~r 
programs ~ntii the industrial site locator progran: at 
the iJniversity of northern !cwa is co~pleted and fully 
implemented and the departme~t a~d the unive~si~y have 
reported to the general assembly on plans for 
coordination and cooperation between t~e department 
and the university, including dCCess by t~e Jepartnent 
to the database and technology of the unive~sity 
program, :he following amou~ts, or so much thereof as 
is necessary, to be ~sed for the purposes destgna:ed: 

1. 1\DMINISTRI\TIVE SERVICES JIVISION 
a. Ge~eral administ•ation 
for salaries, s~pport, maintenance, miscellanecus 

purposes, for prov!ding that a business receiving 
moneys from the departnent for t~e purpose of job 
creation shall make availabce ten percent of the new 
jobs created for q~alified promise jobs prog~am 
parttctpants, and for providing a wr!tten repo•t to 
the joint economic deve~opment appropria:!cns 
subcommittee and the legis:attve ftscal bureau r-.ot 
later t~an January 15, 1995, regard!ng the structure 
of or p:ans to ~mpiement an adve,t!sing sales prag~arn: 
.................................................. s 
• • • • • • . • . • . • • • . . • • • • • • • • • • • • • • • • • • • • . • • • . • • • • • • i'"T E s 

The director s~all coordtr.ate efforts witn t~e 
worKforce coordinator to implement the tntent of the 
general assembly •egardLng bustnesses receLVL~g JOb 
crea~ion moneys and shall report ~o the joint ecanomtc 
development appropriations subcomm!ttee rega•ding the 
number of ;obs to be created by each business, the 
r.umber of qualified promise jobs participants applyi~g 
with the business, and :he number of promtse jobs 
participants hired. 

b. Primary •esearch and compJter center 
For salaries, support, mai~te~ance, miscellaneous 

purposes, and for r.ot ~ore than the fo:lowir.g full­
time equivalent positions: 

4!J • . • • • . . • • • . . • . • . • • • . • • • • • • • • • • . • • . . . • • . • • • • • . • . • • • $ 
4'J .••••......•••.....••.•.•........•...... - •...•. F'I'Es 
50 c. film off: tee 
H-6069 -'-

89?. 000 
22.00 

326,000 
s.so 
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Page 2 

ror salaries, s~ppo~t, ~a:~te~a~ce, ~lsce~:a~eo:;s 
2 !=itlrposes, and £or :~c.t :ncre ~.ha~ t~e f~~lo· .. ;:.~~ :;J::­
] ~i~~ equtvale~t pos:.t:o~s: 

7 

••••••••••••••• 0 •• 0 •••• 0 • 0 0 ••••• 0 • 0 0 • 0 0 •• 0 

••• 0 • 0 0 0 • 0 •••• 0 •• 0 •••• 0 ••• 0 0 ••••• 0 0 ••• 0 •• 

2. 
a. 

BUSINESS ~EVE~O?MENT JlVIS:ON 
Business deve:opment ope~atlons 

$ 

8 fo~ salaries, s~noor:, ~ai~~e~ance, ~:scellar.e~us 
9 purposes, and fer ~;; more tha~ :ne following Eul~-

10 ~:me equ1valent posi:ions: 
l. 1 • • • . . . • • • . . . . . . . . . . . . . . . • • • . . . . . . . . . . • . • . . . . . . . . . . s 
12 ............................................... F':'.::s 
l3 b. Small busi~ess p~ograms 
t4 For sala~les, suooort, ~ai~:ena~ce, misce:laneous 
:~ purposes, aod Eor ~ot more than the following :~l:­
:6 time equivalent positions for :ne small business 
:7 prcgram, the small busi~ess ad·;isory cour.ci:, targe:ed 
c8 small business program, business incubators, and :or 
:9 deaf interpreters funded th•o~gn the economic 
20 d~velopment deaf l~te~preters revo:'ll~g Eund 
2l establtshed :n sect~o~ 15.108, subsection 7, paragrapr. 
2 ~ " J ,, : 
23 
24 
25 
26 
27 
28 
29 
10 
)l 

32 

••• 0 •• 0 •••••• 0 0 0 •••• 0 •• 0 0 0 • 0 •• 0 0 ••••••• 0 0 0 0 •••• 0 0 0 s 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . ~"': E s 

The depar~~e~t shall repc~t to the joint economic 
development approp:iations subco~rnittee and t~e 
:e~isla~ive ~iscal b~rea~ regardt~g ~he u:iltzatio~ 0: 
:~~ ~eat inte~pre:ers by .Jan~ary 13, 1995, a~d ~~e 
2epartment sha:l coordt~ate w~~h the divisic~ 0f iJeaf 
serv!ces i~ the p~ovi5ic~ vf dea: in:erpte~e~ 

se:v.:.ces. 
c. fede:a: p:ocu•eme~t of~1ce 

3 3 For salar~es, s~ppo:t, mai~:e~a~ce, ~:scella~eous 
3~ pur?oses, a~d fc~ ~ot ~ere t~a~ t~e !o!icwi~g f~ll­

~~~e equivalen: pos:t1~ns: 
• 0 0 0 •••• 0 0 0 •• 0 0 • 0 • 0 0 •• 0 •• 0 •••••• 0 ••• 0 0 0 • 0 0 0 0 0 0 • 0 0 0 

}7 • 0 0 • 0 0 •••••• 0 0 ••••• 0 ••••••• 0 0 0 •••• 0 ••••• 0 ••••• 0 

38 ~ot~it~stand:~g section 8.22, moneys :e~a~~i~g 
3g ~~ii~nc._,;;nbered oc t..:~.e>b~igat~d o~ .:une .30, 1995, .;~a~i 
~0 not revett and s~a~: be ava~lable Eo: expe~diture 
4l during the fisca: year begin~i~g ;~iy 1, 1995, for :he 
42 same purposes. 
~) d. Strategic i~vestment ~u~d 
44 Fo~ deposi~ i~ t~e strategic 1;1ves~%e~t ~~~d fo: 
~5 salaries, s~pport, ar.d Ec~ ;.ot x.ore than tr.e fol:owir.g 
46 full-time equivalent pos~tions: 
0 
.. 8 
49 

••••••••••••••••• 0 •••••••••••••• 0 0 •••••••••• 

............................................ 

so 
H-6069 

e. 
Fer 

Ta:geted 
transte: 

small b~s:~ess incuba:or 
Ci~ec~ly to ~~e ta~ge:ed s~a:~ 

-2-

s 

:.2.2, Jcu 
::.uo 

3,000,1)00 
16.00 

3:0,000 
=,.so 

• 
?8, o:Jo 

3.00 

4,587,000 
10.00 
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l business i~cubator in Des Motnes, for conpu:e~ 
2 equipment and other equip~ent, foe the fiscai Jea~ 
:, beg1r.:~iilq Juiy :, 1994, a:1d ending June .~0, ~<)'):): 

4 ro~ fui1dir.g, w~th ioc3.: :r.atc:ni:-:g fu:1ds, .~r.~ 
S ta~geted s~all bus!ness incubator in Des Mo:1:es: 
6 • • . • . • • • • • . • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • . . • • • . $ 
7 f. !ns~rance eco~omtc developme1:t 
8 There is appropria:ed from moneys collected by the 
9 division of ins~rance 1n excess o! the an:icipated 

iO gross revenues under section 505.7, subsection l, :o 
il the depar~~e~t for the f~scal year beqinni~q July 1, 
12 1994, and ending June 30, 1995, the follo~1:r:g anour:t, 
13 or so much thereof as is necessary, for insurance 
14 econo~ic development and inte<natiana~ Insurance 
15 economic development: 
l 6 . . . . . . . • . . . . • • • . . . . • • . . . . • • • . . . . . . • • . . . . . • . . . . . . . • s 
1. 7 3. COM:-I(JN I TY AND RlJ<'!AL DE'JSLOP~.ENT D t 'JI S I ON 
18 a. Community assistance 
19 for salaries, support, maintenance, mtsce __ aneous 
20 purposes, and for not ~ore than the fol:owing !ui:-
21 tt~e equivalent positions for administration of the 
22 comm•:nity econcrr,ic preparedr:ess progra~. thE> lo•·Ja 
23 commu~1ty betterment program, and the cirv deve:opme~t 
2~ board: 
2 5 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
26 . . . . . • . • . • . • . • • • • • . • . • . • • . • . . . . • • • . • . . • . • . . • . . . fT£s 
27 b. Main street/rural mai~ street program 
28 for salaries and support for not more than tr.e 
29 following ~ull-time equtvalent positions: 
J 0 . . • • . . . . . . • • . . . • . . . . . . • . . . • • . . • • • . • • . . • • . . . . . • . . • . s 
3 l ... 0 •• 0 • 0 ••• 0 0 •••• 0 • 0 •• 0 ••• 0 •• 0 ••••• 0 0 •••••••• 0 rr:'£5 
32 Notwithsta~ding sect!On 8.33, moneys co~m~~ted ~o 
J3 grantees under contract f~o~ the general f~nd of the 
14 state that remain unexpended en June 30 of the t:scal 
l5 year shall not revert to ar~y f'Jr.c b1:t shal: be 
36 avai:able for expenditure ~or purposes o: :r.e contract 
37 during the succeeding fiscal year. 
18 c. Rural develop~ent program 
39 For saiaries, support, ~aintenance, misce~Ianeo0s 
40 purposes, for not more than the following full-ti~e 
41 equivalent positions for rural resource coordinat~on, 
42 rura: c:ommunity leadership, and the rural enterprise 
43 fund: 
4 4 . • . . . . • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • . • • • • • • • • • s 
4S .........••...•••...•.••....•.••••....•..•...•. FTEs 
46 ~here is also appropriated !'rom the ru:-.:11 commu:oi ty 
47 2000 program revolving fund established in section 
4B ~).287 to the rural development program for the 
49 purposes of the program i~cl~d:ng the r~rai enterprise 
50 fu~d and collaborative skills development training: 
H-6069 -3-

lO,OiJ(I 

200,000 

571.,000 
7.';0 

400,000 
3.01) 

4~0.000 
4. ~0 
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1 • 0 0 •••••••••••••••• 0 •••••• 0 •••• 0 •••••••• s 
} N<Jt~ltnstandi~q sec:i:):1 8.33, ~o~eys C:)rr~~::e~ :0 
3 grantees ~~1der cc~tr3c: E~~w ~te ge~e:a: ~~~~ =~ ~~1e 
4 s:ate 2r t~ro~q~1 tra~s~ers fr~~ the Iowa co~~~:~~~~· 
S d~vt<opme7:: ~0an L.1r:d or fror:1 ~-he ~:.!ral coT .. "'1·~:1.:.:y 2t..;Ou 
6 pr~gra~ revc:vir~g fu~d t~a: re~aln ~~expei:ded at t~e 
7 e~d of :he f~scal yea: snal1 not revert but snall be 
8 ava1:able fer expenditu:e for p~r~oses o~ :~e co~:rac: 
9 d~r1ng the succeedi~g f!scal year. 

:o d. Comm~ni~y develcpmen: bloc><: g:an: a:1d HO~::: 
:1 For ad~inistra:ion a~d :ela:ed federal ~o~sing a~d 
~2 u:ba~ develop~ent gra~t admi~istra:!on for sal~:1es, 
13 s~pport, ~aintenance, rniscella~eous pu:pcses, a~d fer 

not more t~an the fol:cw1ng full-:ime equivale~t 
tJCSitions: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
••••• 0 0 • 0 • 0 • 0 0 0 •••• 0 0 0 0 0 ••• 0 ••• 0 ••••• 0 0 0 • 0 0 •••• f:'2s 

e. Co~nc1ls of gover~ments 
There 1s app:opriated !ron t~e ·~~al comm~~ity 2000 

20 proq~am revolv1ng :und esr.ab:ished i;. sec~ior. 15.28/ 
21 ~o provide :o Iowa's co~~cils of governme~ts funds for 
22 plan~1ng and technical assistance fGnds :o ass~st 
23 local g:.Jverr.me:ots u·, deve~op Cvnr.lur.ity develop~e~: 
?~ stra~eg~es ~cr addressing lcng-ter~ a~d short-ter~ 
2 5 CO~TUTd~ i"l it y neeCs: 
?' -" 
27 

••••• 0 0 •••• 0 ••••• 0 •••••••••• 0 0 0 • 0 •••• 0 • 0 
. . . . . . . . . . s 

C. INTERNA~!ONA~ ~IV!S!ON 

28 a. :~ternat~o~al ~rade ooeratio~s 
29 For conducting Ec:eign tr~de x1ssions o~ ~e~alf o~ 
)() :~wa b~;si~esses, s~!a:ies, s~ppo~~, ~a~nte~ance, 

J: niscella~eous oLro.)ses, for allocat~~c S!OC,OOO, cr so 
32 ~uch t~e:e~f a; l~ ~ecessary, :o ~:Jr.dJthe c~ited 
32 States m:dwest Jaoa~ cc~fete~ce, a~d for ~ct ~ere :~a:o 
3~ ~~'e f)ll<)'-'~nq c .. 1~-t- ~~e ~CUl,'J•'e•r po=~~i~rco 

- .. ' "" ~ - .. .... - • lol - - .... ... .. - ..... ~ ~ • '--' 00 ._) 0 

3 5 ......••••.••••......•••••••....•••.•.•.••••••• s 
36 0 •• 0 0 • 0 0 0 0 • 0 0 • 0 0 0 0 0 •• 0 0 0 0 0 0 0 •••••••• 0 ••• 0 ••• 0 •• 

Oo ~ore1g~ ~~ade off~ces 
Fo~ Sdia:ies, support, ~ai~tena:~ce, ~~:sce:ia~eoJS 

39 p1_1~p0ses, a~d ~c: ~o: ~c~e than :he ~oll~:wi~g f~:~­
40 t!me equiva~e~t pcsi:ions: 
4 l ..... 0 •••••••••••••••••••• 0 • • • • • • • • • • • • • • • • • • • • • • • s 
~2 c. Export trade assistance ptcgra~ 
43 Fo: export trade activ~ties, ~~cludi~s a p~ogra~ tc 
44 encoutaae and increase oartic1oa::on in trade s~o~s 
45 and trade ~issions by providing :inancial assistance 
46 to businesses for a percentage o: the~r costs of 
47 pa~tlci9at:ng :r. :rade shows a~d t~ade ~:ssions, by 
48 prov:d1ng Eo• ~~e lease/sublease o! s~owcase space !n 
19 exis~~ng wor~d trade centers, by prov~cir.g tempo:ary 
50 office space for foreign buyers, :r.:err.ationa: 

H-6069 -·-

}80,000 
18. 7 5 

:78,0 

n 6 .G<J<J 
~.oo 

585,000 
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_ prosp~cts, and potent~dl reverse i~ves~ors. anJ by 
2 p~ovidir~g orher promo~i0nal a~d ass~~ta:1cP ~c:tvl~:es, 
3 p:ov~riPd :hat t~te rJepartme~t s~a:: cons~~= ~:t~ :he 
4 depa.rt.:uent of ag::: icult.u:-e a:~c! :and s!:.e·o~ardsh~? ?:"tr:.:-
5 to aliocatinq expott trade assistance prog~an 20~eys, 
6 1~c~~ding sa:ar1es and s~ppor: fo: ~ot :nore :na~ :~e 
7 
8 
') 

10 
11 
l 2 
l3 
14 
~5 

:6 
: 7 

following full-time eqJivalent positio~s: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
0 0 •••••••• 0 •••• 0 0 •••••••• 0 •••• 0 0 0 0 ••••• 0 0 • 0 •• 0 • 

d. Agricultural product advisory cou~cil 
For support, maintenance, and miscellaneo~s 

F'!'Es 

purposes: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

e. For transfer to the part~er state program which 
the department rnay use to cont~act with private groups 
or organizations which are the most appropriate to 
admin:ster this program and the groups and 

i8 orga~:zat:ons participating in the progra11 shal:, to 
19 the ftJl:est extent possible, provide the fu~Js to 
20 Datch the appropriation made in this subsect:~n o~ the 
21 funds transferred, aJ(d $10,000 sha:l oe e1sed only to 
22 estab:ish a partner s:ate progran with Vietna~: 
2 3 • • • . . . • . . • . . . . • • . . • • . . . . . . • . . • • . . . . . . . • . . • . • . . . . . • s 
24 if the ~nited States department o~ state denies the 
25 establishment of a partner state program wi:h Vietnam, 
26 SlO,OOO shall be allocated to the agricul:~re Duseum 
27 ir~ Cambridge, Iowa. 
28 f. For trar1sfer to the :owa peace ir~stit~:e for 
2~ the purpose of co~tlnui~g to expand conflict 
30 resoluti0r1 and negotiation e~~or~s i:1 Iowa•s schools 
Jl and c~mmunlties and reporting to the joint 
32 appropriations s~bcomm:ttee on economic developmen: by 
33 Jan~ary 15, 19~5. on all sue~ activities u:1dertake~: 
3 4 • . • • . • • • • . . • • • • • • • • • • • • • • . . • • • • • • • • • • . • • • • • • • • • • • • s 
35 g. For transfer to the in:er~ational deve:opment 
36 fot;nda: ion fo:· the purpases cf the fo<Jndat l')n a:1d 
Ji repor:::ir~q tc the joint appro~ri ... =.t:~)ns StlbC.JIT'-.~1litteE- on 
38 economic: deve:opment by ,:anuary :s, 199), regardi~g 
39 actua: and planned expend:t~res for ~1scal year 1995: 
~ 0 . . • • • • • • . • . . . . . • • • • • . • . . . • • • • . . • • • • • . . • • . • . . . . • . . . $ 
41 ~otwithstanding section 8.33, mo~eys that remain 
42 unexpended on June 30 of the fiscal year shali not 
43 revert to any fund but shall be available ~or 
44 expenditure for the purposes of the foundation dur1ng 
45 the succeedir.g fiscal year. 
46 5. TOURISM DIVISiON 
47 a. Tourism operations 
~8 ?or salaries, suppor:, ~ai~tenance, miscellaneo~s 
49 purposes. and for not more than the following fu:l-
50 time equivalent positions, provided that the 
H-6069 -5-
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.. .. ::p!)I"Opria:tor. shall r.ot be ~iSed :,:>r ado../e:tis!.:~g 
~ p!acements for in-sta~e and o~=-~~-state to~ris~ 
2 ~a:keting: 
·~ .......... . . . . . . . . . . . . . . . . . . . . . s 
I) •••••.• 0 •• 0 • •• 0 •• 0 0 0. 0 0 ••• 0 •••••• •• 0 0 0. 0 •• 0 •• 0 • ::cs 
6 b. Tou~ism advertising 
7 f~oc corltracti~g ~xclusiveiy for tourism advertis1~g 
8 for :r~-state aGd o~:-o~-s:ate :c~ris~ ~arketi~g 
9 se~vices, :our1s~ p:omotio~ p:o~:a~s, electron~c 

!0 media, pr:nt media, a~d p:inted ~a:e~:a!s: 
l l . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
!2 The department shall not ~se the ~oneys 
l} appropria~ed 1n chis let~ered paragraph unless ~r.e 
14 department develops p~biic-private ?artr.ers~:ps ~it~ 
15 !ot~a businesses 1:1 ~~e tGU~tsm i~du5try, Iowa t~ur 
:6 qroups. Iowa tcur1sm Otganizaticns, a~d poli:1ca! 
17 subdivis:or.s ~n th:s s~ate to assist :n t~e 
18 deve~opmen~ of advertising effor:s. The depart~en~ 
19 shall. to the ful:est extent possiole, develop 
20 cooperative efforts for ad~e:tisi~g wi:~ cont~~o~t:o~s 
21 from ocher sources. 
22 c. ~elcome ce~ter p:ogram 
23 ':'o 1:npleme~t the rec;:,rune~da""~ic:·~s of tr.e :;::a~e:~viae 
24 :o~g-range pla~ for deve:oping and operat1~9 ~elcome 
25 cen,ers throughout the state, to allocate s:so,ooo to 
26 the Nor~hwood welcome cen~er, a~d ~or planning for a 
27 we!come ce~ter at riving i1isto~y f3r:cs: 
2 8 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 
29 ~c)t~i:hs=andtng sect~on 8.33, ~o~eys co~m~:ted to 
JO grantees u~der co~t:act that re~ain u~expended o~ J~ne 
)l 30 of the fiscal year sha:l not rever~ :o a~y fund bu: 
32 shall be availab:e for expend~:ure fo: p~rposes of :he 
JJ contract d~ri:1g ~he s~cce~ding fiscal year. 
34 6. ~ORKFORCE DEVELOPME~T J:v:s:ON 
35 a. Youth work ~orce p:cgra~s 
36 Fo: ~ur~oses of tte cc~s@rvat~o~ c=r?s, ~~cl~di~g 
37 salary, s~ppo~t, mai~:e11a~1ce, ~iscella~e~~s pur~~ses, 
38 a~d fc~ ~o: ~o~e :~a~ ~te f~l:~~:ng !u::-~i~€ 
39 eq~1vaient pcs~tio~s: 
40 .............................................. s 
41 ......••••.....•.....•.••..........••......•.•• F'l'Es 
~2 ~he de9art~ent ~ay co~oine for ad~~r1is~:ative a~d 
43 budget purposes the yout~ ~o:k~c~ce conservation 
44 proq~a~ and the !owa corps program. 
45 Not•,;ithsta,:di~g section 8.33, ::w~eys cc"'"T,it~ed to 
46 g~a~tees under con~ract that re~ain unexpended on Ju~e 
47 30 of the fiscal yea~ shail ~o~ ~evert to a~y E~nd bu~ 
48 shall be available fer expenditure for purposes o~ the 
~9 contract du:ing the succeedi"g ~lscal year. 
50 b. Job ~etraining ~rogram 
H-6069 -6-
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To the communi:y college :ob ~raining fu~ci c:eated 
2 ~~ section 260f.6, inciudi~g salar1es a~d support ror 
3 not ~t)re !:han ':;,e fo:lowir~g fJ~l-tl:":le equ:·..;alei:t 
4 pes it >.)ns: 
s . . . . . • • . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . $ 
G . . . . . . . . • . . • . • • • • . . • . . . . . . • . • . • • . • • • • • • • • • • • • • • F:'Ss 
7 1'here lS appropriated from the :ural commun:ty 2000 
8 program revolv1ng fund established in sectio~ 15.287 
9 to the commun~ty college j.~b t:aicti.ng f•Jr.d crea~ed in 

lO section 260F.6, subsection 1, $125,000. It is the 
11 Intent of the general assembly that up to $100,000 of 
12 all funds appropriated to the program and so~e or all 
IJ of the full-time equivalent posi:ions may be used ~or 
14 the administratlo~ of the Iowa small business new jobs 
iS training Act. 
16 c. WorKforce :nvestment program 
17 For purposes o~ the workforce investment program, 
~8 for 3 competitive grant program oy the depattment 1r1 

19 consultation with the state ~ob training coordinating 
20 cou~c:l for projects that increase Iowa's pool of 
21 avaJlable labor via train1ng and support services w1tn 
22 prior1ty given ~o projects which serve disp!aced 
23 homemakers or wel~are rec1p1ents, i~cluding salar!es 
24 and support fo~ not more t~an :~e following ful:-t~me 
25 equivale~t posi:ions: 
2 6 • 0 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
27 ••.. 0 •••••••••••••••••••••••••••••••••••••••••• f':'Es 
28 The de~artmen: shall ens~re :hat the workforce 
29 investment program is coordinated witn services 
30 prov1ded under the !ederal Job Traini~g Part~e~ship 
31 Act and t~at welfare recipients receive priot1ty for 
32 se:vtces under both programs. 
33 Notwithstanding section 8.JJ, ~oneys co~nitted to 
34 grantees under contract that remdin unexpended at the 
35 enc of the fiscal yea:, shall ~a: revert :o any fund 
16 but shall be available for expenditure for pcrposes of 
17 the contract during the succeeding fiscal year. 
J8 d. Labor manage~en: councils 
39 fer salaries, support, mai~tenance, miscella~eous 
40 purposes, and for not more than the follow1ng ful!-
4! time equivalent positions: 
42 ...••.••...•..•••....•••.•••.••....••••••......•.• $ 
4 3 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . FTSs 
44 The department shall not use moneys appropriated 1n 
45 this !ettered paragraph for grants to grantees who do 
46 not facilitate the act1ve par~icipat1on of labor as 
47 members of labor management cou~cils or who fail to 
48 make a good faith effort to either schedule ~eetings 
49 during nonworking hours or obtain voluntary agreements 
SO Wlth employers to allow employees time off to attend 
H-6069 -7-
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~aoor rna~ageme:~: council meeti:~gs w~t~ ~o :ass ~f pay 
2 <Jr other benef:ts. 
J Notwit~sta~2t~g sectic~ 8.22, ~c~eys co~mltted t~ 
4 gran~ees cnder co~tract that ~e~ai~ ~nexpe~ded on J~~e 
5 30 of the fiscal year shall not ~evert to a~y f~~d b~~ 
6 shall be available for exoendit~re for ourooses ot =~e 
7 ccntract d~ring the s~cceed:ng ~:seal year~ 
8 Sec. 2. ~otwithstandi~g sec:ion 15£.120, 
9 subsect:ons 5, 6, and 7, and section 15.287, there is 

lO apprcpriated from the Iowa cow~un1ty development loa~ 
11 fund from the moneys available duri~g the fiscal year 
12 beginn1ng July 1, ~994, and ending J~ne 30, 1995, to 
lJ ~~e department of eco~cmic de~eio9me~t fer the rurai 
14 development program •o be ~sed by t~e depart~ent Ec: 
:s the purposes of the program. 
16 Sec. 3. Notwithstanding section 15.251, subsect1or: 
17 2, there is appropr:ated from the JOb trair:ing fund 
18 created i~ the office of the tr~~s~:er of state ~o ~he 
19 departme~t of eco~omic develop~er.t ~or the fiscal year 
20 begir.ntng July i, l994, and er.di~g Ju<~e 3C, l995, the 
21 ~G!low:ng amounts, or so muc~ t~ereof as ~s necessa:y, 
22 ~o be ~s~d Ear t~e ?~rposes des~g~a:ed: 
23 ' For admi~:stration of c~apte: 260E, :~clud~ng 
~4 salaries, su~por~, ~ai~te~~ance, miscellaneous 
25 purposes, and ~o: not ~ore than the follow:r.g full-
26 time equivalent positions: 
2 7 • . . . • . . . . • • • • . . • • . . . • • . . . • • . . . . . . . . . • • . . • . • • • . . . . • s 
2 8 . • . . • • . • • • • • • • • • • • . • • • • . • • • • • • • • • • • • • • • • • • • • • • • F'TE:s 
29 2. Fer the target alliance program: 
3 0 . . . . . . . . • . • . . • . . . • . . . . . . • . . . . • . . . • . . . • . • • . . . . . . . . . s 
31 3. For the job retraining p:ogram under sec~1cn 
32 260F.6: 
JJ ................................................. s 

Sec. 4. T~ere ~s apprcp:iated from :he ge~eral 

38 
39 

35 fu~d cf the state to th@ ~allace tech~ciogy transEe~ 
!6 ~c~ndat~on for ~~e ~~seal year beginn1~g J~ly :, 199~, 
37 ar.d endir:s J".J~e 30, 1995, r:t-:e :o:::~....,i:;<?" arrot..::-:t, o~ so 

~uch thereof as ts necessary, :o be ~sed fer t~e 
purposes designated: 

~0 for sala~ies, support, ~ai,te~~nc~, and other 
41 operational purposes, for administering tr.e industr;a~ 
42 tecr.r.o:ogy access progra~, fc~ approvi~g ar.d 
43 submitting to t~e gover~or and general asse~b:y ~ot 
44 later than Ja~uary :5 an annua: report relatir.g ~o 
45 performance goa!s of and effor~s by the foundation to 
46 improve the modernization o! i:1dust~iai facilities, 
47 ~cr f~ndir.g the s~all business innovat:on :esearcr. 
48 program, for funding activ:t:es as provided ir. sect1or. 
49 15~.~58, for concinuir.g, to the extent possible, the 
50 c~r~er.t allocatio~ of appre~:iceship funds to the 
B-6069 -8-
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, coffi~~~ity colleges ~ot ~ra~sfer~i:~g $50,00() o~ the 
2 E~nds appropriated in this secti~n :o :~e Iow6 quali~y 
1 coa~itlOi) for P~'Jdt...:.ctiv1:y e:Lhdi1CPI:tent prOJec:-~s, ar.d 
4 for allocat~ng $350,000 to t~e industrlal :ech~~lcgy 
S asststance program a~o ror not more :~a~ the fcllow:nc; 
6 fuli-time eq~1valen~ posit~o~s: 
7 • . . . . • • . • • • . • • . • . • . • . • . . . . • . . . . • • • . • • • . • . • • . . . . . • . s 
8 . . . • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • . • • • • • • FTEs 
') Sec. 5. There !s appropriated from :ne ge,leral 

lO fund of the state to the Iowa seed cap~tal corporation 
l~ fund establtshed in section l5E.89, for not ~ore than 
12 the following full-time equivalent posi:ions: 
: J • • . • . . • . • • • . • • • . . • . . • • . . • • • • • • . • • • . . • • • . • • . . • . . . • • s 
14 . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . ?":'Ss 
15 Sec. 6. There is appropriated from the general 
l6 f~nd of the state to the Iowa state univers:ty of 
17 sctence and tecnnology fct the ftscal year begin~tng 
18 July l, 1994, and endir.g Jt;ne 30, L995, tl~e fo:lo•n:1g 
:9 amuu~ts, cr so much the:eof as is necessary, to be 
20 used for the purposes desic;~ated: 
21 For fundtng and maintaining ln their current 
22 loca:icns the exlsti~g small b~s~ness development 
23 centers, for establis~ing a ~ew small business 
24 development center, and ~or ~sing $38,000 or so ffi~ch 
2S thereof as is necessary for sa:ary increases o~ up to 
26 four perce~t for non-Iowa state universtty e~p:oyee~: 

2,500,000 
4.00 

853,000 
s.oo 

1,139,000 2 7 • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • . • • • • . • • • • • • . • • • • • • • s 
2S 2. For funding ~he ~nstitute for phystca~ ~esearch 
29 and technology: 
J n . • . . . . • . . • • . . • • . . • . . . . . . • . . . • • . . • . . . • . . • • . . . . . . . . • s 
31 Sec. 7. There ~s appr0pr1ated from t~e general 
32 fund cf t~e state to the state urltversttY of !owa for 
3) the fiscal year begtnning ,'uly l, l'l94, and end1:1g 
.l<l Jc;ne 30, l99'i, the follo>n~g <;mo'-lnt, o: so much 
35 therecf as is necessary, to be used for :he purpose 
36 desrgnated: 
31 For fundtng :he advance~ drug develop~ent proc;ram 
38 ~t the Oakdale research pat~: 
.l9 ··•···•·•••·•·•·····•··••···••··••··•····•······•· $ 491,389 
40 ~he board of rege:1ts shall submi~ a report on the 
41 progress of regents institutions in meettng the 
42 strategic plan for technology transfer and economic 
41 development to the chairpersons of the joint 
44 approp:· iat ions s.1bcom.11~ t tee on econo~ic development, 
4S the joint appropriations subcommittee on education, 
46 tne maJority leader, and ~tncr1ty leader of the 
47 senate, the majority and minority leaders of the house 
4R of :epresentatives, the secretary of the se:-1ate, the 
49 ch1ef clerk of the house cf represe~tat~ves, and the 
50 legislative fiscal bureau by Nove~ber l, 1994. 
R-6069 -9-
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Sec. 8. Not later than J~~·.· ~~ i995, t~e 
2 depar~~ent of ec~noxic deve!o~~e~t, ~ith ccns~:~6:~0~ 
1 ar\ci t~pu~ f~cm t~e ge~e:~l asse~bly, a~d . . 
·i repr~sen:atlves trcm b~s!~ess, la2or, anc ecGcat:~:~ 
S shall study and present reco~~e~da:1ons to ~~e ge~eral 
6 asse~biy whLch shal: :nclude but net be ll~~=~d :c t~e 
7 privatization and decentral~zatlo~ af Iowa's ecor1Crn!C 
8 dev~lopme~t efforts, the identif~cation of a:eas 
9 appr~pria:e to state~ide economic developme~t e~~orts 

!0 and areas appropria~e for regiona: eco~om~c 
cl developmen: efforts, benchmark budgeti~g fer statew~de 

and regio~a~ eEforts, the deregulation of ecc~omic 
developme~t act:vities, and co!laboration be:ween 
pub:~c and private entities. 

12 
lJ 
14 
1 5 Sec. ~. ~993 Iowa Ac~s, chapter 167. section 3, 

subsect:c~ J, is amended to read as follows: 
1. For the workforce coordinator: 

••••••• 0 •••••••••••••••••••• 0 • 0 •••••• 0 ••• 0 • 0 • 0 0 

• • • • • • 0 • 0 •••••• 0 0 0 • 0 •• 0 ••••••• 0 0 0 0 •••• 0 •• 0 0 0 • 0 • ::-£5 
20 A~y fu~ds alloca~ed for salarv and benef~~s ~or :ne 
2: ~orkforce coordinator, and ~0t exoended 0~ !~~~ 30, 
•,_-_. ·r;q,1 sha1'i ,....ot ·e··er .... ""'" .. '-ll ... r~ .. ~r.a':ng ··ec .... r ... 8 ' 0 

.L ~-f, ;1 ~ •• o V \pf ""-'"-' ...... .;:> .... Co'"'" !;> 0....6~ •• ,.)_., 

2 3 
24 

out s~ail re~ain 1n t~e iu~d ~or exoer1di:~:e eor 
pu~pcses of the f~~d d~r:na th@ s~cceedl~C vea~. 

Sec. lO. There IS appropriated fror; tr.e c;er.eral 
Eur.d of ~~e state to :he Iowa finance a~:r.ority fer 

27 the f:scal year beqi~~ir1g July :f 1994, a~d e~d:~s 
28 :ur.e JO, 1995, the f.')}lowir.g amct...:nt, or sc n';.ch 
29 the~eof as is necessary, ~o be used for t~e pur~ose 
30 desli~~atef::: 
) . 
-· l For deposit :~ the ho~si~g ~~proveme~t ~~~~j ccea~ed 
22 in section 16.100 for p~rposes cf the ~~~d: 
; 3 . • • . . . • . . • • . • • • • • • . . • • • . • • • • . • • • • . . • • • . • • • • . • • • • • • $ 
•. ' 
"' Sec. ll. Ticere is a!?~ropr~a~ed Erc.m ~r.e dea~ 
~~ ~~te:p~~te:s revclvi~~ fu~d e3~ab~~s~e~ ~~ sect~~~ 
30 :s.:cB, subs~?cticr~ 7, pa:agr.:.;;r. "j", to :r.e s~:a:ec;ic 
)7 ~nvest~ent fund fer the fisca: year beg~~~:ng J~!y :, 
:S!l i99~, ,'\:l•j enc!ir.g Ju~e .)1), :99S, ~~.e !::-i:c;·"·~:og a:r.o:.;r.:: 
3 9 . . . . . . . . . . . • . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
~0 Sec. 12. RCRA!..- CO.\ol'-iUNI-:-·:· 2000 ':'RANSf£R. \Jo:·.-.~~::r.-

4! sta~dt;lq t~e p:o~isi·J~S ~~ secticn lS.287 or 16.100 or 
~2 ~~ other provisl~~ of :aw p:cvid~ng ~ha: ~oneys i~ ~~e 
43 fund shall ~ema1:1 in the n.:ra: cc:nn:~:~::y 2000 
44 revolv:ng ~und c~ the sta~e, $40,000 of the ~oneys ... 
45 :he ~evolv1ng fund wh:c~ remain ~~encumbered o~ Juiy 
46 ,, 1993, shall be ~sed to fund the Icwa ~e~bers' cost 
47 share ~o~ :he 1993 st:.;dy phase of the Le~is a~d C!ar~ 
~8 rural water system and moneys deposited in the ~ur.d 
~9 dur1ng :he :iscal year beginning July 1, :993, and 
50 endina J~ne 30, 1994, shall be carried for~ard and oe 
8-6069 -10-
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! available for expe~ditu:e in the f:scal year beg:nnl~s 
2 .je1ly ~. i9~4, and e:cci:~g J::ne 30, .!.995, Ill the same 
J anou~r and for ~he sa~e p~rpcse as d~scribed 1~ 1993 
4 ro~·:.l Ac:s, ct;aptex: ~80, sectl,):': 66. 
S Sec. l.). Sectio~ 15.108, S;..lbsection 9, C0de 
6 Suppler.:er.t 19'!3, is ame:1ded by adding the foll,)\.Jir-.g 
7 ~ew paragraph: 
8 NE~ PARAGRAPH. • Coordinate t~e sale of 
9 adver::s1ng in state publications. Receipts from the 

10 sale of adve~tising shall be reta1ned by the 
11 depa:~ment and distributed to the agency respo~s1ble 
12 for a p~blication in which advertising is offered. 
lJ However, the department of economic development shall 
:4 first reta1n sufficient receiots from the sale of 
.!.5 advertising to offset the costs of ar. adver~isi~g 
:6 sales position. Additionally, the department may 
17 reta:n up to eight percent of :ne gross advertising 
iB receipts to offset ind:rect costs i:ccurred by the 
:9 departmen~ to support the activity. 7he depa:t~ent 
20 sha.L ~eport to the joint eco:-:omic development 
2l appr.)priations s~bcomm~ttee and the legislat~ve fiscal 
22 b~rea•• )n the ~oneys received thro~g~ the sale of 
23 advertising ar1d a detaiied description of the 
24 dispos1:ion of all moneys received. 
25 Sec. 14. Section 15.318, Code 1993, is a~ended by 
26 add1nc; the following new subsection: 
27 NEW SUBSECTION. 16. In cases where projects b~ing 
28 revte\.oo'ed at the sar.~e time are g:ven equ;vale:1t ratings 
29 under subsections 1 through 15, preference in f~nding 
3U s~all be g1ven to t~e project ~hich is located in the 
Ji coun~y ~hich has the hig~est percentage of low-and-
32 mod~rate-inco~e 1ndividua!s. If :he projec~s a:e 
33 located in the sa~e cou~ty, preference i~ funding 
14 shall be given to the project which IS iocated in tne 
35 city wh1ch has the hig~est percentage of low-a~d-
26 "ode:·ate-income ind1viduals. 
·;7 Spc. 15. Section 15£.81, Code 1993. is a~1ended to 
Jo rear. as follows: 
39 15E.81 TITLE. 
40 Th1s diu1sion may be c!ted as the ''iowa Predtlet 
41 6~~e!opment Seed Capltal Corporation Act'', 
~2 Sec. 16. Section 15E.82, subsections L 2, and ~. 
43 Code 1993, are amended to read as follows: 
~4 1. ''Board'' means the board of directors of the 
~5 Iowa prodtlet-devetopment seed cap;tal corpotation. 
46 2. ''Corporation" means the Iowa ~rod~et 
47 cie~e:~pment seed caoital corporation. 
48 5. ''President'' means the pres:dent of the iowa 
~~ prod~et-de~eio~ment seed capital co~poration. 
so Sec. 17. Sectlon 15£.83, Code :993, is amended to 
H-6069 -li-
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2 l5E.83 PR88BE~-8EVEb8PMEN~ SEED CAPITAL 
3 CORPORATION. 
4 1. There is created a corporate body called the 
5 "Iowa proatlet-aeveiopment seed capital corporation''. 
6 The corporation is a quasi-public instrumentality and 
7 the exercise of the powers granted to the corporation 
8 in this division is an essential governmental 
9 function. 

Page 42 

10 2. The corporation shall be governed by a board of 
ll seven directors who shall serve a term of four years. 
12 Each term shall begin and end as provided in section 
13 69.19. No more than a simple majority of the members 
14 of the board shall belong to the same political party 
15 as provided in section 69.16. Each director shall 
16 serve at the pleasure of the governor and shall be 
17 appointed by the governor, subject to confirmation by 
18 the senate pursuant to section 2.32. A director is 
19 eligible for reappointment. A vacancy on the board of 
20 directors shall be filled in the same manner as an 
21 original appointment. Por-the-±n±t±ai-appo±ntment~-to 
22 the-board-of-d±reetor~ 7-the-governor-~haii-appo±nt 
23 three-member~-who~e-term~-~haii-eommenee-tlpon 
24 appo±ntment-and-~haii-e~p±re-Apr±i-387-t985,-and-fotlr 
25 member~-who~e-term~-~hall-eommenee-tlpon-appo±ntment 
26 and-~hall-e~p±re-Apr±l-38 7-t98~~ 
27 3. The board of directors shall annually elect one 
28 member as chairperson and one member as secretary. 
29 The board may elect other officers of the corporation 
30 as necessary. Members shall be reimbursed for 
31 necessary expenses incurred in the performance of 
32 duties from funds appropriated to the fowa-department 
33 o£-eeonom±e-development corporation. 
34 4. Each director of the corporation shall take ·an 
35 oath of office and the record of each oath shall be 
36 filed in the office of the secretary of state. 
37 5. The corporation shall receive information and 
38 cooperate with other agencies of the state and the 
39 political subdivisions of the state. 
40 6~--~he-eorporat±on-~hall-be-a-part-~£-the-fowa 
41 department-ef-eeonom±e-development-wh±eh-~hall-prov±de 
42 ail-~ta£f-and-adm±n±~trat±ve-a~~±~tanee~--~he 
43 eorporat±on-~hail-~tlbm±t-to-the-department-£er-±t~ 
44 approval-axl-pian~,-program~ 7 -±n±t±at±ve~-and-btldget~~ 
45 Sec. 18. Section 15£.86, Code 1993, is amended to 
46 read as follows: 
47 15£.86 PRESIDENT. 
48 The d±reetor-o£-the-dep~rtment-of-eeonom±e 
49 development board shall appoint employ a president of 
50 the corporation who shall serve at the pleasure of the 
H-6069 -12-
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; ~tr~cter beard a~d shall receive t~e conoen3a\:01 
2 dete~m1ned by the director board. f"e-pre~tcie~~-i~-B 
j ~tat~-ertpioyee-; Tf:e p::esident sha: ~ r.ut be a r.e:r1;JE"r 
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i of :he board of directors. T~e ptes1den: i~ =~e 2~ief 
5 administrat~ve and operational officer of the 
6 corporation and sha!l direct a~d supervise tne 
7 administrat:ve affairs and the general nanagemerlt of 
8 =~e corporation subJect to t~e direc:ion and oversight 
9 of the dtreetor board. The president may employ other 

:o employees as designated by the board. The preside~t 
li shall provide copies of all minutes, documents, and 
12 other records of the corporation and shall provide a 
• > certificate which attests to truthfulness of the 
14 cop<es, !f requested. Persons dealing with the 
15 corporation may rely upon the certificates. The 
l6 pres:den: shall keep a record of a1: proceed:ngs, 
lJ docLments, and papers fi:ed with the corpora:io~. 
18 Sec. 19. Section 15£.87, subsection l, Code l99J, 
l9 is amended to read as follows: 
20 l. To have perpetJa: success:on as a corporate 
21 body and to adopt bylaws, polic1es, and procedures for 
22 t~e regulation of i~s affairs and conduct of Lts 
23 busi~ess consistent ~ith :he purposes of t~Js 
24 division. 
25 Sec. 20. Sectior~ lSE.87, subsectior~ 4, Code 1993, 
26 is a~ended by striking t~e subsection. 
27 Sec. 21. Section 15E.87, subsection 7, Code 1993, 
28 is a~ended to read as follows: 
29 7. To employ assistants, agents, and other 
30 employees "no-~~~i!-be-e~Bte-e~piayee~ and to engage 
3! consultants, attorneys, and appraisers as necessary or 
32 des!rable to carry out the purposes of the 
33 corpc)rati0:1. 
34 Sec. 22. Section l5E.83, Code 1993, is amer.ded t'J 
JS read as follows: 
36 lSE.88 A??~!CATIONS ?OR FINANCIAL AID. 
37 ~7--A,pt~eet~o~~-for-f~nene~at-tl~d-~~ati-be 

J8 forwerded 7 -ta~e~~er-M~th-~n-epptteet~en-~ee-?~e~e~~bed 
J9 by-tne-eorporat~~n;-te-t~~-pre~~denr-ot-the 
40 eor?oratton7--~ne-p~e~tden~;-efter-preparin~-t~e 
41 neee~~ery-reeerd~-fer-the-eorporat~on,-~ha~i-fer~ard 
~2 eeen-apptieerron-to-the-~~eff-of-the-eo~?eratian,-f~r 

43 an-~nve~t~~etien-end-report-eoneer~tn~-the 
44 advi~ebitity-of-epprov~n~-the-fineneie+-atd-for-r~e 
45 eempeny-end-eoneern~nq-eny-otner-feeter~-fo~nd 
46 ~e~~~ent-oy-t~~-e~rporet~en,--~ne-~nvest:~et~~n-~~d 
47 rep~rt-~nati-~nei~~e-b~t-ere-~ot-t~mtted-to-tne 
48 teii:o~<ing~ 

49 ---s,--~~~-histery-ef-the-eppiiee~t;-it~-.,eq~ 
50 ~~e~oBrd3,-iob-opport~r.itie~,-e~d-~teb±iity-ef 
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2 ---b7--~he-e~tent-of-the-~ppi±e~ntL~-~epen~enee-on 
3 ~g~±e~it~re7 
4 ---e7--~he-~ppi±e~ntL~-p~~t7-pre~ent,-~nd-f~t~re 
5 f±n~ne±~!-eond±t±on-~nd-~tr~et~re7 
6 ~--d7--~he-~ppi±e~ntL~-pro-form~-±neome-~tatement~7 
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7 ---e7--~he-p~e~ent-and-ftlttl~e-mar~et-pro~peet~-for-the 
8 p~odtlet7 
9 ---£7--~he-fea~±b±i±ty-of-the-p~opo~ed-p~ojeet-o~ 

10 ±n~ent±on-to-be-g±~en-f±nane±al-a±d-and-the-±ntegr±ty 
ll of-m~nagement7 
12 ---g7--~he-~t~te-of-the-p~ojeetL~-de~eiopment7 
13 ---%7--Afte~-~eee±pt-and-eon~±de~~t±on-of-the-~e~o~t 
14 ~nd-any-othe~-aet±on-the-eo~po~at±on-f±nd~-neee~~a~y, 
15 the-eorpor~t±on-~haii-app~o~e-o~-deny-the-appl±eat±on7 
16 ~he-pre~±dent-~ha!!-p~omptiy-not±fy-an-appi±e~nt-by 
17 ee~t±f±ed-ma±!-of-the-d±~po~±t±on-of-±t~-appi±eat±on7 
18 ~he-eo~por~t±on-~haii-g±~e-p~±or±ty-to-tho~e 
19 ~ppi±eant~-who~e-b~~±ne~~-±~-ag~±e~ittlre-~eiated-o~ 
20 who~e-btl~ine~~-±~-loeated-±n-an-a~ea-wh±eh-the 
21 eorporat±on-determ±ne~-ha~-been-~e~erely-ad~er~eiy 
22 affeeted-by-dep~e~~ed-agr±etllt~ral-p~±ee~-and-who~e 
23 p~opo~ed-prodtlet-or-±n~ention-±~-to-be-~~ed-to-eon~ert 
24 ~il-or-a-port±on-of-the-btl~ine~~-to-nonag~±etllttlre-
25 ~elated-±ndtl~trial-or-eommere±ai-aet±~±ty-o~-to-ereate 
26 a-new-non~gr±etllttlre-reiated-±ndtl~tri~l-o~-eommere±al 
27 btl~±ne~~7 
28 1. Applications for financial aid shall be 
29 received and considered by the corporation pursuant to 
30 rules adopted by the board pursuant to chapter 17A. 
31 3 2. Notwithstanding the requirements of chapter 
32 21, relating to open meetings, and chapter 22, 
33 relating to examination of public records, the 
34 corporation shall keep as confidential those items on 
35 the application for financial aid that the applicant 
36 has specifically requested to be held in confidence. 
37 These items shall remain confidential until the 
38 applicant says otherwise or the corporation determines 
39 the items no longer need to be held confidential. 
40 Sec. 23. Section 15E.89, Code Supplement 1993, is 
41 amended to read as follows: 
42 l5E.89 IOWA FR8B8E~-BEVEb8PMEN~ SEED CAPITAL 
43 CORPORATION FUND. 
44 1. There is created an "Iowa prodtlet-de~elopment 
45 seea-capital corporation fund". All funds of the 
46 corporation including the proceeds from the issuance 
47 of notes or sale of bonds under this division, any 
48 funds appropriated to the corporation, and income 
49 derived from other sources from the exercise of powers 
50 granted to the corporation under this division shall 
H-6069 -14-
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l ~e pa1d ~~to =~e Inwa prod~e~-d~~e~ep~~~~ seed cao1tal 
.2 C•)rpocat~.Jn :"u:~d r.Ot\.Jlt~sta:~dt~g sec:!:ion J..2.l0. T::e 
3 m:)!lt3Y in tile !,;~1..3 ~ro~Hee-de,~:-~~rne~~ seed C.~f': -:al 
~ corporatton fund, except moneys held by a trus~ee o: a 
5 depository p~lrsGant :0 a bo:~d :esolLtio:~ or 1~1de~ture 
6 relating to t~e 1ssuance of bontis or nctes purs"a~t to 
1 sect~on l5C.90 or 15~.91, snall ~e paid out on the 
H order of :he person a~thortzed by the corporat~o~. 
9 The :noney ~n the Iowa prod~ee-deveiop~ene seed caoitat 

10 corporation fund shall be used for repayment o~ ~otes 

11 and bonds issued under this divisio~ and the exte~sion 
12 of financial aid granted by the corporatio~ ~nder th~s 
!J div1s1on, and the amount remain1ng ~ay be used for :he 
l4 payment of the administrative and overhead costs of 
lS ~he corporation to the extent req~ired. ~here-i~-a~~o 
:6 ereated-~n-ehe-fo~tt-~rod~ee-cieveropMene-eorpo~at!on 
17 ~~nd-an-foMa-t~ehnofoqy-~~~~~te~ee-progre~-a~e~~ne, 
18 ~nte~-~h~ft-pro~ioe-~eeci-eepite±-Eor-ehe 
19 ee~~ereia•~~etien-of-prod~et~,-o~-the-deve~op~~n~-of 
20 ~r~e~~~e~-or-meteriat~-e~~o~qn-re~ee~e~-ae-+o~a 
21 eol>~;e~-end-~ni~er~tti~~-or-oy-pri~aee-indn~~~r~ 
22 2. Notwlthstanding sectio~ 8.13, no part of ~hP 
23 fo"e_:prod~et-de~etopment-e~rporeo:±<':'lM this fund shall 
~4 revert at or 'after the close of a f isca: year crn:ess 
25 otherwise p:ovided by the ge~eral assembly, but s~a:i 

26 re~ain in the fund and appropr~ated for the purposes 
27 of this division. The board sha:l seek to repay the 
?8 state ~or appropriations by recom~end1~g to the 
29 gene:a! assembly reversio~s frcm ~ncome rece1ved from 
30 Sciccessftr: ventures. Tt:e board s~all recome1end !:.'.;ch 
31 actio~ at any time when the revenue available to the 
32 boa~d 1s dee~ed sufficien~ to continue existing 
33 0perations. 
34 _3_._~pon dissoluL·Jn of the co~poratton, ~!...!: 
31) rematninq ~0:1eY.s in !:~e Ic~v.~ sPeC caoital. co~ooratioE 
36 ~u_nd, as '"ell as the net. prc:lceeds realized by ':he 
37 corpora::an :hroug~ the :~a::idat•o:: of the assets o~ 
JB the corpo:ation, shail revert to the state. 
39 Sec. 24. Section 1">E.'JO, Cede 1993, is amer1ded to 
40 :ead as ~o:!ows: 
41 ~5E.90 PRe9oE~-62VEbePMEN~ SEED CAPITAL 
42 CORPORATrON <UND NOT2S. 
43 7he corporation may issue lov1a p!'Odt:let-de~.-~o~ment 
44 seed caoital corporation fund notes, the principal and 
45 interest of which shall be ~ayable solely from the 
46 rewa prod~et-de~eto~mene seed capttdl corporation f~nd 
47 established by this divis1on. ~he fund notes of each 
48 issue shall be dated, shall mature dt such ti::res and 
49 may be made redee~ab1e before maturity, at prices and 
SO ~nder terms and conditions as determined by tne 
B-6069 -15-
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1 corpcration. Tr.e ccrpo:ation s~ali Ceter;n;.:~e t~~ :.:.r;-r: 
2 ar.d ~anner of e:.-:ec:...lr::on ·Jf :~e f~~d r.c:es, .i.:~c::...:G:~s 
3 any L~t~rest co~pons :o be at:ac~ed, and sna:: E:~ t~e 
4 de:lom!nat:ons ar.d t~e olaces c:f pay;r:e;.: cf ;:-:- :::c:.;~al 
5 and ~rlterest, wh1cn ~a~ oe ~ny fi~a~cial ins~~t~~~~~ 
6 ~ith1n or without =he state or a~y a~e~t, ~r1c:~d:r1; 
7 the lender. If a~ officer wh1)se signature or~ 
8 facsim~le of whose signature a?pears on fun~ notes cr 
9 coupons ceases to be t~at o~Eicer before t~e del~very 

lO of t~e ~otes or coupons, tne siqr.at~re or Eacsi~iie lS 

l! valid and s~fficient for all ourooses :he sa~e as i~ 
:2 the officer had rema1ned 1n o~~~~e until de~~very. 
13 The f~nd ~otes may be 1ssued !~ co~pon or 1n 
14 r~qistered form, c: beth, as the cotporatio~ 
iS dete~Qines, and provis1o~ may be made :or c~e 
:6 registratic~ of coupon ~u~d notes as :o pr1~cipal 
17 alor1e and aiso as t~ bot~ n:i~cioa! a~d l~te~es:, a~d 
18 for the conversio~ ~rato co~po~ fUnd ~ctes ~E ar.y :unC 
:J no:es req~stered as to bo:~ ?cinc:pal and in~erest, 
20 and for "he ir.te~change o: reg:s:ered and co~pon f~~d 
21 ~ot~s. Fund ~otes s~a~: bea~ i~te~est a: ~ates as 
22 deter~l!1ed by t~e c~~pcca:icn and may ~e so:d i~ a 
2J manner, eit~er at ?~bl1c o~ private sale, a~d for a 
24 price as t~e corpo~atic~ dete:~~~es to ~e bes: :c 
25 effec(~ate the purposes o: the :o~a p~cd~ee 
26 de~~~e?~e~~ seed capital corpc~~ticn ~~r.d. Th~ 
27 proceeds of fund ~otes s~all be ~sed solel/ :o~ t~e 
28 pucpcses ~o~ whicn tssued a~d shall be disb~~sed ~~ a 
29 ~a~ner a11d under restrictio~s as prcvided :n =~~s 
30 divtsio~ and i~ tne :esolJ:ion of tMe corpo:a~ion 
21 provtding for their iss~ance. T~e corporatic" ~ay 
~2 pro~ide ~·~r the re~!aceme~~ of f~nd ~o~es ~~~c~ becc~e 
33 ~u~i:ated or are destroyed o~ los:. 
)4 Sec. ~S. Sect~o, 152.92, Cede Supple:;;e:-:t :99::, !S 
35 a~ended ~c read as ~·Ji:o~s: 
36 lS£.92 ~E?OR~I~G A~D fUS9 S0LV~~C!. 
]7 !~e chatroerson ~f :~e co~~0:~:io~ o~ o~ befc:e 
JR Jecember 2i ;f eac~ ~:seal ye~r s~a:: ~ake a~d deliver 
~~ a report :o ~~e gover~o~ a~~ :~e ieg~s:ative ~iscal 
.;o CO!l"Jl'!ttee. The reocr~ s•,ail i:-:c:ude a:.: tra!"lsdct~cr:s 

~i cond~cted by the c~rporat~on :~ :he precedi:-:g fiscal 
4? year. The :eport shall a!so ~~c:~de ~balance sh€et 
~2 outl!n~ng the financial solvency of :he :o~a ~~~ci~e~ 
44 d~Ye!e~~ent seed ca?ital cor9ora:~cn ~~~d, a cer~~fied 
45 copy of any audits of che co:po:a~io~ conducted in the 
46 preceding fiscal year, and other i!1:or~ation ~eq~ested 
47 by the governor or the i.egisi.a::ve f:scai ccmmit:ee. 
48 Sec. 26. Section !.5£.152, c~)CI? Supplemer~t 1993, lS 

49 amended by adding the :ollowi~g ~e~ subsectio~: 
SO N£/1 SUBSECTION. , . E:stab~isi~::lent of a seed 
H-6069 -16-
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l Cdptta! fu~d which shall he ad~1~1stered by ~he board 
2 to pr~vtde seed capital !or the co~~erclal~=a~to~ 0f 
3 prod~ct, o~ the deve!op~en: of processes 0~ mdte:tals 
4 tt~~<)~g~ resea~c~ d~ Iowa c~lleges ~~d ur1~versit~es or 
S by pr:vate i~d~stry. 

Page 47 

r) Sec. 27. Sec:::.on lSE.l:i8, sub:o.ec::ior: ~.Code 1993, 
7 :s amended by adding t~e following new pa:agrap~: 
8 NEW PARAGRAPH. h. for high technology appre~tice-
9 ship-·p~ograrrs at corr,munity colleges. 

10 Sec. 28. Section 364.!7, subsection 5, Code !993, 
ll 1s amended to :ead as follows: 
12 5. Cit1es ~ay establish reasonable fees for 
!1 inspection ar.d e~forcement procedures. Cit1es ~av 
l4 also assess additional fees for inspection and 
15 enforcement procedures, if the additional fees a:e 
16 depos:ted tnto a housing t:ust fund as def1~ed 1~ 
17 sect1o~ 384.6A. 
Ul --Sec;·.-29. ~EW SECTION. 38~.6A :iOUS:NG ':'RlJS':' F:.JND. 
!9 A city ~ay es::ablish a hous1~9 trust fund which may 
20 accept ~unds provided by ordinance approp::at1on, 
21 gtft, or otr.er 3Curce. 
2~ For pdrposes vf tr.~s sect.:.vr:, "h0tls:ng t:-ust :·Lind'' 
23 ~1eans a revolving f~nd esr~blis~ed by a ci:y tnrough 
24 ordinance ~or :~e purpose of ~eeting the ~c~s~ng needs 
25 of !ow or moderate :nco~e ~am:!1es. Fo~ purposes of 
26 this sect:on, "lO\·J or r:lCderate :nco:11e famil:es" mear.s 
21 as deei~ed in sec:ion 16.: or ciS defined by a 
2R comprehe~sive nousing affordao1lity st:ategy cond~cted 
29 by the city to cc~piy wit~ the federal Cranston-
30 Gonza:es National Af~ordable Housing Ac: of 1990, Pub. 
31 :.,. No. 101-625. H·ous1;1g tn.s: fund :noneys ;~ay oe used 
12 for any of the purposes descr:bed :n sect:on l6.100 or 
ll for o:ner types of programs to meet needs identif:ed 
14 by U:e C·c,:nprehe~s:ve housing c,ff,:,rdai:J:J..,;.y strar.egy. 
35 Al! mo~eys in tne !und. appropriated or dedicated to 
36 :~e tu~d, and interest or ear::cn9s :>n 1:·.o:~eys 111 tile 
J7 fu:H:! s~a:: be used solely f;)r ~.!lese purposes. 
J8 Sec. 30. Sectio" 422.5, suosect:::.r. :, paragraph J, 
39 Code l99). ts amended by acdi::g t~e t"ollO'-'l:~g r~e"' 
40 unn11mbe:ed paragraph: 
4~ NEW U~~UMBERED PARAGRAPH. The tax imposed upon the 
42 taxabie income of a resident sharehoider 1n a 
43 corporation which has i~ effect for the tax year a~ 
44 elect1on under subchapter S of the lnter~al Revenue 
45 Code and carries on business within and without the 
~6 state may be computed by reduclng the a~ount 
47 deteunned pursuant to paragrai?hS "a" thro"gh ·• i" by 
48 the amounts of nonrefundable credits under this 
49 division and by multiplying this resu:ting amount by a 
50 fract:on of which the resident's ne: income a:located 
H-6069 -l7-
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1 to Iowa, as determ~~ed :n sectto~ 422.8, s~bsec::~~ ~. 
2 par~g~aph ''b'', ~s ~~e ~~rne~3tor a~d the :~side:1:·s 
3 to~a: !~et 1r.come cvmputed ~:1der sectlo~ ~22. 7 :s t.~e 
~ de~om:nator. This provis:o:~ also app:i@s t~ 
5 •ndivtduals who are ~es~dents cf :~wa fc~ :ess :~an 
6 the entire tax year. 
7 Sec. 31. Section 422.5, subsectio~ l, parag:ap~ ~. 
8 ~nn~mbered paragrapn 4, Code 1993, is amended tc ~ead 
9 as fol tcws: 

10 :~ ~he case of a resident, i~cludi~g a restde~t 
ll esta~e c~ tc~st, t~~ sta~e's a~po:t1or.ed share o: tr.e 
12 state al~ernative min~mum tax is one hund•ed percent 
~3 of t~e state a1ter~ative m!~imu~ :ax compu:ed ir, :~is 
l~ ~ebsection. In the case c: a =esiden~ or oart vear 
l5 resid~~t shareholde~ in a corpcratic~ w~ich has in 
i6 effect for the tax year an elect!on unde~ s~bchao~er S 
~7 of t~e !~ternal R@ven~e Code ar1d ca:ries on b~s:~@SS 
18 wi.t!,::-t a~d '-"i:hou: t~e sta:e, ~c~.resider.t, :r.cl~dt~c; a 
~9 no!1resident estate or :r~s:, or a~ ~~div~d~a:, estate, 
20 or t!IJS~ that is d0m1c~le~ ~n tte sta:e !cr less ~ha~ 
~1 the e~~ire :ax year, ~~e s:ate's d?pc:::oned s~are cf 

the stdte alternative ~i~~~u~ :ax is the a~c~n: o~ taz 22 
23 co~9u~ed under this s~bsec~io~, reduced by ~~e 
2~ applicable c~edtts in secti0ns 422.:0 t~~~ugt 4:2.l2 

and this :esu:t ~~l~i~:ied by a !~ac~ic~ ~;it~ d 

nu~:e:3t2r oE :he s~~ of sta~e net i~cc~e a:lcca:ed to 

,­
-) 

25 
27 Iowa as de~ermi~ed i~ sect~~n ~22.8, s~bsectio~ ~, 
28 paraa~ap~ ·•a·· or ''b"' as aoo1icab!e, pius ~ax 
2Y prefe~e~ce ite~s, adJus:rre~ts, a~d !=sses ~~~er 
30 sub~a~agraph (1) attr:but~ble to :owa a~d w:th a 
31 de!1C~tna~or of ~~e s~~ cf ~ctal ne~ :~ccme cc~p~:e2 
12 under sec::o~ 422.7 ?l~s a:! ~ax p~e~ere~ce :~e~s, 
33 adJus~~e~ts, and losses ~~de~ s~bparag:ap~ (1). :n 
3~ c0:7.p~...;r:ins t~is E:-ac~!.vr"~, c;;cse tte:r:s ~:,c:ud.=ib:-::- :...IG.e::­
~5 subpar~sraph (l) sha~i :~~)~ ~e 11sed i~ cc~piJti~s ~~e 
35 rax p~efer~nce lte~s. Mar~~e~ :ax?aye:s elect~~s :o 
3? ::.e ~e?a~at~ ~et~~~s or sepa~a~~:i c~ a c~~b~~~d 
>B r~:u:-:-'. r:-:usr. all.:>cace ~;,e T.ir-::~u:7: :a:·: CC.:11pu:eci ::~ t::.:.s 
39 s~bsec~io~ in the p~·)pcrt:c~ t~at eacn spo~se's 
~0 ~esp~ctive ~refer@nce 1te~s, ad:ustme~ts, ~~~ l0sses 
~1 u~der s~bparagraph (l} bea: tc th@ comb!~ed p:eferer~ce 
42 ~~e~s. aCJUSt~en~s, a~d l~sses ~~de: s~bpa:ag~apr. (~) 
~3 of bo:h spo~ses. 
4.; Sec. 32. Section 422.-::, Code s~pple:r.en: l993, 's 
4S amenc~d by addir.g ~he foclo~;~c; n~N s~osect:o~: 
46 NE~ S~BSECT!ON. 29. Res!der,t 3na:eho~ders of a 

~) corporation .,,nicr. ~as a;. elec:iv:--: ~:"l effec!: under 
48 subcnapter S of t~e Internal Reve~ue Code shall add 
49 (heir proportionate s~are of a dee~ed dis~r:b~t:c~ of 
SO curre:lt year tncome to ~~e ex:e~t :hat t~e saiar:es, 
H-6069 -:3-
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l wages, or ather conpe~satiun f~r se~vices perfcro:ted by 
2 all shareholders does not ~qual te~ perce~t uf ~et 
) :ncone of ·~e corporat~on co~pJtea in accorJance ~Lth 
4 ~ection 422.J5 ar1d ccns~de:·ins i~e~s o~ i~co~P ~~d 
S e:<pense which pass direcr.ly to tne srtareholders :1r.der 
6 ptOVlSlons of the I~ternal ~evenue Code be~ore 
7 deduction of share~alders' salar~es, wages, or o:~er 
8 compensation far services performed. !n addition 
9 there shall be added any cash or tne va:~e of any 

10 property d!s~ributions made to the extent t~ey are 
11 made from income ~pon whic~ Iowa income tax has not 
12 been paid as determined under rules of the director. 
13 Sec. 33. Sect~on 422.8, subsection 2, Code 1993, 

is amended to read as follows: ~~ 

LS 
i6 
l 7 
18 
1') 

·' () 
?· • ! 

22 
2J 
:' ~ 
.-.:> 
26 
27 
28 
29 
30 
31 
l, 

- L 

JJ . . 
J. 

~·: 5 
.I.· 

-· tJ 

j 7 
Jl:l 
3<J 
40 
4 i. 
42 
~ .1 
<:4 
45 
46 
47 

2. a. Nonreside~t's net inco~e allocated to Iowa 
1s the net income, or po:t1on thereo~. which is 
derived from a business, ~rade, profession, o: 
occupation carried on w~thin th:s state o: inccme from 
any property, trust, estate, or other source ~ithin 
TO\Yit. If a bJs1:1ess, ~rade, ;>rofess~on, o~ ccc~pation 
:s carried on partly wi:hin and partiy wi:hout t~e 
state, o~ly the portio~ of the net incone whi~h is 
fairly and eqJitably attributable to that pact o~ the 
'"'si>1ess, trade, profess10n, or occupat.io:1 carr 1ed on 
wit~in the state is a!located to Iowa for purposes of 
section 422.5, subsection l, paragraph ''J'' a~d section 
G22.:J and income !rom any property, trust, es:ate, or 
other source partly wi~h1n and part!y without the 
state is allocated to iowa !n the same manne:, except 
that annuities, interest ~n ba~k depos~ts and 
Interest-bearing obligations, a:1d dividends are 
allccated to ~owa o~ly to t~e ex~e~t to ~hich they are 
~er:ved from d business, trade, profess~on, or 
occcpdtion carried on within t~e state . 

b. A residen:'s incc~e all~cable :o Iowa is =~e 
1nC0se determined under section 422.7 red~ced by tne 
ret income or loss of a ccrporatic~ which is fairiy 
.:l:~·i eqt,itably attribu~able c-1i~~,-::'1t t~e sLHe ~ndPr 
secti0:1 422.:].~·--.--for che 8:~rposes .~f this oaragra.ph, 
''corooration'' means a corporaticn wnich has in e~fect 
for the tax year an election under subchapter S of the 
Internal Revenue Code and £~E._!:_ies on business par_~y 
within and partly without the state. ~his proviSIOn 
also applies to individuals who are res1dents of Iowa 
for less than the entire tax year. 

Sec. 34. Sect:on 422.8, Code ~9'!3, is ar:1ended by 
adding the following new subsect1on: 

48 NEW SUBSECTION. 6. :f the resident or part year 
49 res1dent 1s a shareholder o~ a cocooration which has 
SO in effect a~ election under subcha?ter S of t~e 
H-6069 -19-
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1 Inte:nal Revenue Cede, subsectio~s : a~d 3 do not 
2 aoolv tc anv incoMe ~axes ~aid ~c a~ct~er sta;.e o: 
~ f~~e~g~ cou~try on t~e inc~rne ~rc~ the corpcrati0~ 
~ wh1ch ~as ~~ e!fect an electio~ ~=~der s~bc~ap~e: S ·Jf 
~ the !r.ternal Reve~ue Code. 
o Sec. 35. 
7 Code :993, 

SectlGr. 428A.l, u~~umbe~ec pa~agra?r. _, 
iS amended to read as follows: 

?age 50 

8 
9 

~here is imposed on each ~eed, ~nstrume~t, c: 
writ1ng oy which any lands, tene~e~ts, or other realty 

lO in t~ls state are grantee, ass1gr.ec, transferred, a~ 
otherwise conveyed, a tax consistinG of the sta:e tax 
and any City :ax determined i~ the fo:lowi~g rnar.~e~: 

!3 When t~e~e is r.o considera~io~ or ~~en the deed 

<1 
12 

l~ instrument or wri:ir.g iS executed and tendered for 
iS record1ng as an instrument corrective of title, and so 

states, there is no tax. When there :s consideration 
and the actual ~a~ket value o~ :he real property 
transferred is in excess o~ f~ve hundred dollars, the 
taK is eighty cents plus the app!1cable city tax, if 
an."t.!_ for each five nundrec do!la:s or fractional part 
of five hu~dred dollars :n excess of ~ive ~und~ed 

l6 
1-
- I 

18 
:9 
20 
21 
22 
23 
24 

dollars. The terr.1 "co:1side~at ~o~", as us~?d 1:1 :his 
c~apter, means the f~!l amount cf :~e actual sa:e 
price of :ne rea: property :~volved, paid or t~ be 

25 patd, ~nc:~ding the a~~unt of an e~c~ffibrance o: l:e~ 
on the prope:ty, w~ether ass~~ec o~ ~ot by the 

27 grantee. !t is p:es~~ed tna: the sale pr:ce so stated 
includes the value cf a!l ?ersonal prcpe:ty 
transferred as part of :he sale un:ess the do~la: 
valce c~ personal ~rope~~y is s:a:ed o~ t~e ~~str~:nent 
of co~veya:1ce. When t~e dol:ar va:~e ~~ the pe=sc~a! 

26 

28 
29 
JO 
3 1 
32 prope~~y ~nc:uded i~ ~~e sa:e is so stated, ~~ s~all 
33 be deducted from the consideration shewn o~ the 
3~ i~str~rne~t for the pLrp:Jse of ~ete:~ining =~e :ax. 
35 Sec. 36. N=:·,; S2C~ION. 428.-'\.l?. C:T"i TA:·:. 
36 7~e gover~!~9 bcdy 0f a c~:y ~ay !~pose by 
J7 nrdtnan~e a c~ty :ea: esta:e ~rans~er tax. ~e~e~ues 
38 fr~m t~e :ax sha:: cn:y be depos:~ed :~ a ~o~si~g 
39 ~rJst ~~~~j to be LSed fer purposes cf the f~~d as 
40 prov:ced ~~ sect~cn 284.6A a~d the arcina~ce shall sc 
41 state. T~e city :eal estate t:a~sfer tax sha:l be 
42 im?osed and collected 1n the sa~e ~anr.er and at the 
43 same :ime as tr.e state real ~s:a:e t:a~s~er :ax. 
44 ?rans~ers exempt ~rom the state tax are exempt ~rom 
45 the ctty :ax. The rate o~ the tax s~ail not exceed 
46 fifty cents per five h~nd~ed dollars of ~ar~et ~alue. 
47 Sec. 37. Sect~cn 428A.8, C:>de 1993, is a~enced to 
48 read as follows: 
49 428A.8 REMITTANCE TO STATE OR CITY TREASURER --
50 PORTION RETAINED !N COUNT~. 
H-6069 -20-
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1 On or before the tenth day of each month the county 
2 recorder shall determine and pay to the treasurer of 
3 state eighty-two and three-fourths percent of the 
4 receipts from the state real estate transfer tax 
5 collected during the preceding month and the treasurer 
6 of state shall deposit ninety-five percent of the 
7 ~eee±pt~ amounts received by the treasurer of state in 
8 the general fund of the state and transfer five 
9 percent of the amounts received to the Iowa finance 

10 authority for deposit in the housing improvement fund 
11 created in section 16.100. At the time of remittance 
12 of the state tax receipts, the county recorder shall 
13 remit to the Iowa finance authority each city's tax 
14 receipts collected during the previous month, if one 
15 is imposed. The Iowa finance authority shall remit 
16 the amounts collected from each city imposing a city 
17 tax by the first day of the second month of the 
18 quarter following the quarter in which the tax was 
19 collected. 
20 The county recorder shall deposit the remaining 
21 seventeen and one-fourth percent of the state receipts 
22 in the county general fund. 
23 The county recorder shall keep records and make 
24 reports with respect to the real estate transfer tax 
25 as the director of revenue and finance prescribes. 
26 Sec. 38. 1992 Iowa Acts, chapter 1244, section 1, 
27 subsection 2, paragraph e, as amended by 1993 Iowa 
28 Acts, chapter 180, section 46, is amended to read as 
29 follows: 
30 e. Small business investment company 
31 capitalization 
32 For transfer to the treasurer of state for the 
33 purpose of facilitating the organization and private 
34 capitalization of the small business investment 
35 company or other entity under sections 15E.l69 through 
36 15E.l71. If the small business investment company or 
37 another entity for which the funds are to be used is 
38 not organized within twenty-fetlr thirty-six months of 
39 the effective date of this Act, unused funds shall 
40 revert to the general fund of the state: 
41 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 20010 QQ 
42 The Iowa business investment corporation 
43 established pursuant to section l5E.169 is directed to 
44 develop a proposal, to be presented to the general 
45 assembly no later than January 9, 1995, for a venture 
46 capital company to facilitate the development of Iowa 
47 small businesses. The proposal shall include 
48 recommendations relating to the organization, 
49 capitalization, consolidation, and coordination of 
50 programs or initiatives intended to facilitate 
H-6069 -21-
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1 inves~ments i~ seed and ven:~re cap:ta: ~~r :t)Wa 
2 ous:..~esses. 

3 Sec. 39. LEASE-P[J~CHASE -- 3U~GE~ SJEM:Ss:o~. 

Page 52 

~ ThlS sectio~ app:~es :o ~ach state agency rece~~:~s ~~ 
5 app~cpriatio~ ~~ th~s Act. T~e de~art~e~tal es:~~a:e 
6 req~1red uncier section 8.23 for :ne ~~sea~ pet:..od 
7 beg•nning July l, 1995, w~ic~ inc:udes t~e sta:e 
8 agency, snall provide an itemized iist 1ndica:1ng ~he 

~ natu~e and a~ount of each lease-pu~c~ase contract 
10 payme~t included :n :he estimate !or proposed 
ll contracts ~~ich r.ave not been repo~:ed by t~e state 
12 agency to the legislat•ve fisca: committee o~ :C!e 
13 legislative cou~cil pursua~t to sec:•on 8.46 prior to 
14 che submission of tr.e esti~ate. TC!e governo~ sC!ail 
15 inc:~ce in the governor's budget fer the f:scal year 
16 ~egi~ning July l, 1995, a listing indicati~g the 
:7 ~at~re and amo~nt of each lease-pu:chase concrac: 
iS wh:ch ~as itemized :n a deoartmental estimate in 
19 accordance with this secti~n and is i~cluded in the 
20 gover~or's budget. A s~ate agency rece1v~ng a~ 
71 appropr~aticn in th1s Act s~al~ ~ot e~te~ i~~o a 
22 lease-purchase contract c~ri~g tr.e f1scal year 
23 beg•nning July l. ~995, unless t:-:e con:ract ·.-1as 
24 1temi~ed in a departmental estimate and :~eluded i~ 
25 t~e gover ~or· s b-.;dget : ~ 
26 Sec. 40. Sections 30 
27 .JanLJary c, i996, :o~ ta:< 
28 that cate ... 

accordance · . .;:..t~ 
through 34 take 
years beg:nn:r.g 

o:r.!5 sec~i::;r.. 

effec~ 

o~ o~ afte: 

29 2. T1tle page, lines~ a~d 5, by st:ik1~g the 
JO w·ords "ar.C provid~nq effective Ca:es .. and i::se:-t:.n<; 
31 tne following: ··:nc:uding a~tnorizing a c1:y to 
32 impose a real estat~ tra~sfer ~ax, and rela~ing ~o tr.e 
33 taxation of shateholders and pr~vi~ing an ef~ec~ive 
3~ and applicability da:e provisic~··. 

H-6069 FILl APRIL 8, 1994 

1-J-..--« .. v'-· ··t-:7 ., J. 

QP ;N !) 

~~A{L.~ 
(P ,3'/!r) 

RECEIVED F~OM TEE SENATE 



SENATE CLIP SHEET APRIL ll, 19 9 4 

HOUSE FILE 2415 
S-5548 

1 Amend House file 2415, as amended, passed, and re-
2 printed by the House, as follows: 
3 1. By striking everything after the enacting 
4 clause and inserting the following: 
5 "Section 1. There is appropriated from the general 
6 fund of the state and other designated funds to the 
7 department of economic development for the fiscal year 
8 beginning July 1, 1994, and ending June 30, 1995, on 
9 the condition that the department shall not use any 

10 moneys appropriated under this Act for further 
11 development or expansion of industrial site locator 
12 programs until the industrial site locator program at 
13 the university of northern Iowa is completed and fully 
14 implemented and the department and the university have 
15 reported to the general assembly on plans for 
16 coordination and cooperation between the department 
17 and the university, including access by the department 
18 to the database and technology of the university 
19 program, the following amounts, or so much thereof as 
20 is necessary, to be used for the purposes designated: 
21 1. ADMINISTRATIVE SERVICES DIVISION 
22 a. General administration 
23 For salaries, support, maintenance, miscellaneous 
24 purposes, for providing that a business receiving 
25 moneys from the department for the purpose of job 
26 creation shall make available ten percent of the new 
27 jobs created for qualified promise jobs program 
28 participants, and for providing a written report to 
29 the joint economic development appropriations 
30 subcommittee and the legislative fiscal bureau not 
31 later than January 15, 1995, regarding the structure 
32 of or plans to imple~ent an advertising sales program: 
3 3 . 0 •••••• 0 ••••••••••••• 0 ••••••••••••••• 0 0 ••••• 0 0 0 • 0 s 
34 ••••.•••••••••••••••••••••.•••••••••••••••••••• FTEs 
35 The director shall coordinate efforts with the 
36 workforce coordinator to implement the intent of the 
37 general assembly regarding businesses receiving job 
38 creation moneys and shall report to the joint economic 
39 development appropriations subcommittee regarding the 
40 number of jobs to be created by each business, the 
41 number of qualified promise jobs participants applying 
42 with the business, and the number of promise jobs 
43 participants hired. 
44 b. Primary research and computer center 
45 For salaries, support, maintenance, miscellaneous 
46 purposes, and for not more than the following full-
47 time equivalent positions: 
4 8 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
49 ............................................... FTEs 
50 c. film office 
S-5548 -1-
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1 For salaries, support, maintenance, miscellaneous 
2 purposes, ar.d for not more than the follow!ng f~ll-
3 time equivalent positions: 
4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • . • . • . • • • $ 
5 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • F'T E s 
6 2. BUSINESS DEVELOPMENT DIVISION 
7 a. Business development operations 
8 For salaries, support, maintenance, miscella~ecus 
9 purposes, and for not more than the following ful1-

10 time equivalent positions: 
11 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 
12 ............................................... ?T<:s 
13 b. Small business programs 
14 For salaries, support, maintenance, miscellaneous 
15 purposes, and for not more than the following full-
16 time equivalent positions for the small business 
17 program, the small business advisory council, targeted 
18 small business program, business incubators, and for 
19 deaf interpreters funded through the economic 
20 development deaf interpreters revolving fund 
21 established in section 15.108, subsection 7, paragraph 
22 "j'': 
2 3 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • $ 
24 ............................................... !"TEs 
25 The department shall report to the joint economic 
26 development appropriations subcommittee and the 
27 legislative fiscal bureau regarding the utilization of 
28 the deaf interpreters by January 15, 1995, and the 
29 department shall coordinate with the division of deaf 
30 services in the provision of deaf interpreter 
31 services. 
32 c. Federal procurement office 
33 For salaries, support, maintenance, miscellaneous 
34 purposes, and for not more than the following full-
35 time equivalent positions: 
3 6 • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • . • • • • • • • . • • • • • . • . $ 
37 ••••••••••••••••••••••••••••••••••••••••••••••• F'TEs 
38 Notwithstanding section 8.33, moneys remaining 
39 unencumbered or unobligated on June 30, 1995, shall 
40 not revert and shall be available for expenditure 
41 during the fiscal year beginning July 1, 1995, for the 
42 same purposes. 
43 d. Strategic investment fund 
44 !"or deposit in the strategic investment :und fo• 
45 salaries, support, and for not more than the following 
46 full-time equivalent positions: 

Page 33 

182,000 
2.00 

3,000,000 
16.00 

310,000 
5.50 

98,000 
3.00 

4 7 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • s 
48 ........•...................................... FTEs 

4,922,000 
10.00 

49 e. Targeted small business inc~bator 
50 For transfer directly to the targeted small 
S-5548 -2-
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1 business incubator in Des Moines, for computer 
2 equipment and other equipment, for the fiscal year 
3 beginning July l, 1994, and ending June 30, 1995: 
4 For funding, with local matching funds, the 
5 targeted small business incubator in Des Moines: 
6 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . . • • • • • • • • • . • • • • • s 
7 f. Insurance economic development 
8 There is appropriated from moneys collected by the 
9 division of insurance in excess of the anticipated 

10 gross revenues under section 505.7, subsection 3, to 
ll the department for the fiscal year beginning July l, 
12 1994, and ending June 30, 1995, the following amount, 
13 or so much thereof as is necessary, for insurance 
14 economic development and international ins~rance 
15 economic development: 
16 . • • • • • . . • • • • • . . . . . . . . . • . . • . . . • • . . . . . . • . . . . • • . . • • . . s 
17 3. COMMUNITY AND RURAL DEVELOPMENT DIVISION 
18 a. Community assistance 
19 For salaries, support, maintenance, miscellaneous 
20 purposes, and for not more than the following full-
21 time equivalent positions for administration of the 
22 community economic preparedness program, the Iowa 
23 community betterment program, and the city development 
24 board: 
2 5 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
26 • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • FTEs 
27 b. Main street/rural main street program 
28 For salaries and support for not more than the 
29 following full-time equivalent positions: 
3 0 • • • • • • . • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • . . • s 
31 ..•....•.•..•..••••••..•.••..•••••.•.••••...... FTEs 
32 Notwithstanding section 8.33, moneys committed to 
33 grantees ~nder contract from the general fund of the 
34 state that remain unexpended on June 30 of the fiscal 
35 year shall not revert to any fund but shall be 
36 available for expenditure for purposes of the contract 
37 during the succeeding fiscal year. 
38 c. Rural development program 
39 For salaries, support, maintenance, miscellaneous 
40 purposes, for not more than the following full-time 
41 equivalent positions for rural resource coordination, 
42 rural community leadership, and the rural enterprise 
43 fund: 
4 4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • . • • • • s 
45 .......................•.•..................... FTEs 
46 There is also appropriated from the rural community 
47 2000 program revolving fund established in section 
48 15.287 to the rural development program for the 
49 purposes of the program including the rural enterprise 
50 fund and collaborative skills development training: 
S-5548 -3-
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1 0 0 0 0 0 00 0 00 0 0 00 000 000 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $ 226,()00 
2 Notwithstandi~g sec~ion 8.33, ~onejs comrn::~ed ~c 
3 grantees under contract ~rom the general fu~d o~ the 
4 state or through transfers fro~ the Iowa co~~uni~y 
5 deve:opment loan fund or from the rural co~~u~:ty 2000 
6 program revolving fund that re~ain unexpended at :~e 
7 end of the fiscal year shall not revert but shal: be 
8 available for expenditure for purposes of the ccntrac~ 
9 during the succeeding fiscal year. 

lO d. Community development block grant ar.d HOME 
ll Fer administration and related federal housing and 
12 urban development grant administration for salar~es, 
~3 support, maintenance, ~iscellaneous purposes, and for 
14 not more than the following full-time equivalent 
15 positions: 
::.. 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
17 ............................................... FTEs 
18 e. Councils of governments 
19 There is appropriated from the rural community 2000 
20 program revolving fund established in section 15.287 
21 to provide to Iowa's councils of governments funds for 
22 planning and technical assistance funds to assist 
23 local governments to develop community development 
24 strategies for addressing long-ter~ and short-term 
25 community needs: 
2 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $ 
27 4. INTERNATIONAL DIVISION 
28 a. International trade operations 
29 For conducting foreign trade missions on beha:f cf 
30 Iowa businesses, salaries, support, maintenance, 
31 miscellaneous purposes, for allocating $100,000, cr so 
32 much thereof as is necessary, to fund the United 
33 States midwest ~apan conference, and :~r ~ot ~ere than 
34 the following =~~1-time equivalent positions: 
3 5 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
36 . . . . . . . • • . . • . . • . . . . . . . . . . . . . . . . . . . . . . . • . . . • . . . . FTEs 
37 b. Foreicn trade off:ces 
38 Fer salaries, support, maintenance, misce::aneaus 
39 purposes, and for not more than t~e foclowing fu:l­
~0 time eq~iva~e~t positions: 
41 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
42 c. Export trade assistance program 
43 For export trade act~vities, :ncl~dir.g a pragcam tc 
44 encourage and increase participation in trade shews 
~5 and trade missions by providing fi~anc:al asststar.ce 
46 to businesses for a percentage of tne:r costs of 
47 part"cipating in trade shows and trade missions, by 
48 providing for the lease/sublease of showcase space ir. 
49 ex:sting world trade centers, by prov:ding te~perary 
50 cf~ice space ~~r fore:gn buyers, in~ernaticna: 
S-5548 -4-
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l prospects, and potential reverse investors, and by 
2 providing other promotional and assistance activities, 
3 provided that the department shall consult ~ith the 
4 department of agriculture and land ste~ardship prior 
:, to allocating export trade assistance program moneys, 
6 including salaries and support for not more than the 
7 follo~ing full-time equivalent positions: 
8 .......•..••.••••..•........• 0 • • • • • • • • • • • • • • • • • • • • s 
9 • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • . • • . • • • • • • • • • . • • • FT Es 

10 d. Agricultural product advisory council 
ll For support, maintenance, and miscellaneous 
12 purposes: 
l 3 . • • . • . • • . . . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
14 e. For transfer to the partner state program which 
1:. the department may use to contract with private groups 
16 or organizations ~hich are the most appropriate to 
17 administer this program and the groups and 
18 organizations participating in the program shall, to 
19 the fullest extent possible, provide the funds to 
20 match the appropriation made in this subsection of the 
21 funds transferred, and $10,000 shall be used only to 
22 establish a partner state program ~ith Vietnam: 
2 3 • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
24 If the United States department of state denies the 
2:, establishment of a partner state program ~ith Vietnam, 
26 $10,000 shall be allocated to the agriculture museum 
27 in Cambridge, ro~a. 
28 f. for transfer to the Iowa peace institute for 
29 the purpose of continuing to expand conflict 
30 resolution and negotiation efforts in Iowa's schools 
31 and communities and reporting to the joint 
32 appropriations subcommittee on economic development by 
33 January 1:., 199:., on all such activities undertaken: 
3 4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
3:. g. For transfer to the international development 
36 foundation for the purposes of the foundation and 
37 reporting to the joint appropriations subcommittee on 
38 economic development by January 15, 1995, regarding 
39 actual and planned expenditures for fiscal year 1995: 
4 0 • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • . • • • • • s 
41 Notwithstanding section 8.33, moneys that remain 
42 unexpended on June 30 of the fiscal year shall not 
43 revert to any fund but shall be available for 
44 expenditure for the purposes of the foundation during 
4:, the succeeding fiscal year. 
46 :,. TOURISM DIVISION 
47 a. Tourism operations 
48 For salaries, support, maintenance, miscellaneous 
49 purposes, and for not more than the follo~ing full-
50 time equivalent positions, provided that the 
S-5548 -:,-
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1 appropriation shall not be used for advertising 
2 placements for in-state and out-of-state tourism 
3 marketing: 
4 ........•.............. 0 ••••••••••••••••••••••• 0 0 • s 
5 • • • • • • • • • • . • . • • • . • . . • • • • . • . • • • • • . . . • • • • . • • • • • • . F'!Es 
6 b. Tourism advertising 
7 For contracting exclusively for tourism advertis:ng 
8 for in-state and out-of-state tourism marketing 
9 services, tourism promotion programs, electronic 

10 media, print media, and printed materials: 
11 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 
12 The department shall not use the moneys 
13 appropriated in this lettered paragraph unless the 
14 department develops public-private partnerships with 
15 Iowa businesses in the tourism industry, Iowa tour 
16 groups, Iowa tourism organizations, and political 
17 subdivisions in this state to assist in the 
18 development of advertising efforts. The department 
19 shall, to the fullest extent possible, develop 
20 cooperative efforts for advertising with contributions 
21 from other sources. 
22 c. Welcome center program 
23 To implement the recommendations of the statewide 
24 long-range plan for developing and operating welcome 
25 centers throughout the state, and for planning to 
26 construct the next welcome center to be funded at 
27 living history farms: 
2 8 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 
29 Notwithstanding section 8.33, moneys committed to 
30 grantees under contract that remain unexpended on June 
31 30 of the fiscal year shall not revert to any fund but 
32 shall be available for expenditure for purposes of the 
33 contract during the succeeding fiscal year. 
34 6. WORKFORCE DEVELOPMENT DIVISION 
35 a. Youth work force programs 
36 For purposes of the conservation corps, including 
37 salary, support, maintenance, miscellaneous purposes, 
38 and for not more than the following full-time 
39 equivalent positions: 
4 0 • • • • • . • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 
41 .••............................................ fTEs 
42 The department may combine for administrative and 
43 budget purposes the youth workforce conservation 
44 program and the Iowa corps program. 
45 Notwithstanding section 8.33, moneys committed to 
46 grantees under contract that remain unexpended on June 
47 30 of the fiscal year shall not revert to any fund b~t 
48 shall be available for expenditure for purposes of the 
49 contract during the succeeding fiscal year. 
50 b. Job retraining program 
S-5548 -6-
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l To the community college job training fund created 
2 in section 260F.6, including salaries and support for 
3 not more than the following full-time equivalent 
4 positions: 
5 ...............•............................. 0 0 • • • s 
6 . . . . • • . • • . . . . • . . . • • • . . . . • . . . • . • . . . . . • • . • . . . . . . . FTEs 
7 There is appropriated from the rural community 2000 
8 program revolving fund established in sect1on 15.287 
9 to the community college job training fund created 1n 

10 section 260F.6, subsection l, $125,000. It is the 
11 intent of the general assembly that up to $100,000 of 
12 all funds appropriated to the program and some or all 
13 of the full-time equivalent positions may be used for 
14 the administration of the Iowa small business new jobs 
15 training Act. 
16 c. Workforce investment program 
17 For purposes of the workforce investment program, 
18 for a competitive grant program by the department in 
19 consultation with the state job training coordinating 
20 council for projects that increase Iowa's pool of 
21 available labor via training and support services with 
22 priority given to projects which serve displaced 
23 homemakers or welfare recipients, including salaries 
24 and support for not more than the following full-time 
25 equivalent positions: 
2 6 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
27 . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . fTEs 
28 The department shall ensure that the workforce 
29 investment program is coordinated with services 
30 provided under the federal Job Training Partnership 
31 Act and that welfare recipients receive priority for 
32 services under both programs. 
33 Notwithstanding section 8.33, moneys committed to 
34 grantees under contract that remain unexpended at the 
35 end of the fiscal year, shall not revert to any fund 
36 but shall be available for expenditure for purposes of 
37 the contract during the succeeding fiscal year. 
38 d. Labor management councils 
39 For salaries, support, maintenance, miscellaneous 
40 purposes, and for not more than the following full-
41 time equivalent positions: 
4 2 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • s 
43 ............................................... FTEs 
44 The department shall not use moneys appropriated in 
45 this lettered paragraph for grants to grantees who do 
46 not facilitate the active participation of labor as 
47 members of labor management councils or who fail to 
48 make a good faith effort to either schedule meetings 
49 during nonworking hours or obtain voluntary agreements 
50 with employers to allow employees time off to attend 
S-5548 -7-
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1 labor management council meetings with no loss of pay 
2 or other benefits. 
3 Notwithstanding section 8.33, moneys committed to 
4 grantees under contract that remain unexpended on June 
5 30 of the fiscal year shall not revert to any fund but 
6 shall be available for expenditure for purposes of the 
7 contract during the succeeding fiscal year. 
8 Sec. 2. Notwithstanding section l5E.l20, 
9 subsections 5, 6, and 7, and section 15.287, there is 

10 appropriated from the Iowa community development loan 
ll fund from the moneys available during the fiscal year 
12 beginning July l, 1994, and ending June 30, 1995, to 
13 the department of economic development for the rural 
14 development program to be used by the department for 
15 the purposes of the program. 
16 Sec. 3. Notwithstanding section 15.251, subsection 
17 2, there is appropriated from the job training fund 
18 created in the office of the treasurer of state to the 
19 department of economic development for the fiscal year 
20 beginning July l, 1994, and ending June 30, 1995, the 
21 following amounts, or so much thereof as is necessary, 
22 to be used for the purposes designated: 
23 l. For administration of chapter 260E, including 
24 salaries, support, maintenance, miscellaneous 
25 purposes, and for not more than the following full-
26 time equivalent positions: 
2 7 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
28 . . . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . . • • . • . . FTEs 
29 2. For the target alliance program: 
3 0 ••••••••••••••••••••••••••••••••••••••••••••••• 0 • • $ 
31 3. For the job retraining program under section 
32 260F.6: 
3 3 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • s 
34 Sec. 4. There is appropriated from the general 
35 fund of the state to the Wallace technology transfer 
36 foundation for the fiscal year beginning July 1, 1994, 
37 and ending June 30, 1995, the following amount, or so 
38 much thereof as is necessary, to be used for the 
39 purposes designated: 
40 for salaries, support, maintenance, and other 
41 operational purposes, for administering tte industrial 
42 technology access program, for approving and 
43 submitting to the governor and general assembly not 
44 later than January 15 an annual report relating to 
45 performance goals of and efforts by the foundation to 
46 improve the modernization of industrial facilities, 
47 for Eunding the small business :nnovation research 
48 program, for funding activities as provided in section 
49 15£.158, for continuing, to the extent possible, the 
50 current allocation of apprenticeship funds to the 
S-5548 -8-
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1 community colleges for transferring $50,000 of the 
2 funds appropriated in this section to the Iowa quality 
3 coalition for productivity enhancement projects, and 
4 for allocating $350,000 to the industrial technology 
5 assistance program and for not more than the fo:lowing 
6 full-time equivalent positions: 
7 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • . . $ 
8 • . . • . • • • • • • • • • • . • • . . • • . . . . . . . . • • . • • • • • . . • • . . • . . FTEs 
9 Sec. 5. There is appropriated from the general 

10 fund of the state to the :owa seed capital corporatio~ 
11 fund established in section 15E.89, for not more than 
12 the following full-time equivalent positions: 
13 . . . . . . . . . . . . • . • . • • . • • • . . . . . . . . . . . . . . . • . . . • • . • • . . . . s 
14 •...................••.•............••...••.... FTEs 
15 Sec. 6. There is appropriated from the general 
16 fund of the state to the Iowa state university of 
17 science and technology for the fiscal year beginning 
18 July 1, 1994, and ending June 30, 1995, the following 
19 amounts, or so much thereof as is necessary, to be 
20 used for the purposes designated: 
21 1. For funding and maintaining in their current 
22 locations the existing small business development 
23 centers, for establishing a new small business 
24 development center, and for using $38,000 or so much 
25 thereof as is necessary for salary increases of up to 
26 four percent for non-Iowa state university employees: 

Page 40 

2,540,000 
4.00 

853,000 
5.00 

27 ••··········•·•··········•••••••·•••·············· s 1,139,000 
28 2. For funding the institute for physical research 
29 and technology: 
30 .......•....................••••.••••••..•........ s 3,900,000 
31 Sec. 7. There is appropriated from the general 
32 fund of the state to the state university of Iowa for 
33 the fiscal year beginning July 1, 1994, and ending 
34 June 30, 1995, the following amount, or so much 
35 thereof as is necessary, to be used for the purpose 
36 designated: 
37 For funding the advanced drug development program 
38 at the Oakdale research park: 
3 9 • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • . . • • • • • • • • • • • • • • • • • s 
40 The board of regents shall submit a report on the 
41 progress of regents institutions in meeting the 
42 strategic plan for technology transfer and economic 
43 development to the chairpersons of the joint 
44 appropriations subcommittee on economic development, 
45 the joint appropriations subcommittee on education, 
46 the majority leader, and minority leader of the 
47 senate, the majority and minority leaders of the house 
48 of representatives, the secretary of the senate, the 
49 chief clerk of the house of representatives, and the 
50 legislative fiscal bureau by November 1, 1994. 
S-5548 -9-
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l Sec. 8. Not later than Jt.:.i.y :, :995, :he 
2 department of economic deve:opmen:, with co~s~lta:ion 
3 and input from the general assembiy, a:1d 
~ representatives from business, labo~, ar.d ed~catcor. 
5 shall study and present recomme~datic:1s to the ge~e~a: 
6 assembly which shall include but r.ot be limi:ed to the 
7 privatization and decentralization of Iowa's econo~ic 
8 development efforts, the identification of areas 
9 appropriate to statewide economic deve:opment ef~or:s 

lO and areas appropriate for regional economic 
ll development efforts, benchmark budge~ing fo: s:atew1de 
12 and regional efforts, the deregu:ation of economic 
13 development activities, and collaboration be~ween 
l4 public and private entities. 
15 Sec. 9. 1993 Iowa Acts, chapte~ :67, section 3, 
l6 subsection 3, is amended to read as follows: 
l7 3. For the ~orkforce coordinator: 
18 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
:.9 
20 
21 
22 
23 

• • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • !'"T E s 
Any funds allocated for sa:ary and benefits for the 

workforce coordinator, and not exoer.ded on vune 30, 
1994, shall not revert, notwithstanding sectio~ 8.33, 
bL:t shall :emain in the fund fo~ exoenditure fer 

2~ ~~~ooses of the fund during the succeeding year. 
Sec. iO. There is appropriated from the genera: 

26 fund oE the sta~e to ~he iowa finance authcrity ~or 
27 the ~:sca.i. year begi:1r.ing July l, 1994, and endi~s 
28 JL:r.e 30, 1995, the fol :o~ir.g a~r.o.:n~, or so much 
29 thereof as is r.ecessa~y, ~o be ~sed :or the p~rpose 
30 designated: 
31 Fer deposit in the hcusi~s i~prcvement fund c~ea:ed 
32 in section 16.100 for purposes of the fu~d: 
3 3 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $ 
34 Sec. ll. 7here is apprcp~iated from the deaf 
35 interpreters revolving :und established in sect:~~ 
36 :5.108, subsection 7, paragraph "'j"', to the stra:egic 
37 :nves:ment fund for the fiscal year beginning July l, 
38 l994, and ending June 30, 1995, the :ol:cwi~g anc~nt: 
3 9 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
40 Sec. 12. RCRAL COio'-"!UNrT'i 2000 TRANSFE~. No':·.o~it:-:-
~! star.ding the previsions ~n sec~io~ 15.287 or :6.:00 ~r 
42 in other p~ovision of law provid!~g that ~oneys ~~ :r.e 
~3 fund shall re~ain in the r~ra~ co~$.U~ity 20CO 
44 :evolving fund of t~e sta:e, $40,0CO c~ the moneys ~~ 
45 the revolving fund which remain u~encumberec on :u~y 
46 l, 1993, shall be used :o fund the :owa members" cost 
47 share fer :he !993 s':udy phase of the ~ewis and c:ark 
48 rural wate~ system. 
~9 Sec. :3. Section 15.108, subsection 9, Code 
SO Supplement i993, !S amended by addi:1g :~e .:'oi:owi~s 
S-5548 -10-
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l new paragraph: 
2 NEW PARAGRAPH. f. Coordinate the sale of 
3 advertising in state publications. Receipts from the 
4 sale of advertising shall be retained by the 
5 department and distributed to the agency responsible 
6 for a publication in which advertising is offered. 
7 However, the department of economic development shall 
8 first retain sufficient receipts from the sale of 
9 advertising to offset the costs of an advertising 

10 sales position. Additionally, the department may 
11 retain up to eight percent of the gross advertising 
12 receipts to offset indirect costs inc~rred by the 
13 department to support the activity. The departme~t 
14 shall report to the joint economic development 
15 appropriations subcommittee and the legislative fiscal 
16 bureau on the moneys received through the sale of 
17 advertising and a detailed description of the 
18 disposition of all moneys received. 
19 Sec. 14. Section 15.318, Code 1993, is amended by 

Page 42 

20 adding the following new subsection: 
21 NEW SUBSECTION. 16. In cases where projects being 
22 reviewed at the same time are given equivalent ratings 
23 under subsections l through lS, preference in funding 
24 shall be given to the project which is located in the 
25 county which has the highest percentage of low-and-
26 moderate-income individuals. If the projects are 

• 

27 located in the same county, preference in funding 
28 shall be given to the project which is located in the 
29 city which has the highest percentage of low-and-
30 moderate-income individuals. 
31 Sec. lS. Section 15£.81, Code 1993, is amended to 
32 read as follows: 
33 15E.81 TITLE. 
34 This division may be cited as the "Iowa P~ed~et 
35 Be~eiepme"t Seed Capital Corporation Act". 
36 Sec. 16. Section 15£.82, subsections l, 2, and 5, 
37 Code 1993, are amended to read as follows: 
38 1. ''Board'' means the board of directors of the 
39 Iowa predttet-developme"t seed capital corporation. 
40 2. "Corporation'' means the Iowa p~ed~et 
41 develepme"t seed capital corporation. 
42 5. ''President" means the president of the Iowa 
43 p~od~et-development seed capital corporation. 
44 Sec. 17. Section 15£.83, Code 1993, is amended to 
45 read as follows: 
46 l5E.83 PR89HE~-9EVEb8PMEN~ SEED CAPITAL 
47 CORPORATION. 
48 l. The:e is created a corporate body called the 
49 "Iowa predoet-de~elopment seed capital corporation''. 
50 The corporation is a quasi-public instrumentality and 
S-5548 -:1-
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1 the exercise of the powers gra~:ed :o the corpora~ion 
2 ir. this divisior. is an esse~tia: governrner.tal 
3 ~unction. 
4 2. The corporation shall be governed by a board cf 
5 s~ven directors who shall serve a ter~ of fo~r years. 
6 Each term shall begin and end as provided ~n sect~on 
7 69.19. No more ~han a simple majority c~ the me~bers 
8 of the board shall belong to the same ?Oli~ical party 
9 as provided in section 69.16. Each director shall 

cO serve at the pleasure of the governor ar.d shaii be 
!l appointed by the gove[nor, subject to confir~ation by 
12 the senate pursuant to section 2.32. A director ~s 
13 eligibie for reappointment. A vacancy on the board of 
14 directors shall oe filled in the same manner as an 
15 original appointment. For-~~e-±~±t±ei-eppoi~tme~~~-eo 
16 the-boer~-ef-d!reeto~~ 7 -the-9o~ernor-~he~!-eppo~ne 
17 three-me~oe~~-~ho~e-term~-~heii-eomme~ee-~po~ 
l& eppo±ntment-and-she±:-exp±re-Apr±i-39 7 -~995;-end-foer 
19 members-whoee-eerms-she:i-eomnenee-~pon-eppointment 
20 end-ehet~-exp±~e-Apr~i-39;-=98~. 
21 3. The board of di:ectors shall annua:ly elect one 
22 member as chairperson and one member as secretary. 
23 The board may elect other officers of the corporation 
24 as ~ecessary. ~embers s~a:l be ~eimbursed fo~ 
25 necessary expenses incurred :n the perfor~ance of 
26 duties f:om ~uncs a~propr:a~ec to ~~e ~ow~-~e~ert~e~t 
27 of-eeonom~e-ee~eiepme~~ corocrat:on. 
28 4. Eacn director of ~he corooration sha:l taKe an 
29 oat~ of office and t~e record of each oath shal: oe 
30 filed in the office of the sectecary o: state. 
31 5. The corporat:o~ shall rece:ve i~formaticn and 
32 cooperate with othe: agencies of the s~ate ar.d the 
33 political subdivisions of the state. 
34 6~--~he-eo~pe~at±or.-~ha~i-be-e-pa~t-e~-~~e-~ewe 
35 dep~rtmene-ef-eeonem±e-de~e~opmer.t-wh±eh-~he~~-?re~~de 
36 e~i-~taff-end-edmt~i~t~et+~e-~s~~~ea~ee~--~~e 
37 ~-r~e~~~~o~-sha~·-~~o~+~-~o-~~~-e~oe~t~e~~-~-~-••a 
38 ;;~;e~el:e~~-;i;~~~-~~;9r;~~;~~"~e;e~%~e;:e~d~o~d;et~. 
39 Sec. 18. Sect:on :sE.86, Code :993, is amer.ded tc 
40 read as fo•lows: 
41 l5E.86 PRESIDENT. 
42 The Otr~eto~-ef-~~e-de~e~~~e~~-~f-~e~~~~±e 
43 de~e~opme~e beard shall e~pe~~~ emp:cv a p~esident cf 
44 the corporation who shall serve at the ?leasure o~ the 
45 d±~eeter beard and shal~ rece:ve the co~oensa:io~ 
46 dete:mined by the d~~eeter boa:d. The-?re~!der.t-~~-e 
47 ~~ete-emp~oyee• ~he ?reside~t sha~l r.ot be a member 
48 of the boa:d cf d:rectors. che oreside~t is the c~ief 
49 adminis~ra,:ve and operacicnal officer of ~~e 
50 corporation and shall dtrect a~d supervise ~~e 
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1 administrative affairs and the general management of 
2 the corporation subject to the direction and oversight 
3 of the d±reetor board. The president may employ other 
4 employees as designated by the board. The president 
5 shall provide copies of all minutes, documents, and 
6 other records of the corporation and shall provide a 
7 certificate which attests to truthfulness of the 
8 copies, if requested. Persons dealing with the 
9 corporation may rely upon the certificates. The 

10 president shall keep a record of all proceedings, 
11 documents, and papers filed with the corporation. 
12 Sec. 19. Section l5E.87, subsection 1, Code 1993, 
13 is amended to read as follows: 
14 1. To have perpetual succession as a corporate 
15 body and to adopt bylaws, policies, and procedures for 
16 the regulation of its affairs and conduct of its 
17 business consistent with the purposes of this 
18 division. 
19 Sec. 20. Section 15E.87, subsection 4, Code 1993, 
20 is amended by striking the subsection. 
21 Sec. 21. Section l5E.87, subsection 7, Code 1993, 
22 lS amended to read as follows: 
23 7. To employ assistants, agents, and other 
24 employees who-~heil-be-~tete-employee~ and to engage 
25 consultants, attorneys, and appraisers as necessary or 
26 desirable to carry out the purposes of the 
27 corporation. 
28 Sec. 22. Section 15E.88, Code 1993, is amended to 
29 read as follows: 
30 15E.88 APPLICATIONS FOR FINANCIAL AID. 
31 +~--Appl~eet~on~-fo~-f~~ene~el-e~d-~hett-be 

32 fo~werded,-toqether-w±th-en-eppl±eet±on-fee-p~e~e~~bed 
33 by-the-eo~po~et~on,-to-the-p~e~ident-of-the 
34 eorpo~etion~--~he-p~e~~dent,-efte~-p~eperinq-the 
35 neee~~ery-~eeord~-Eo~-the-eorporet~on,-~hell-forwe~d 
36 eeeh-epplieet±o~-to-the-~tef€-oE-the-eo~po~ation,-fo~ 
37 en-inve~tiqetion-end-~eport-eoneern~nq-the 
38 edv±~eb~l~ty-of-epp~ov±nq-the-f~neneie!-eid-fo~-the 
39 eompeny-end-eonee~n~nq-eny-othe~-feeto~~-fotlnd 
40 ~elevant-by-the-eorporetion~--~he-±nve~tiqetion-end 
41 ~eport-~hell-ineltlde-btlt-ere-not-timited-to-the 
42 fot+owinq~ 
43 ---a~--~he-histo~y-of-the-appl~eant,-±ts-waqe 
44 ~tenderds,-;ob-opporttlnities 7 -and-stebil~ty-of 
45 employment. 
46 ---b~--~he-e~tent-of-the-epplieent~s-dependenee-on 
47 aq~~etllttl~e~ 
48 ---e.--~he-appxieant~s-pest,-present,-and-ftlttl~e 
49 fineneiat-eondition-and-~t~tlettl~e• 
50 ---d~--~he-appl~eent~~-p~o-fo~ma-~neome-stetement~. 
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1 ---e.--~he-p~e~ent-~nd-fctcre-m~~ket-p~o~peets-fo~-the 
2 prodcet. 
3 ---f.--~he-fe~~~b±%±ty-ef-the-p~epo~ed-pro;eet-or 
4 ~n~ent±on-to-be-given-f±nenei~%-~id-and-the-±ntegr~ty 
5 ef-m~nagement• 
6 ---g.--~he-~tate-of-the-p~e;eet~~-de~e~opment. 
7 ---~.--Afte~-reee±pt-~nd-eons±derat±en-of-the-re?ort 
8 end-any-other-aet±on-the-eorpor~t±on-f±nd~-neee~sary, 
9 the-eorporation-sh~~~-appro~e-o~-deny-the-apprieet±on. 

10 ~he-pre~ident-sha~~-p~ompt~y-not±fy-~n-~ppiieent-by 
11 eertified-ma±%-of-the-d±spos±t±on-of-±ts-epp+±eetien• 
12 ~he-eorperetion-she%%-g±ve-pr±ority-to-those 
13 appiieents-whose-bcsiness-i~-egr±ecitcre-rereted-or 
14 whose-bcs±ne~s-±s-ioeeted-in-an-area-whieh-the 
15 eo~poretion-determine~-ha~-been-~evereiy-edver~eiy 
16 effeeted-by-depres~ed-agriec+tcra~-priee~-end-whose 
17 p~oposed-prodcet-or-in~ent±on-is-to-be-c~ed-to-eonvert 
18 eii-or-a-port±on-of-the-bc~ine~~-to-nenegr±ec+tcre-
19 rei~ted-±ndcstrie~-er-eo~~ere±e~-eet±v±ty-or-to-ereete 
20 ~-new-nonegriec~tcre-re~~ted-±ndcstr±ai-or-eommere~e~ 
21 bc~±ness• 
22 1. Applications for financial aid shall be 
23 received and considered by the corporation pursuant to 
24 rules adopted by the board pursuant to chapter 17A. 
25 3 2. Notwithstand1ng the requirements of chapter 
26 21, relating to open meetings, and chapter 22, 
27 relating to examination of public records, the 
28 corporation shall keep as confidential those items on 
29 the application for financial aid that the applicant 
30 has specifically requested to be held in confidence. 
31 These items shall remain confidential until the 
32 applicant says otherwise or the corporation determines 
33 the items no longer need to be held confidential. 
34 Sec. 23. Section l5E.89, Code Supplement 1993, 1s 
35 amended to read as follows: 
36 15E.89 IOWA PR8BHE~-95VEb6PMEN~ SEED CAPITAL 
37 CORPORATION FUND. 
38 1. There is created an "Iowa prodcet-deveiopment 
39 seea-capital corporation fund". All funds of the 
40 corporation including the proceeds from the issuance 
41 of notes or sale of bonds under this division, any 
42 funds appropriated to the corporation, and income 
43 derived from other sources from the exercise of powers 
44 granted to the corporation under this division shall 
45 be paid into the Iowa prodcet-deveiopment seed capital 
46 corporation fund notwithstanding section 12.10. The 
47 money in the Iowa prodcet-deveiopment seed capital 
48 corporation fund, except moneys held by a trustee or a 
49 depository pursuant to a bond resolution or indenture 
50 relating to the issuance of bonds or notes pursuant to 
S-5548 -14-

Page 45 



SENATE CLIP SHEET 

S-5548 
Page 15 

A?RIL ll, 1994 

1 section 15E.90 or l5E.9l, shall be paid out on the 
2 order of the person authorized by the corporation. 
3 The money in the Iowa ~rod~et-d~~e~o~me"t seed capital 
4 corporation fund shall be used for repayment of notes 
5 and bonds issued under this division and the extension 
6 of financial aid granted by the corporation under this 
7 division, and the amount remaining may be used for the 
8 payment of the administrative and overhead costs of 
9 the corporation to the extent required. ~h~re-is-s~so 

10 erested-i"-the-fowa-~rod~e~-de~e+o~me"t-eor~o~stio" 
ll f~"d-s"-fows-teeh"oioqy-s~s~~ta"ee-~roqram-seeo~"t' 
12 wh~eh-shai~-~ro~ide-seed-ea~~ta~-for-the 
13 eommere~si~~stio"-of-~rodttets,-or-th~-de~eio~ment-of 
14 ~roeesses-or-msterisis-thro~qh-researeh-at-fowa 
15 eoiieqes-snd-~niverstties-or-by-~ri~ate-i"dttstry~ 
16 2. Notwithstanding seccion 8.33, no part of the 
17 fows-~rodttet-deve1:o~me"t-eor~erst+o" this fund shall 
18 revert at or after the close of a fiscal year unless 
19 otherwise provided by the general assembly, but shall 
20 remain in the fund and app~opriated for the purposes 
21 of this division. The board shall seek to repay the 
22 state for appropriations by recommending to the 
23 general assembly reversions from income received from 
24 successful ventures. The board shall recommend such 
25 action at any time when the revenue available to the 
26 board is deemed sufficient to continue existing 
27 operations. 
28 3. Upon dissolution of the corporation, all 
29 remaining moneys in the Iowa seed capital corporation 
30 fund, as well as the net proceeds realized by the 
31 corporation through the liquidation of the assets of 
32 the corporation, shall revert to the state. 
33 Sec. 24. Section 15£.90, Code 1993, is amended to 
34 read as follows: 
35 15£.90 PR89~E~-BEVEb8PMEN~ SEED CAPITAL 
36 CORPORATION FUND NOTES. 
37 The corporation may issue Iowa ~rod~et-deveio~ment 
38 seed caoital corporation fund notes, the principal and 
39 interest of which shall be payable solely from the 
40 Iowa ~rodttet-de~e~o~ment seed capital corporation fund 
41 established by this division. The fund notes of each 
42 issue shall be dated, shall mature at such times and 
43 may be made redeemable before maturity, at prices and 
44 under terms and conditions as determined by the 
45 corporation. The corporation shall determine the form 
46 and manner of execution of the fund notes, including 
47 any interest coupons to be attached, and shall fix the 
48 denominations and the places of payment of principal 
49 and interest, which may be any financial institution 
50 within or without the state or any agent, including 
S-5548 -15-
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1 the lender. If an officer whose signature or a 
2 facsimile of whose signature appears on fund notes or 
3 coupons ceases to be that officer before the delivery 
4 of the notes or coupons, the signature or facsimile is 
5 v4lid and sufficient for all purposes the same as if 
6 the officer had remained in office until delivery. 
7 The fund notes may be issued in coupon or in 
8 registered form, or both, as the corporation 
9 determines, and provision may be made for the 

10 registration of coupon fund notes as to principal 
11 alone and also as to both principal and interest, and 
12 for the conversion into coupon fund notes of any fund 
13 notes registered as to both principal and interest, 
14 and for the interchange of registered and coupon fund 
15 notes. Fund notes shall bear interest at rates as 
16 determined by the corporation and may be sold in a 
17 manner, either at public or private sale, and for a 
18 price as the corporation determines to be best to 
19 effectuate the purposes of the Iowa p~oattee 
20 a~velopmene seed capital corporation fund. The 
21 proceeds of fund notes shall be used solely for the 
22 purposes for which issued and shall be disbursed in a 
23 manner and under restrictions as provided in this 
24 division and in the resolution of the corporation 
25 providing for their issuance. The corporation may 
26 provide for the replacement of fund notes which become 
27 mutilated or are destroyed or lost. 
28 Sec. 25. Section 15E.92, Code Supplement 1993, is 
29 amended to read as follows: 
30 15E.92 REPORTING AND FUND SOLVENCY. 
31 The chairperson of the corporation on or before 
32 December 31 of each fiscal year shall make and deliver 
33 a report to the governor and the legislative fiscal 
34 committee. The report shall include all transactions 
35 conducted by the corporation in the preceding fiscal 
36 year. The report shall also include a balance sheet 
37 outlining the financial solvency of the Iowa p~odttee 
38 developmene seed capital corporation fund, a certified 
39 copy of any audits of the corporation conducted in the 
40 preceding fiscal year, and other information requested 
41 by the governor or the legislative fiscal committee. 
42 Sec. 26. Section 15E.152, Code Supplement 1993, is 
43 amended by adding the following new subsection: 
44 NEW SUBSECTION. 7. Establishment of a seed 
45 capital fund which shall be administered by the board 
46 to provide seed capital for the commercialization of 
47 product, or the development of processes or materials 
48 through research at Iowa colleges and universities or 
49 by private industry. 
50 Sec. 27. Section 15E.l58, subsection 1, Code 1993, 
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1 is amended by adding the following new paragraph: 
2 NEW PARAGRAPH. h. For high technology apprentice-
) ship programs at community colleges . 
4 Sec. 28. Section 364.17, subsection 5, Code 1993, 
5 is amended to read as follows: 
6 5. Cities may establish reasonable fees for 
7 inspection and enforcement procedures. Cities may 
8 also assess additional fees for inspection and 
9 enforcement procedures, if the additional fees are 

10 deposited into a housing trust fund as defined in 
ll section 384.6A. 
12 Sec. 29. NEW SECTION. 384.6A HOUSING TRUS7 FCND. 
13 A city may establish a housing trust fund which may 
14 accept funds provided by ordinance appropriation, 
15 gift, or other source. 
16 For purposes of this section, ''housing trust fund" 
17 means a revolving fund established by a city through 
18 ordinance for the purpose of meeting the housing needs 
19 of low or moderate income families. For purposes of 
20 this section, "low or moderate income families'' means 
21 as defined in section 16.1 or as defined by a 
22 comprehensive housing affordability stracegy conducted 
23 by the city to comply with the federal Cranston-
24 Gonzales National Affordable Housing Act of 1990, Pub. 
25 L. No. 101-625. Housing trust fund moneys may be used 
26 for any of the purposes described in section 16.100 or 
27 for other types of programs to meet needs identified 
28 by the comprehensive housing affordability strategy. 
29 All moneys in the fund, appropriated or dedicated to 
30 the fund, and interest or earnings on moneys in the 
31 fund shall be used solely for these purposes. 
32 Sec. 30. Section 422.5, subsection 1, paragraph J• 
33 Code 1993, is amended by adding the following new 
34 unnumbered paragraph: 
35 NEW UNNUMBERED PARAGRAPH. The tax imposed upon the 
36 taxable income of a resident shareholder in a 
37 corporation which has in effect for the tax year an 
38 election under subchapter S of the Internal Revenue 
39 Code and carries on business within and without the 
40 state may be computed by reducing the amount 
41 determined pursuant to paragraphs ''a'' through ''i'' by 
42 the amounts of nonrefundable credits under this 
43 division and by multiplying this resulting amount by a 
44 fraction of which the resident's net income allocated 
45 to Iowa, as determined in section 422.8, subsection 2, 
46 paragraph "b", is the numerator and the resident's 
47 total net income computed under section 422.7 is the 
48 denominator. This provision also applies to 
49 individuals who are residents of Iowa for less than 
50 the entire tax year. 
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1 Sec. 31. Section 422.5, subsection 1, paragraph k, 
2 unnumbered paragraph 4, Code 1993, is amended to read 
3 as follows: 
4 In the case of a resident, including a resident 
5 e.state or trust, the state's apportioned share of the 
6 state alternative minimum tax is one hundred percent 
7 of the state alternative minimum tax computed in this 
8 subsection. In the case of a resident or part year 
9 resident shareholder in a corporation which has in 

10 effect for the tax year an election under subchapter S 
11 of the Internal Revenue Code and carries on business 
12 within and without the state, nonresident, including a 
13 nonresident estate or trust, or an individual, estate, 
14 or trust that is domiciled in the state for less than 
15 the entire tax year, the state's apportioned share of 
16 the state alternative minimum tax is the amount of tax 
17 computed under this subsection, reduced by the 
18 applicable credits in sections 422.10 through 422.12 
19 and this result multiplied by a fraction with a 
20 numerator of the sum of state net income allocated to 
21 Iowa as determined in section 422.8, subsection 2, 
22 paragraph "a" or "b" as applicable, plus tax 
23 preference items, adjustments, and losses under 
24 subparagraph (1) attributable to Iowa and with a 
25 denominator of the sum of total net income computed 
26 under section 422.7 plus all tax preference items, 
27 adjustments, and losses under subparagraph (1). In 
28 computing this fraction, those items excludable under 
29 subparagraph (l) shall not be used in computing the 
30 tax preference items. Married taxpayers electing to 
31 file separate returns or separately on a combined 
32 return must allocate the minimum tax computed in this 
33 subsection in the proportion that each spouse's 
34 respective preference items, adjustments, and losses 
35 under subparagraph (1) bear to the combined preference 
36 items, adjustments, and losses under subparagraph (1) 
37 of both spouses. 
38 Sec. 32. Section 422.7, Code Supplement 1993, is 
39 amended by adding the following new subsection: 
40 NEW SUBSECTION. 29. Resident shareholders of a 
41 corporation which has an election in effect under 
42 subchapter S of the Internal Revenue Code shall add 
43 their proportionate share of a deemed distribution of 
44 current year income to the extent that the salaries, 
45 wages, or other compensation for services performed by 
46 all shareholders does not equal ten percent of net 
47 income of the corporation computed in accordance with 
48 section 422.35 and considering items of income and 
49 expense which pass directly to the shareholders under 
50 provisions of the Internal Revenue Code before 
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1 deduction of shareholders' salaries, wages, or other 
2 compensation for services performed. In addition 
3 there shall be added any cash or the value of any 
4 property distributions made to the extent they are 
5 made from income upon which Iowa income tax has not 
6 been paid as determined under rules of the director. 
7 Sec. 33. Section 422.8, subsection 2, Code 1993, 
8 is amended to read as follows: 
9 2. a. Nonresident's net income allocated to Iowa 

10 is the net income, or portion thereof, which 1s 
11 derived from a business, trade, profession, or 
12 occupation carried on within this state or income from 
13 any property, trust, estate, or other source within 
14 Iowa. IE a business, trade, profession, or occupation 
15 is carried on partly witr.in and partly without the 
16 state, only the portion of the net 1ncome which 1s 
17 fairly and equitably attributable to that part of the 
18 business, trade, profession, or occupation carried on 
19 within the state is allocated to Iowa for purposes of 
20 section 422.5, subsection 1, paragraph ''j'' and section 
21 422.13 and income from any property, trust, estate, or 
22 other source partly within and partly without the 
23 state 1s allocated to Iowa in the same manner, except 
24 that annuities, interest on bank deposits and 
25 interest-bearing obligations, and dividends are 
26 allocated to Iowa only to the extent to which they are 
27 derived from a business, trade, profession, or 
28 occupation carried on within the state. 
29 b. A resident's income allocable to Iowa is the 
30 income determined under section 422.7 reduced by the 
31 net income or loss of a corporation which is fairly 
32 and equitably attributable without the state under 
33 section 422.33. for the purposes of this paragraph, 
34 ''corporation" means a corporation which has in effect 
35 for the tax year an election under subchapter S of the 
36 Internal Revenue Code and carries on business partly 
37 within and partly without the state. This provision 
38 also applies to indiv1duals who are residents of Iowa 
39 for less than the entire tax year. 
40 Sec. 34. Section 422.8, Code 1993, is amended by 
41 adding the following new subsection: 
42 NEW SUBSECTION. 6. If the resident or part year 
43 resident is a shareholder of a corporation which has 
44 in effect an election under subchapter S of the 
45 Internal Revenue Code, subsections 1 and 3 do not 
46 apply to any 1ncome taxes paid to another state or 
47 foreign country on the 1ncome from the corporation 
48 which has in effect an election under subchapter S of 
49 the Internal Revenue Code. 
50 Sec. 35. Section 428A.l, unnumbered paragraph 1, 
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1 Code 1993, is amended to read as follows: 
2 There is imposed on each deed, instrument, or 
3 writing by which any lands, te~ements, or other realty 
4 in this state are granted, assigned, tra~s~erred, or 
5 otherwise conveyed, a tax consisting of the state tax 
6 and any city tax determined in the following manner: 
7 When there is no consideration or when the deed 
8 instrument or writing is executed and tendered for 
9 recording as an instrument corrective of title, and so 

10 states, there is no tax. When there is consideration 
11 and the actual market value of the real property 
12 transferred is in excess of five hundred dollars, the 
13 tax is eighty cents plus the applicable city tax, if 
14 ~ for each five hundred dollars or fractional part 
15 of five hundred dollars in excess of five hundred 
16 dollars. The term "consideration'', as used in this 
17 chapter, means the full amount of the actual sale 
18 price of the real property involved, paid or to be 
19 paid, including the amount of an encumbrance or lien 
20 on the property, whether assumed or not by the 
21 grantee. It is presumed that the sale price so stated 
22 includes the value of all personal property 
23 transferred as part of the sale unless the dollar 
24 value of personal property is stated on the instrument 
25 of conveyance. When the dollar value of the personal 
26 property included in the sale is so stated, it shall 
27 be deducted from the consideration shown on the 
28 instrument for the purpose of determining the tax. 
29 Sec. 36. NEW SECTION. 428A.lA CITY TAX. 
30 The governlng body of a city may impose by 
31 ordinance a city real estate transfer tax. Revenues 
32 from the tax shall only be deposited in a housing 
33 trust fund to be used for purposes of the fund as 
34 provided in section 384.6A and the ordinance shall so 
35 state. The city real estate transfer tax shall be 
36 imposed and collected in the same manner and at the 
37 same time as the state real estate transfer tax. 
38 Transfers exempt from the state tax are exempt from 
39 the city tax. The rate of the tax shall not exceed 
40 fifty cents per five hundred dollars of market value. 
41 Sec. 37. Section 428A.8, Code 1993, is amended to 
42 read as follows: 
43 428A.8 REMITTANCE TO STATE OR CITY TREASURER --
44 PORTION RETAINED IN COUNTY. 
45 On or before the tenth day of each month the county 
46 recorder shall determine and pay to the treasurer of 
47 state eighty-two and three-fourths percent of the 
48 receipts from the state real estate transfer tax 
49 collected during the preceding month and the treasurer 
50 of state shall deposit ninety-five percent of the 
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1 reee~pt~ amounts received bv the treasurer of state in 
2 the general fund of the state and transfer five 
3 percent of the amounts received to the Iowa finance 
4 authority for deposit in the housing improvement fund 
5 created in section 16.100. At the time of remittance 
6 of the state tax rece1pts, the county recorder shall 
7 remit to the Iowa finance authority each city's tax 
8 receipts collected during the previous month, if one 
9 is imposed. The Iowa finance authority shall remit 

10 the amounts collected from each city imposing a city 
ll tax by the first day of the second month of the 
12 quarter following the quarter in which the tax was 
13 collected. 
14 The county recorder shall deposit the remaining 
15 seventeen and one-fourth percent of the state receipts 
16 in the county general fund. 
17 The county recorder shall keep records and make 
18 reports with respect to the real estate transfer tax 
19 as the director of revenue and finance prescribes. 
20 Sec. 38. 1992 Iowa Acts, chapter 1244, section l, 
21 subsection 2, paragraph e, as amended by 1993 Iowa 
22 Acts, chapter 180, section 46, is amended to read as 
23 follows: 
24 e. Small business investment company 
25 capitalization 
26 For transfer to the treasurer of state for the 
27 purpose of facilitating the organization and private 
28 capitalization of the small business investment 
29 company or other entity under sections 15E.169 through 
30 l5E.17l. If the small business investment company or 
31 another entity for which the funds are to be used is 
32 not organized within t~enty-fotlr thirty-six months of 
33 the effective date of this Act, unused funds shall 
34 revert to the general fund of the state: 

Page 52 

35 .•....•...••.......•....••....••.......•.....•.••. $ 200,000 
36 The Iowa business investment corporation 
37 established pursuant to section l5E.l69 is directed to 
38 develop a proposal, to be presented to the general 
39 assembly no later than January 9, 1995, for a venture 
40 capital company to facilitate the development of Iowa 
41 small businesses. The proposal shall include 
42 recommendations relating to the organization, 
43 capitalization, consolidation, and coordination of 
44 programs or initiatives intended to facilitate 
45 investments in seed and venture capital for Iowa small 
46 businesses. 
47 Sec. 39. LEASE-PURCHASE -- BUDGET SUBMISSION. 
48 "his section applies to each state agency receiving an 
49 appropriation in this Act. The departmental estimate 
50 required under section 8.23 for the fiscal period 
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1 beginning July 1, 1995, which includes the state 
2 agency, shall provide ar. itemized list indicating the 
3 nature and amount of each lease-purchase contract 
4 payment included in the estimate for proposed 
5 c0ntracts which have not been reported by the state 
6 agency to the legislative fiscal committee of the 
7 legislative council pursuant to section 8.46 prior to 
8 the submission of the estimate. The governor shall 
9 include in the governor's budget for the fiscal year 

10 beginning July 1, 1995, a listing indicating the 
11 nature and amount of each lease-purchase contract 
12 which was itemized in a departmental estimate in 
13 accordance with this section and is included in the 
14 governor's budget. A state agency receiving an 
15 appropriation in this Act shall not enter into a 
16 lease-purchase contract during the fiscal year 
17 beginning July 1, 1995, unless the contract was 
18 itemized in a departmental estimate and included in 
19 the governor's budget in accordance with this section. 
20 Sec. 40. Sections 30 through 34 take effect 
21 January 1, 1996, for tax years beginning on or after 
22 that date." 
23 2. Title page, lines 4 and 5, by striking the 
24 words ''and providing effective dates'' and inserting 
25 the following: "including authorizing a city to 
26 impose a real estate transfer tax, and relating to the 
27 taxation of shareholders and providing an effective 
28 and applicability date provision''. 

By TONY BISIGNANO 

S-5548 FILED APR~ 8, 1994 
ADOPTED ij-¥~ q'( \_f. <11-1+------- --

BOOSE FILE 2415 
S-5545 

1 Amend House File 2415 as amended, passed, and 
2 reprinted by the House as follows: 
3 1. Page 7, line 2, by striking the figure 
4 "350,000" and inserting the following: "400,000''. 

S-5545 FILED APRIL 8, 1994 
WITHDRAWN q, q, qoi 

By BERL E. PRIEBE 
MERLIN E. BARTZ 

Page 53 

• 
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A 

SENATE CLIP SHEET APRIL 11, 1994 Page 55 

HOUSE FILE 2415 
S-5553 

l Amend the amendment, S-5548, to House File 24i5, as 
2 amended, passed, and reprinted by the House, as 
3 follows: 
4 . l. Page 10, line 48, by inserting after the ~ord 
5 "system" the following: "and moneys deposited in the 
6 fund during the fiscal year beginning July l, 1993, 
7 and ending June 30, 1994, shall be carried forward and 
8 be available for expenditure in the fiscal year 
9 beginning July 1, 1994, and ending June 30, 1995, in 

10 the same amount and for the same purpose as described 
11 in 1993 Iowa Acts, chapter 180, section 66". 
By TONY BISIGNANO ALLEN BORLAUG 

JIM LIND DERRYL MCLAREN 
LARRY MURPHY 

S-5553 FILED APRIL 8, 1994 
ADOPTED -f-.P~ "'7' ( P. /// Y) 

BOOSE FILE 2415 
S-5554 

l Amend the amendment, S-5548, to House File 2415, as 
2 amended, passed, and reprinted by the House, as 
3 follows: 
4 1. Page 2, line 47, by striking the figure 
5 "4,922,000" and inserting the following: "4,587,000''. 

S-5554 FILED APRIL 8, 
ADOPTED <.<- I'...- 9 ..;-

1994 

By LARRY MURPHY 
TONY BISIGNANO 

(~mv 

HOOSE FILE 2415 
S-5549 

1 Amend the amendment, S-5548, to House File 2415, as 
2 amended, passed, and reprinted by the House, as 
3 follows: 
4 1. Page 2, line 47, by striking the fi~ure ? • 
5 "4,922,000'' and inserting the fol1ow1ng: 4,77-,000 · 
6 2. Page 6, line 25, by inserting after the word 
7 "state,• the following: ''to allocate 5150,000 to the 
8 Northwood welcome centet,". 
9 3. Page 6, line 28, by striking the figure 

10 "250,000'' and inserting the following: ''400,000''. 

S-5549 FILED APRIL 8, 1994 

By BERL E. PRIEBE 
MERLIN E. BARC:Z 
TONY BISIGNANO 

DIV. A-ADOPTED, DIV. B-WITHDRAWN 
'-/-~-1'7 

(! ;114') 



SENATE CLIP SHEET APRIL 9, 1994 

HOUSE FILE 2415 
S-5550 

1 Amend the amendment, S-5548, to House File 2415, as 
2 amended, passed, and reprinted by the House, as 
3 follows: 
4 1. Page 2, line 47, by striking the figure 
5 ''4,922,000" and inserting the following: ''4,737,000''. 

S-5550 fiLED APRIL 8, 1994 
RULED OUT OF ORDER 

By LARRY MURPHY 
TONY BISIGNANO 

HOUSE FILE 2415 
S-5551 

1 Amend the amendment, S-5548, to House File 2415, as 
2 amended, passed, and reprinted by the House, as 
3 follows: 

A 4 ---1.--Page--~-fine 47, by striking the figure 
~5 "4,922,000" and inserting the following: "4,772,000". 
B 6 2. Page 6, lines 25 and 26, by striking the words 

7 "to construct the next welcome center to be funded'' 
8 and inserting the following: "for a welcome center". 

By MICHAEL E. GRONSTAL 
TONY BISIGNANO 

S-5551 FILED APRIL 8, 1994 f ,.t.f +"- ~' ol DIV. A-WITHDRAWN, DIV. B-ADOPTED {f'''V 
BOUSE FILE 2415 

S-5552 
l Amend the amendment, S-5548, to House File 2415, as 
2 amended, passed, and reprinted by the House, as 
3 follows: 
4 l. Page 7, line 42, by striking the figure 
5 "174,000" and inserting the following: "114,000". 
6 2. Page 9, line 7, by striking the figure 
7 "2,540,000" and inserting the following: "2,600,000''. 

S-5552 
ADOPTED 

FILED APRIL 

~ ~~ ) 
1- 'a "''! 
~-

8, 1994 

By TONY BISIGNANO 
LARRY MURPHY 

Page 54 
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• 
HOOSE FILE 2415 

H-6131 
1 A~e~d t~e Senate a~endment, H-6069, :o Ho~se File 
2 
J 
~ 

5 
6 

'· 
8 
9 

:o 
ll 
12 
l 3 
' ' ~ ~ 

~ 5 

2415, as amended, passed, and repr:~ted by =~e House, 
as ~ollcv,s: 

3y st~iking page ~?, li~e 36 t~rougn ?age 20, 
l1ne s. 

2. ?age 20, by :nser=~ng ~e!ore line 6 ~~e 
::o: ~O'.·i.:.ng: 

''Sec. Sec~io~ 4273.17, C~de S~pple~ent i993, 
is anenced by addi~g tne follC\·;i~g :1e·.~ Seibsect ic~: 

NEW SUSSECT!O~. 3. Property acquired or in:t~blly 

~eased on or after ~anuary :, 1995, a:1d prlor :o 
.. i~n·Jary :, 1997, sha:: r-:ot be assessed ~0r ~axa.:i::.r. l~ 
:he !995 and 1996 calendar years." 

; . 
Page 22, by sc.rik~ng ll~es 26 ~~~oug~ 23. 
By re~~~ber.:.ng as necessary. 

By G!L~ of Woodbu~y 
H-6131 i'"ILE::l A?;<E, ~2. 1994 

....... 



-,_ 

MOUSE CLIP SHEET APRIL 15, 1994 

HOUSE FILE 2415 
H-6164 

1 Amend the Senate ame~dment, H-6069, :0 Ho~se F:le 
2 2415, as amended, passed, and repr1~ted by the House 
3 as tollov:s: 
4 l. By st:1k1ng page 20, 1i~e 6 :~rough page 21, 
5 tine 25, and inserting the ful1owi~g: 

Page 72 

6 "Sec. Section 427.1, Co<ie Supp1e:nen: l993, lS 

7 amended byaddi~g t~e following ne;-1 subsection: 
8 NEW SUBSECTION. 44. Property defined In section 
9 427A.!, sGbsectio~ l, paragraphs ''e'' a~d '']'', ~hich 

10 property is first placed in serv1ce on or after 
11 January 1, 1994, and which is acquired or initially 
12 leased on or after Ja~uary l, 1994, by t~e taxpayer 
13 and the taxpayer is the first owner of tne property, 
14 sha!! be exempt from taxatio~. 
15 Sec. Section 427B.l7, Code Supple~ent 1993, 
16 1s amended t•) read as fol1o;-JS: 
17 427B.l7 PRO?:O:'<T"l SUAJEC'C T\) SPECrAL VAr.:;ATION. 
18 For prope:ty defined ir. sect!or. 427A.l. subsection 
19 1, paragraphs "e" and "j", acquired or !ni~ially 

20 leased on or after January l, 1982, and Defore January 
21 l, 1994, the taxpayer's valuat1o~ shall be l1mited to 
22 thirty percent of the ~et acquisition cost of the 
23 property. For purposes of this section, "ne~ 
24 acquis1t1on cost'' means the acquired cost of the 
25 property including all fo~ndations and ~nstal!ation 
26 cost less any excess cost adjustment. 
27 For purposes of :his section: 
28 l. Prope~ty assessed oy the department of revenue 
29 and finance pursuant to sections 428.24 to 428.29, or 
30 chapters 433, 434 a~d 436 to 438 shall not receive the 
31 benefits of this section. 
12 2. Prope~ty acquired before January l, 1982, ••hich 
33 was owned cr e~sed beforE> .;ar.tJary l, 1982, by a related 
34 person shall not receive the benefits of this sect1o~. 
35 3. Property acquired en or after January 1, 1982, 
36 and before Janua~y l, 1994~ which was ow~ed ar.d used 
37 by a related person sha:l not teceive any additional 
38 benefits under this section. 
39 4. Property which was owned or used before January 
40 1, 1982, and subsequently acquired by an exchange of 
41 like property shall not receive the benefits of this 
42 section. 
43 ~- Property which was acquired on or after January 
44 l, 1982, and before January l, 1994, and subsequently 
45 exchanged for like property shall not receive any 
46 add1t1onal benefits under this section. 
47 6. Property acquired before January 1, 1982, which 
48 is s~bsequently leased to a taxpayer or related person 
49 who previously owned the property shall not receive 
50 the benefits of th1s section. 
H-6164 -l-



!-;OUSZ CL:? SHEET 

H-6164 
?age 2 

APRIL i5, !994 

' . 7. ?rc?er:y acqu.:..:ed or. c.:- a::ter .:a:-::.Ja.:t ~· :982, 
2 .~;;C be:cre .:a:1uarv l, :99~, ~~n:.cr. :.s Si,;bSe·~'...!e!Lt.:;.:; 
3 leas~d ~o a tax~ayer or :e~a~~~i pe:s~n ~~0 prev:~~s!y 
~ owned c~e prope:ty s~ai! ~ct :@cei·;e a~y ad~it:~na~ 
J be~eftt5 ~r.de: t~is sec:ion. 
0 For pu:pcses af :~is sect:.~~. '':elat@~ 9e:sc~·· 

Page 7:i 

7 ~earls a perso~ wno ~wns o: co~::o:s t~e taxpay~c·s 
busi~ess a:~~ a~o~~er ousi~ess e~~ity E:om ~h~c~ 8 

9 
~0 

property ia acq~~=ed c: lease~ ~: :c ~~lc~ ~~0~e::y :s 
scld or leased. 3\J.Slr~ess e;.:..:~:es are ~.: .. 1:~ed o-: 

ll cc~~rol:ed by t;;e s3m~ pers~~ 1~ :he same pe:so~ 
i2 direct:y or ~~d!rec:ly o~ns c: co~trols f:~ty pe:ce~t 
-J cr ~o:e o~ the asse~s or any c~ass cf stcck cr ~~Q 
14 dlrec::y or :~di:ectly has a~ i~:e~es~ o~ ~ifty 

pe:ce~: o: ~o~e ~~ :~e o~~ers~:p o: p:o~~~s. :s 
lh 
~ 7 
13 
~9 

20 

22 
23 

?rope:~y assessed pu=s~a~t ~~ t~Ls sec~:::~ sha:: 
~ot be e:~~1o:e :o =eceive a pa~:ia: exe~p::Gn ~~der 
sec:io~s 4278.1 ~~ ~273.6." 

2. ?age 22, 8Y st~i~inq i~~es J: ~~d 32 a~ci 
:~serti~g ~he fc:lc~~~g: ''~he :8~~c~:~g: ''~ela~1~~ 
~o ~~e t~~a:~~~ 2~ :er:ain ~e~ ~:cp@~~y, ~~~ :ela:~~~ 
~0 tr.e"." 

By re~u~ber~~g as ~ecessary. 
cf Scctt 

H-6164 c:LEJ A?RIL l~, :9~4 
By :~:L:..AGE 

WITHDRAWN 
tf-18- tf'-1 

• 



• 
HO~SE C:IP SHEET A?;til- 15, ~99~ ?ac;e 75 

HOUSE FILE 241"> 
H-6174 

2 ~me::ded, 
3 fcll~.,..;s: 

::--.e a:-te~.Cr:.e:-.~. :-:-5:)6·~, :·::; :-i:; 1JS'? ::~e ~.,_ ... ,as 
passed. and rep~:n:ed ~v ~~e ~~~s&, ~5 

.; ?.·; 

b 

~i..:".e :,, ar.G 
'SeL. 

~~s~t:~~g ~~e f0~:c~1~g: 

Sec:icrl ~22.73, Cs<~e :~;~, 

5. 
9 a c:~:~ fc~ cred:: Qr ~e~~r~d =~ ~~d:::id~a: :~c~~~ ~ax 

iO ~aid f~t any ~ax y~at begi~~i~~ 2~ cr a~:e~ ~~=:~~:y ~, 
· · 1985, e:.~d ce:.:;~-? :.3.1i.:a:1· .:.. , :-13·1, :..s cc:--:s.:.de:-eG 
:2 ~E ~t:ed w~t~ :~e 1epar:~en: o~ 0: be~~:e ~?~~: 

::Cie-: 

: l .. 
~::c~~s::..t1~~~~~ai ta~a::o~ 8~ ~e~@~a: ?e~s~~~ 
based ~po;l :~e dec~sic~ i:1 ~avis .. ~ic~~gar1 
:>e~o:t:.t~?:~: of :-:eosi..iry, -l29 u.s. ~03, ~09 s. :soo 
{l989). 

:9 ~a~.i u~de~ :~:s s.~bs~c:~on s~a~: ~ece~~e :~e =:~d~: o~ 
20 :~=·~~~ ~l:~l~ -~l·~ ~ea~;. ~~e a~~~n~ c~ ere~~~ 
,. :ef~!~d sha~: ~e ~c~al~y ;~rea.j ·:ve~ :h~se f.~~~ ·.·ears. 
22 Ar::" c~3:.:1s ~~r ~'":··.~~.c ~-~.a~~ ::l~ payab~-e ::en-.'-~·'" 
23 s9~c~a: :e~~~d acc<~U~t es:ab:~s~~ed ~~ sec~~o~ ~22.::)5. 
24 T~e ~e?a~~re:~t s~a:: s:~:e :~ :~e ac:~a: tax ~~:~ ~cr 
25 the ~ext four :ax ye3~3 a ~0:ice t~a: ~ece~a: :e:~~ees 
26 ~ay be e~:~:le~ ~c a c:e~i: s~ :e~u~d ~~de~ t~~ 
27 prcv~s:~~s c~ ~~:s s~~sec:~~:: . 

..;2:.:us 28 Se·:. 
:?9 ACCGI..:N':". 
30 :~e de9a~:xe~: s~a:~ es:ab:~s:1 a 3?~cia: ~~~~~d 

·'-

. . _, 
2· s 
)6 
]7 

38 

~eg~~:l.~~ ~~l}' ~~ 
t~c:n :~e ~e~era. t~~2 
3Ll~~ic:e.~t 

:et:.~i:"~es." 
3y 

8-6174 

V 
......... ,..._r-, .•• ~.1 

•, I i j ·,....,; ,·,,-.. '' ... 

.;, It-·~''-/ 

VA .::I'' .... --
:~e~e :s ~~pr2p:~~:eC 
t~~ s~a:e a:~ a~o~~: 

as r~t?cessary. 

:: ... .::. : :"";S 

By 0'3RIE~ 0: 8ccne 

..... ~ ·--



HOUSE CLIP SHEET APRIL 15, 1994 Page 74 

HOUSE FILE 2415 
H-6172 

Amend the amendment, H-6069, to House ?tle 2'15, 
7 amended, passed, and reprinted by the House, as 

as 

3 follo~>s: 

4 Page 20, by t~serting before line 6 t~e 
5 ~allowing: 

6 
7 
fl 
') 

"Sec. Section ~22.73, Code 1993, is a:nended 
by addtng the following ~ew subsection: 

NEW SUBSECTION. 8. Notwiths::.andi:"'g subsection 2, 
a c1atm for credit or refund of individual tncome tdx 

10 paid for any tax year beginning on or a~ter January 1, 
11 1985, and before Jar.uary l, 1989, is considered ume1y 
12 if ftled with the departnent on or before April 30, 
13 l99~, tf the taxpayer's ccaim is the result of tr.e 
14 U!lconstitutio~al ta:(ati0:1 of federal pe<1sion benefits 
15 based upon the decis~~n i~ Davis v. Michigan 
1 t:i ::>epa: trr.erH of Treasu ~y, -lil9 Li. S. 80 3, 109 S. Ct. 1 'iOO 
l/ (i:l89). 
lH A taxpayer erltitled to a credlt or re!unJ of tax 
lY paid ll~d~r this subsection sh~ll r@c~ive the credtt or 
20 ref1r:1d ,.,~thin four years. Tl1e amoc;nt of credit c'r 
21 refund shdll be equally spread over ~hose fo~r years. 
22 A••Y c:aims for re~und shal: be payable ~~om tne 
2] spectal refund acc1:)u:1t es:ablished 1~ sec:io:: 422.105. 
24 7he department shall state or: the actual tax for•~ for 
25 lhe next fou~ tax years a notice that federa: retirees 
26 may be e~titled to a credit or ref~nd ~nder the 
27 prc)visions of this S1.1bsec:1on. 
2M Sec. ~E~ SECTION. 422.105 SPECIAL REF~KD -----·- ----
79 ACCOuNT. 
)I) 

31 
32 

':'tv~ d~par:men: shal~ t~stablis~ a spE.·cia: re:und 
acco.rnt for the purpose of paying the ref~nd c1ai~s of 
~ederJl r~t1~ees purs~dnt to sectio:1 ~22.73, 

J3 s~~sectio~ 8. Begi~:1ing w~th the fisc3l year 
34 beqinning ~ulj 1, :994, t~e:e is apprLpriateJ ann~a~ly 
JCJ ~rC'~Iit t.hP generdl t·!..lr.d c~f thA s~ate .. :tr1 aJ10J~t 
36 sufficient to pav the re~u~d clatms of these fPrierai 
37 :-et:rees." 
J8 2. By ren~mberi~g as ~ecessary. 

By 0'3RIEN o~ 3oone 
H-6172 FILED APRIL 14, 1994 

• 



• 

F.O:JSE CL!P SHEET APRIL 15, 1994 

HOUSE FILE 2415 
8-6177 

1 Amend the Senate ame~dme~~. H-6069, to Ho~se r1le 
2 2415, as amended, passed, and ~eprinted by the ~ouse 
3 as follows: 
4 1. By striking page 17, li~e 38 through page 20, 
5 line 5 and inserting the following: 
6 ''Sec. 2001. Section 422.7, subsection 13, Code 

Page 77 

7 Supplement 1993, is amended by striking the subsection 
8 and inserting 1n lieu t~ereof the following: 
9 13. Subtract, to the extent included, social 

10 security benefits received." 
11 2. Page 22, by stri~ing lines 26 through 28. 
:2 3. Page 22, by inserting before line 29 the 
13 following: 
l4 "Sec. __ Section 2001 applies retroactively to 
15 January 1, 1994, for tax years beginning on or after 
16 that date."" 
17 4. Page 22, l1ne 32, by striking the word ''the'' 
18 and inserting the following: ''exempting social 
19 security benefits from state individ~al income tax and 
20 providing a reuoactive applicability date."" 
21 5. Page 22, by str1king cines 33 and 34. 
22 6. By renumbering as necessary. 

By ARNOULD of Scott 
H-6177 FILED APRIL 14, 1994 

WIT!-: DRAWN <.~b!l ~ Lf 
HOUSE FILE 2415 

H-6178 
1 Amend the Senate amendment, H-6069, to House File 

2415, as amended, passed, and reprinted by the Ho~se 
as follows: 

2 
3 
4 l. Page 5, lines 36, by inse~ting before the word 
5 ''!or'' the following: '' on the condition that the 
6 foundation shall ~ot pay any costs incurred far 
7 ~embers of ~~e ge~era: asse~b:y to :ravel to 
8 foundation sponsored ac:ivit:es ou:side of th.e ur.lted 
9 States,". 

By ~ETCA~f of Polk 
H-6178 FILED APRIL l4, 1994 



HOUSE CLIP SHEET APR::, 15, !994 

ROUSE FILE 2415 
H-6176 

1 Amend t~e Senate amendmen~. E-6(J69, t~ Ho~se ?~le 
2415, <JS .lmended, passed, and rep~inted by the House, 
as fol :o"s: 

2 
l 
4 
5 
6 

l. By str~Kir.g page :7, li:~e 38 througr. pa.ge 20, 
line 5 and inserting t~e ~ollowing: 

''Sec. Section 425A.l, Code Suppleme~t 1993, 
7 is amendedto read as follows: 
8 425A.1 FAMILY fARM TAX CRED:T FU~D. 
9 The family farm tax cred1t fund is created in the 

10 office of the treasurer of state. There shall be 
11 transferred annually to the fund the first te~ 
12 fourteen million dollars of the amount annua!ly 
13 ?.ppropnated to the agricu1ttaa1 land credit ft.:nd, 

Page 76 

14 provided in section 426.1. Any ba:ance 1~ the fu~d en 
15 June JU snall revert to ~he general f~nd. 
16 Sec. Section 426.1, Code Suop1ene~t 1993, is 
17 amended to read dS fol iO\·JS: · 
!8 
19 

42G.: AGR!CU~~URAL LAND C~EDIT FU~D. 
There is created as a permanent fund in the uffice 

20 of the treasurer of state a fund to be kno~n as t~e 
21 agr1c~!turai land credit ft.:nd, and for the purpose of 
22 establishing and maintaining thiS fund for each ~iscal 
23 year there is appropriated thereto from funds in the 
24 gener<Jl fund not other~:se appropriated the su~ of 
25 th~rty-Mine forty-thre~ millio~ one hundred ~~ou~and 
26 dollars of wh1ch the first ~en Eourtee~ million 
27 dollars shall be trar1sferred to and deposited into the 
78 fam1ly farm tax ctedit fur1d created in sectio~ 42SA.1. 
29 Any balance 1~ sa1d ~u~d on June 30 shall reve:t :o 
30 the general fund." 
31 2. By renumbering as necessary. 

H-6176 FILED APRIL 14, 1994 

WiTHDRAWi~ 
.f-1"11-"!~f 

By WEiGEL of Chickasaw 

• 



• 
HOuSE CLIP SHEET APRIL 15, 1994 

HOUSE FILE 2415 
B-6180 

1 Amend the Senate arr.endme!1t, H-6069, to House F'i le 
2415, as amended, passed, and repri~ted by tne Ho~se, 
as follows: 

2 
3 
~ 

5 
l. By st~iking page 17, ltne 38 through page 20, 

line 5 and inser~ing the following: 

Page 79 

6 "Sec. 100. Section 422.12, s~bsection 1, parag~aph 
7 c, Code 1993, is amended to read as follows: 
8 c. For each dependent, an additional fif~ee~ 
9 twenty dollars. As used in this section, the term 

10 ''dependent'' has the same meaning as provided by the 
11 Internal Revenue Code." 
12 2. Page 22, by inserting before line 29 the 
13 following: 
14 ''Sec. Section 100 of this Act applies 
15 ~etroactively to January 1, 1994, for ta:< years 
16 beginning on or afte~ that date."'' 
17 3. By renumbering as necessary. 

By 00DERER of Johnson 
B-6180 ?!LED APRIL 14, 1994 . 

WITHDRAWN tl-1 8. '~ i 
HOUSE FILE 2415 

B-6183 
1 Amend the Senate a~endment, H-6069, to House File 

2415, as amended, passed, and reprinted by the House, 
as follows: 

2 
3 
4 1. By striking page 17, "ine 38 through page 20, 
5 line ~ and inserting the following: 
6 "Sec. 100. Section 422.12, subsection l, paragraph 

Code 1993, is amended to read as follows: 7 d, 
8 d. For a single individ~al, husband, wife o~ head 

of household, an addi~iona1 exe~ption of tMenty fo,ty­
five dolla~s for each of ~aid these individuals wno 

9 
10 
ll has attained the age of sixty-~ive years before t~e 
12 close of the tax year or on the first day fo~lowing 
13 the end of the tax year." 
1~ 2. Page 22, by inserting oefo~e :ine 29 the 
15 following: 

''Sec. Section 100 of this Act applies 16 
17 retroactively to January 1, 1994, for tax years 
18 beginning on or after that date." 
19 3. By renumbering as necessary. 

B-6183 =rLED APRIL 14, 1994 

WITHDRAWN 
4/ts/9'1 

By B£RNAU of Story 



HOUSE CLIP SHEET l\PRlL lS, 1994 

ROUSE FILE 2415 
H-6179 

1 Amend the Senate amendment, H-606~. to House f:le 
2 2415, as amended, passed, and reprinted by the Ho~se 

as follo"s: 
1. 3y stri~ing page 17, lir.e 38 through page 20, 

line 5 and inserting the following: 

?age 78 

J 
4 
5 
6 
7 
8 
9 

"Sec. Section 422.21, unnumbered paragraph 5, 

10 
l! 
1 2 
l3 
14 

Code 1993~s a~ended to read as follows: 
The direc~or shall determine for the 1989 and each 

sr:bsequent calendar year the ann~ral and cu:nu~at ive 
inflation factors for each calendar year to be applied 
to tax years beginning on or after January : of that 
calendar year. The director shall compute the new 
dollar amounts as specified to be adjusted in section 
422.5 by the latest cumulative inflation factor and 

15 round off the result to the nearest or.e dollar. T~e 
16 annual and cumulative 1nflation factors determined by 
17 the director are not rules as defir.ed in section 
iS l7A.2, subsection 10. The director shall deterr~ir.e 
19 for the 1990 calendar year and each subsequent 
20 ca!endar year the ar.nua~ a~d cumula~ive standard 
21 dedtrctiun factors to be applied ~o tax years beginning 
22 on or after January 1 of that ca:endar year. T~e 
23 directur shall co~pute the new dollar amou~ts of t~e 
24 standard deductions spec1fied in sect:on 422.9, 
25 subsection l, by the lates: cumulat1ve standard 
26 ded•Jction factor and round off :he res~l: to the 
Z7 
28 

neatest ten doLars. Hmvever, Eor ta:·: years beqi~ . .r.:i29 
~~~1e 1996 calendar year only, t!-1e director shall 

29 determine the ~ew do:lar amou~ts of the sta~dard 
:JO deduc~iori applicable or.ly :o ~ax years beo1:1:~·:ng 1:1 

"11 :hP 1996 calendar year bv increa:3J:~q t~e rounced :off 
;2 result for marneds fil:ng seoarately ar.d ~inqle 
33 ~_rso:1s by or.e hur.dred do: :ars ,;nd fc)r aU o:;,~r:_ 
34 filers by tcvo hllndred dollars. The .3n~ual and 
3S cumulative standard deduct~on fac:cr5 determined by 
J6 the director are not ru:es as defined in sec:1cn 
37 17A.2, subsection lO." 

H-6179 FILED APRIL 14, 1994 

WITHDRAWN 
L/- If· ~·';f 

By BER~AU of Story 

• 



-' --
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HOOSE FILE 2415 
B-6184 

l Amend the Senate ar.'.er.dmeilt, !:-6069, to :io"se fiie 
2415, as amended, ~assed, a~d reprinted by the f.o~se, 
as follows: 

2 
3 
4 
5 
6 
7 
8 
9 

10 
ll 
12 
1 3 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 

1. By striking page ~;, l:ne 38 through page 20, 
line 5 and inserting the following: 

"Sec. tOOl. Section 422.7, Code Suppler.ter.~ i993, 
is a~ended by adding the following new subsectio~: 

NEW SUBSECTION. For a oerson who is 
disabled, or is fifty-five years- of age o~ older, or 
is the surviving spouse of an individual or a survivor 
havina an insurable interest in an individual ~ho 
would-have qualified for the exemption under this 
subsection for the tax year, subtrac~, to ~he exten~ 
incl~ded, the total amount of a governmental or other 
pension, retirement pay, annuity, or other s:milar 
periodic payment made under a plan maintained o~ 
contributed to by an employer, or maintained and 
contributed to by a self-employed person as ar. 
emplcyer, up to a ffiaximum of t~ree thousand dollars 
for a person who files a separate state income tax 
retur~. ar.d up to a maxiffi~m of six thousa~d dolla:s 
for a husband and wife who file a joint sta~e ~ncome 
~ax :e:urn. However, a surviving spouse who is r.ot 
disabled o: fifty-five years of age o: older can only 
exclude the amount of annuities or other similar 
periodic payments received as a result of tr.e death of 
the other spouse." 

2. Page 22, by str!ki~g lines 26 through 28 and 
insertLr.g the ~ollowir.g: 

''Sec. Section 1001 applies re~:oactive:y :o 
-January l-;-1994, for tax years ::Oegir.ninc; on or after 
:nat Cate. "" 

3. Page 22, line 32, by stri~ing the word ''t~e·• 

and ~~serting the fcllowi~9: ''exe~pting re~l:e~e~~ 
incone frcm state l~dividual 1~come :ax a~d 9rovi61~g 
a retroactive applicab~lity dace."'' 

4. ?age 22, by striking l~nes 33 a~d 3~. 
5. By ren~~bering and correcting inter~al 

references as necessary. 
By BERNAU of Story 

B-6184 FILED APRIL 14, :994 
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HOUSE FILE 2415 
H-6183 

1 . Amend the Senate amendment, E-6069, to Ho~se File 
2 2415, as amended, passed, and reprlnted by the Eouse, 
3 as follows: 
4 
:, 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 

·~ By stri~ing page 17, line 38, through page 20, 
line :,, and inserting the following: 

wsec. 3001. Section 422.7, Code Suoolement !993, 
is ame~ded·by adding the following new"subsection: 

~l:EW SUBSECTION. For a person who is disabled, 
or is fifty five years of age or older, or is the 
surviving spouse of ar. individual or a survivor having 
an insurable interest in ar. individual who would have 
quaLified for tr.e exemption under this subsection for 
the tax year, subtract, to the extent included, the 
totcl amount of a governmental or other pension, 
retirement pay, annuity, or other similar periodic 
paj~ent made under a plan maintained or contributed to 
by an employer up to a maximum of five thousand 
dol2ars for a person who files a separate state income 
tax return for a tax year beginning in the l994 
calendar year, and up to a maximum of ten thousand 
dollars for a husband and wife who file a jo:nt state 
income tax return for a tax year beginning in the 1994 
caiendar year. For a tax year beginning in ~he 1995 
calendar year, subtract, to the extent included, the 
total amount for a person who files a separate s~ate 
income tax return, up to a maxi~um of ten thousand 
dol~ars, and for a husband and wife who !ile a join~ 
sta~e income tax return, uc to a maxi~um of twen:v 
thousand dollars. For tax-years begir:ning on or ~:ter 
January 1, 1996, for a person ~ho files a separa~e 

31 sta~e income tax return or for a rusband ar.d wife who 
32 file a joint state income tax return, s~bt:ac:, to the 
33 extent included, the total amount of a gouern~ental or 
34 other pensior., ~etire~ent pay, a~~uity, or othet 
35 si~ilar periodic payment made under a plan ~ain:ained 
36 or contributed to by an employer. Ho~ever, a 
37 sur~iving spouse who is not disabied or fi~ty-five 
38 yea:s of age or older can only exclude the ~mouoc of: 
39 ar.~~icies ~r other similar ceriodic oav~e~ts recei~ec 
40 as~ result of the death of.the oche~ ;pouse." 
41 2. Page 22, by st<iking lines 26 through 28 and 
42 inserting the following: 
43 NSec. ___ Section 3001 applies retroactively to 
44 January l, 1994, for tax years beginning or. or after 
45 that date."" 
46 3. Page 22, line 32, by striking the word "the" 
47 and inserting the following: "exempting retirement 
48 inocme from state individual income tax and providir.q 
49 a t~troactive applicabllity date."" · 
50 4. Page 22, by striking lines 33 and 34. 
a-6185 -1-



HOUSe CLIP SHEET 

B-6185 
Page 2 

APRIL 1 S, 1994 

t S. By rer.umberir.g and correcting interna! 
2 references as necessary. 

By B~RNAU of Story 
B-6185 F:LED APRIL 1~. 1994 

WITHDRAWN 
f-lY- 'f-1 

HOUSE FILE 2415 
H-6186 

l ~~end the Se~ate ame~dment, H-6069, to House File 
2 2415, as amended, passed, and reprinted by the House 
3 as follows: 
4 1. By striking page 10, line 48 through page 11, 
S line 4 and inserting the following: ''rural water 
6 system. 
7 Sec. Notwl~hstanding section 8.33, moneys 

Page 82 

8 appropriated to the department of economic development 
9 in 1993 Iowa Acts, chapter 180, section 66, and 

:o remaining unspe~t as of June 30, 1994, shall not 
ll revert, but shall remain available for expenditure for 
12 the purposes set out in 1993 Iowa Acts, chapter 180, 
l3 section 66." 
14 2. By renumbering as necessary. 

H-6186 FI~e~~l4, 1994 
if- (g_qt-( 

By METCALF of ?olk 

HOUSE FILE 2415 
B-6194 

l ~~end the Senate ame~dment, H-6069, to House File 
2 2415, as amer.ded, passed, and reprinted by the House, 
3 as follows: 
4 1. By striking page 17, line 38 through page 20, 
5 line 5. 
6 2. P~ge 22, by striking lines 26 through 28. 
7 3. Page 22, by st:iking l!rles 32 througn 34 ar.d 
8 inserting the following: ''impose a real estate 
9 transfer tax."" 

10 4. By renumbering as necessary. 
By HANSON of Delaware 

H-6194 F I \\iPrt·\t)~ 4 , 1 9 9 4 

If. tf'- &J'{ 

HOUSE FILE 2415 
8-6195 

l Amer.d the Senate amendment, H-6069, to House File 
2 2415, as amended, passed, and reprinted by the House, 
3 as follows: 
4 1. By s~riking page 20, l1ne 6 through page 21, 
5 line 25. 
6 2. Page 22, by striking lines 31 through 32 and 
7 inserting the following: ''the following: "and 
8 relating to the". 
9 3. By renumbering as necessary. 

a-6195 FIL£0 APRIL 14, 1994 

WiTi-,JRAWN 1.{ fig /~I/ 

By HANSON of Dela<~are 
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HOUSE FTLE 2415 
H-6196 

l ~~end the Senate a~endme~t, H-6069, to House F:le 
2Gl5, as ame~ded, passed, a~~ :epr!nted by the House 
as follows: 

2 
3 
4 
5 
6 
7 
8 
9 

10 
ll 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
3~ 
:~ 

36 
37 
38 

1. By striking page 17, line 38 t~roug~ page 2C, 
l!ne 5, and inserting the following: 

"Sec. __ Section ~27.1, Code Supple:r.ent ~993, is 
amended by adding the following new subiection: 

NEW SUBSECTION. 44. Property defined in section 
427A.l, subsection 1, paragraphs ''e'' and ''j'', which 
property is first placed in service c~ or after 
Jan~ary l, 1994, and which is acq~ired or initlally 
leased on o: after January 1, 1994, by the taxpayer 
and the taxpaye~ is the first o~r.er of the property, 
shall be exempt f:om taxatio~. 

Sec. Section 4273.17, Cede S~pplement 1993, 
is amended to read as follo1·1s: 

4278.17 PROPERTY SUBJECT 70 S?SCIAL VALUAT:O~. 
For property def!ned in section 427A.l, s~bsection 

1, paragraphs ''e'' and ''j'', acq~ired cr :n:tlaily 
leased on or after January l, 1982, ar.d before Januarv 
1. 1994, the taxpayer's valua~ior. shall be limited to 
thirty percent cf the ~et acquisition cost of the 
property. For purposes of this sec:ion, "net 
acau1sition cost'' means the acau:red cost of the 
property includins all :ouncat[o~s a~d ir.staliatio~ 
cost less any excess cost adjustment. 

For purposes of this sectio~: 
l. Property assessed by t~e department of rever.~e 

a~c finance purs~a~t to sections 428.24 to 428.29, o: 
chapte~s 433, ~34 and 436 to ~38 sna~l not recei~e :~e 
ber.e:its of this section. 

2. Property acqu1red before :a~uary l, 1982, ~~~c~ 
~as =wned o: ~sed befc~e Jan~a:y 1, 1982, by a related 
person shall r.ot receive the bene~:~s of this sec:1an. 

3. Propercy a.cc;ui~t?d e::: ~r a~ter :an~a::·! 1, 1982, 
and before Janua:v :, l994, w~ic~ was ow~ed a:1d ~sed 
by a related person sna:: net :ece:ve any adrlit~ona: 
benefits under this sectio~. 

39 4. ?roperty which was owr.ed or ~sed before Ja~uary 
40 1, 1982, and subsequen:ly acq~i~ed by an exc~ar.ge of 
41 llke property shall r.o: receive the benefits of this 
42 section. 
43 5. Property whlch was acquired on or afte~ January 
44 1, 1982, and before January l, 1994, and subsequently 
45 exchanged for llke property s~all not receive ar.y 
46 additional benefits under this section. 
47 6. Property acquired before January 
48 is subsequently leased to a taxpayer or 
49 who previously owned the property shall 
SO the benefits of this section. 
H-6196 -1-

l, 1982, •.;hich 
related perso:1 
not receive 



HOUSE CLIP SHEET APRIL 15, 1994 

H-6196 
2 Page 

1 7. Property acquired or. or after January:, ~982, 
2 and before Janua=v l, 1994, wnic~ is suoseqJen::y 
3 leased ~o a taxpayer or related person ~no prev~o~s~y 
4 owned t~e property sha:l not recetve any additi~nal 
5 oenef1ts ur.der t~1s sec~ion. 
6 for purposes of ~his section, "rei.ated person" 
7 :neans a perso~ who owns or controls the taxpajer's 
8 busi~ess a~d anot~er business entity from which 

Page 34 

9 property is acquired or leased or to which property 1s 
10 sc:d or leased. Business entities are owned or 
11 
l 2 
13 
:4 

controlled by :he same person i~ ~~e same person 
d~rectly or indirec~1y owns or controls ~ifty percent 
or more of t~e assets or a~y class cf stocK or who 
d~rect!y or indirectly has an interest of fifty 

15 perce~t or more in the ownership or profits. 
l6 Property assessed purs~a~t :o this section shall 
:7 ~ot ~e elig1ble to receive a partial exemptic~ ~nder 
~8 sections 4278.1 to 427B.6. 
:9 Sec. NEW S2CTION. 427B.30 TAX aE?LACE~E~T. 
20 l. Or. or before July 1 of eacn year, the treas~rer 
21 shall prepare a state~ent list~ng for each taxi'S 
22 ~~rtsC:ction in ~he cou~ty the a~o~nt o: ~roperty 
23 taxes which would have been payable 1~ the comi~g 
24 fiscal year for property exempt from taxat~on as 
25 provided in section 427.1, subsection ~4, and shall 
~6 cer~ify and forward one copy of the state~en: to the 
27 department of revenue a~d finance not later ~han J~ly 
28 1 oE each year. 
29 2. Eac~ coun:y :reasurer shall be reimbursed an 
20 amount equal to t~e lost proper:y taxes for t~at 

Jl cou~~y determined pursuant to subsection 1. The 
~2 reimbursement shall be made i~ two equal install~ents 

JJ on or be~ore Septemoer 30 and March 30 of eac~ year. 
l4 The cou~~y treasurer shall a?porticn the disb~rsemer.t 
!5 in :he manner provided in section 445.57." 
~;, 2. ?ac:e 22, oy str il<ing :.1nes 26 through 28. 
37 l. ?age 22, oy stri~tng l<.nes 33 and 34 a~c 
38 insert~ng the following: ''taxa~ion of certain ~ew 
39 property"." 
40 4. By renumbering as necessary. 

H-6196 F~LED APRIL 14, 1994 

By MILLAGE of Scott 
GILL of Woodbury 
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HOUSE FILE 2415 
H-6221 

l Ame~d the Senate amencimen:, H-6069, to House Fi:e 
2415, as amended, passed, and repri~ted by tne House 
as follows: 

2 
J 
4 
5 

?age 33 

6 
7 
8 
9 

J.. Page ll , by 1 nse rt i r.g after line ~ the 
follow~ng: 

"Sec. Section 12.43, Code :993, is ar1endec..! by 

10 
11 
12 
l 3 

addi~g thefolloc~ing ne\v subsection: 
NEW SUBSECTION. 5. A preference sr.all be g1ver. to 

those persons who are less abie than other perso~s to 
secure funds for a targeted small business wi•hout 
participation in the ta:geted sr1all business linked 
investment program." 

2. By renumbering as necessary. 
By HOLVCCK of Polk 

R-6221 F;LED APRIL 15, 19,2~.,,., 1 v ~~ ..... ~._i -1n.A~~~, ... 
• .I! 4~ / y., 1,1'-1 

HOUSE FILE 2415 
8-6222 

l Amend the Senate amendment, H-6069, to Ho•~se :=-: :"' 
2 2415, as amended, passed, and reprinted by the House, 
3 as follows: 
4 -· ?age 6, by striking lines 26 and 27 and 
5 i~serting the following: ··~he Northwood ~e:come 
6 center, and for planning to cons:ruct tne 11ext welcome 
7 center to be located at living h1sto'y farms:"' 

By HOLVECK at Po:~ 
H-6222 FILED AP~h~8RAWN 4 

'i/;1 f I <Jol 

HOUSE FILE 2415 
8-6223 

l Ame~d the amendment, H-6196, to the Senate 
2 amendment, H-6069, to House File 24:5, as a~ended, 
3 passed, and reprinted by the House as follows: 
4 l. Pagel, line 14, by Inserting aftE'r the ~ord 
5 ''taxation." the following: ''However, if a ~acility or 
6 the taxpayer owning a co~trolling interest 1~ the 
7 facility has demonstrated a continuous disrega~d for 
8 the health and safety of 1ts employees, or ~he quality 
9 of the environment, the property shall not be exe~pt 

10 from taxat1on. Evidence of such contin~ous disregard 
ll shall 1nclude a his:ory of violating state or fE'dera! 
12 law protecting occ~pat1onal health and safe:y or :he 
ll environment, including b~t not l1mited to vi~la:1ons 
14 of occupational safety and heal:h standards e~forced 
15 by the division of labor serv~ces of the depa~tment of 
16 emp:oyme~t serv1ces p~rsuan: to chapter 8~A. cr rules 
17 enforced by the envi:cn~ental protection divisio~ o~ 
18 the departme~t of na:ural resources pursua~t to 
19 chapte~ 4553." 

El-6223 FILED APRIL 1'>, 199~ 

WITl-'i:J::lAWN 
"M 1~'-1 

By HENDE~SON of Scott 
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HOUSE FILE 2415 
H-6224 

1 Amend the amendment, H-6164, to.the Senate 
2 amendment, H-6069, to House File 2415, as amended, 
3 passed, and reprinted by the House as follows: 
4 1. Page 1, line 14, by inserting after the word 
5 "taxation." the following: "However, if a facility or 
6 the taxpayer owning a controlling interest in the 
7 facility, has demonstrated a continuous disregard for 
8 the health and safety of its employees, or the quality 
9 of the environment, the property shall not be exempt 

10 from taxation. Evidence of such continuous disregard 
11 shall include a history of violating state or federal 
12 law protecting occupational health and safety or the 
13 environment, including but not limited to violations 
14 of occupational safety and health standards enforced 
15 by the division of labor services of the department of 
16 employment services pursuant to chapter 84A, or rules 
17 enforced by the environmental protection division of 
18 the department of natural resources pursuant to 
19 chapter 4558." 

By HENDERSON of Scott 
H-6224 FILED APRIL 15, 1994 

W11 rH.Ji_; ·~''\I 
t{~ If-· "l._f 

HOUSE FILE 2415 
B-6225 

1 Amend the Senate amendment, H-6069, to House File 
2 2415, as amended, passed, and reprinted by the House, 
3 as follows: 
4 1. Page 8, by inserting after line 7 the follow-
5 ing: 
6 "Sec. TARGETED SMALL BUSINESS INCUBATOR. 
7 Moneys appropriated pursuant to 1993 Iowa Acts, 
8 chapter 167, section l, for the fiscal year beginning 
9 July 1, 1993, and ending June 30, 1994, and not 

10 expended by June 30, 1994, shall not revert but shall 
11 be held by the department for funding, with local 
12 matching funds, the targeted small business incubator 
13 in Des Moines for the fiscal year beginning July 1, 
14 1994, and ending June 30, 1995: 
15 There is appropriated from the general fund of the 
16 state and other designated funds to the department of 
17 economic development for the fiscal year beginning 
18 July l, 1995, and ending June 30, 1996, the following 
19 amount, or so much thereof as is necessary to be used 
20 for funding, with local matching funds, the targeted 
21 small business incubator in Des Moines: 
2 2 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • $ 
23 2. By renumbering as necessary. 

B-6225 FILED APRIL 15, 1994 

WITHDRAWN 
'l- \~ -~\l\ 

By HOLVECK of Polk 

50,000". 
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HOUSE FILE 2415 
H-6226 

l Amend the Senate amendme!H, H-6069, to Hoc;se File 
2 
3 
4 
5 
f) 

7 
8 
9 

lO 
ll 
12 
13 
14 
l') 
~6 

17 
lfl 
19 
20 
2l 
2< 
23 
24 
25 
26 
27 
28 
29 
3r:J 
31 
0~ 
J~ 

33 
34 
35 
36 
37 
38 

:'415, as amended, passed, and reprinted by the ilotJSe, 
as follow:;: 

l. Page 9, by inserting after line 30 t:1e 
following: 

"It is the intent o~ the general assembly that the 
incentive program focus on Iowa industrial sectors and 
seek contributions and in-kind donations from 
businesses, industrial foundations, and trade 
associations and that moneys for the instit~te :cr 
phys:cal research and technology industrial i~cent1ve 
program shall only be allocated for projects which are 
matched by private sector moneys tor directed cont~act 
research or for nondirected research. The match 
required of small businesses as de~ined in sec:ic~ 
15.102, subsection 4, for directed contract researc~ 
or for ~ondirected research shall be Sl for each $3 of 
state funds. The match required for other busi~esses 
for d:rected contract research or for nondirected 
research shall be Sl for each $1 of state funds. ~he 

match regu:red of indc;strial foundations or trade 
assoc1ations shall be $1 for each Sl of state funds. 

Iowa state university shal~ report annually to the 
:oint economic development s~bcomnittee o~ the senate 
and hot:se appropriations conunittees the total amot.;:>ts 
of pr:vate contributions, the proportion of 
contributions fro~ small businesses and other 
busi~esses, and the proportion for directed contract 
research and nond:rected research of benefit to Iowa 
businesses ar.d indust~1al sectors. 

Notwithstanding sec:~cn 8.33, mo~eys appropr1ated 
for the 1nstitute for physica: research and tech~o!ogy 
for any fiscal year whlch remain unobligated and 
unexpended at the end of the fiscal year shal: not 
revert but shall be available for expenditure the 
following fiscal year a:>d tne appropria:ion for the 
Incentive progra~ for the following year shal: be 
reduced by an equal amount."' 

By HOLV~CK of Polk 
H-6226 FILED APRIL 15, 1994 

\t··--· ·--~ "!'N 
' 1 ' • • .../, .1·., II 
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HOUSE FILE 2415 

H-6229 
1 Amend the Senate amendment, ~-6069, to House Pile 
2 2415, as amended, passed, and reprinted by the Hc~se, 
3 as follows: 
~ 1. Page 9, by insertir.g after line 8 the 
5 following: 
6 "It is the intent of the general assembly that for 
7 the fiscal year beginning July l, 1995, and for 
8 subsequent fiscal years, apprenticeships shall on:y be 
9 made available to community colleges on the basis of 

10 requests for proposals submitted by the co~~un1ty 
11 colleges for apprent1cesh1p programs." 

a-6229 f'L(.ED APR lL IWD~'"" 
W t/· 11~ q".:( 

By WISE of Lee 

HOUSE FILE 2415 

a-6232 
1 Amend the Senate amendment, H-6069, to House c1le 
2 2415, as amended, passed, and reprinted by the House, 
3 as tollo>JS: 
4 1. Page 3, by striking line 30 and inserting the 
5 following: 
6 II • 

0 0 
o o o o o 

0 
o o o o o o • o o o o o o o o o o o o o o o o o o o o o o • o o o • • o o • o • s 

By WEIGEL of Chickasaw 

B-6232 FILED APRIL 15, 1994 
\'!lTHORAV:; ' "I I R- 'i'l 

HOUSE FILE 2415 
H-6216 

1 Amend the Senate amendment, F.-6069, to HoL:se :ile 
2 2415, as amended, passed, and reprinted by :ne neuse 
3 as follows: 
4 1. ?age 1, by st~~king lines 8 thro~gh 19 and 
5 inserting the following: ''beg~~ning :u:y l, 1994, and 
6 ending June 30, 1995, t!le follc<·Jing ar.~ou~ts, or sc 
, rr~ch thereo( as''. 

By 3~UN~HORST of 3re~e~ 

H-6216 F'ILE:D A?RIL 15, c994 

\' ... .. . J 

"-1~- qu 

503,944". 

• 
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BOOS£ FILE 2415 
H-6236 

l Amend che Senate amendment, E-6069, to House fiie 
2 2415, as amended, passed, and reprinted by the House 
3 as follows: 
4 l. By striking everything after the amend~~g 
5 clause and insert1~g the following: 
6 By str1ki~g everyth~ng after the enacti~g 
7 c4ai;se and inserting the following: 
8 ··section l. There is appropriated from the general 
9 fund of the state and other desig~ated funds :o the 

10 depar~ment of economic development for the ::seal year 
11 beginning July L 1994, and ending June 30, 1~95, the 
12 fol:owing amounts, or so much thereof as is necessary, 
13 to be used for the purposes desigr.ated: 
14 l. ADMINISTRATIVE SERVICES DIVISION 
15 a. General administra~ion 
16 For salaries, support, main:enance, miscelia~eous 
17 purposes, for providing a written report to the ~o1nt 
18 economic development appropriations subcom~i:ree and 
19 the legislative fiscal bureau no: later than Ja~uary 
20 !5, 1995, regarding the structu~e cf or plans tc 
21 implement an advertisi~g sales program: 
2 2 . . . . . • • • . • . • . • • • . . . . • • • • . . • . . . . • • . . • • • • . . . • • . . . . . . s 
23 .......•......••••....•••••.....••....••.....•. t-'':'Es 
24 b. Prtmary research and co:nputer center 
25 Fo: salaries, support, ma:ntenance, miscellaneous 
26 purposes, ar.d for not more than the following full-
27 time equ~valent positions: 
2 8 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . . . • • • • . • • • • • . • • • • • • • $ 
29 . . • • • • . • . • . • • • . . . • • • . . . . . . . . • • • . • . • • • . • . . • • . . . . fTSs 
30 c. ftlm office 
31 For salaries, support, ma1nter.anc~. misc~llaneo~s 
32 purposes, and for not more than the following full-
33 time equivalent positions: 
3 4 • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • . • . • • $ 
15 ............................................... fTEs 
36 2. BUSINESS DEVELOP~ENT DIV!SION 
37 a. Business development operations 
38 For salaries, support, ~aintenance, misce:laneous 
39 purposes, and for not more than the follOWing ful:-
40 time equivalent posttions: 
41 . . . . . . . . . . . . . . . . . . . . . • • . . . . . . . . . . . . . . . . . . . . . . . . . . . $ 
42 .•.....•.•••...•••.•...••••••.•...•....••.....• fTEs 
43 b. Small business programs 
44 For salaries, support, maintenance, miscellaneous 
45 purposes, and for net more than the following full-
46 time equivalent positions for the s~all business 
47 program, the small business adv1sory cour.ci:, targ~ted 
48 small business program, business incubators, ~or 
49 providir.g one FTE for the targeted small bus~ness 
50 compliance of~icer who shall co~tin~e to ·~otk joi~tly 
B-6236 -.-

892,883 
22.00 

3~6,295 

5.50 

182,664 
2.00 

3,007,840 
16.00 
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l with the department of manageme~t. a~d Eor dea~ 
2 interpreters funded through :he econo~ic development 
3 deaf Interpreters revolving fund established i:1 
4 iection 15.108, subsection 7, parag:aph ''j'': 
s .................................................. $ 
6 •.•.••.••.••••..••...•.•..•.•.....••...•..•.•.•. FTEs 
7 The department shall report to the Joint economic 
8 development app:op~iat:ons s;.;bccmmi:tee and tr.e 
9 legislative fiscal bureau regarding the utilization of 

10 the deaf interpreters by January 15, 1995, and :he 
ll department shall coordinate with the division of deaf 
12 services In the provision of deaf interpreter 
13 services. 
14 c. Federal procurement office 
lS For salaries, support, maintenance, misce:ianeous 
16 purposes, and for not more than the follow1ng f~ll-
17 time equivalent positions: 
l 8 . . . . . . . . • • . . • . . . • . . . • • • • . • • . . . • . . . . . . . • . . . • . . . . . . . $ 
19 ........••..•..•••..••....•.•..•••.•..•.•....•. FTEs 
20 Notwithstanding section 8.33, moneys remai~:~s 
2: unenc~mbered or unobligated on ~une 30, 1995, shall 
22 not revert and shall be available for expenditure 
23 cur•ng the fiscal year beginning July l. 1995, fer the 
2' same purposes. 
cS d. Strategic i~vestment fund 
26 For deposit in the strategic investment :u~d fer 
27 salaries, support, and fo: not more than the follow:ng 
28 full-time equivalent positions: 
2 9 • . . . • • . . . • . . • • . . . . . . . • • . . . • . . . . • . . . • . . . • . . . • . . • • . . $ 
30 ............................................... fTEs 
31 e. Insurance economic developme~t 
32 7here is appropriated from moneys coliected by t~e 
33 division of insurance in excess oE :he anticipated 
34 gross revenues under section 505.7, ~ubsec~ion 3, to 
3S the department for :he fiscal year oegtn~ing Ju:y l, 
36 1994, and ending Ju~e :o, :995, the follow~~g amoun:, 
31 or so m~ch thereof as is ~ecessary, ~or ins~rance 
38 economic development and inte:~atio~a! i~s~ra~ce 
39 economic development: 
4 0 • • • • • • • • • • • • • • • • • • • • • • • • • • • • . • • • • . • • • • • • • • • • • • • • • • $ 
41 3. COMMUNITY AND RURAL DEVELO?~E~7 ~IV:SION 
42 a. Community assistance 
43 For salaries, support, maintenance, m~sceilaneous 

380,3]8 
6.50 

98,689 
3.00 

6,756,086 
lO.GO 

200,000 

44 purposes, and for not more than the follow~ng tull-
45 time equivalent positions for adm1nistrat1on o~ tr.e 
46 commur11ty economic preparedness program, the Iowa 
47 community betterment program, and the city development 
43 board: 
4 9 . . • . . • • • • • • • . . . . • • . . . • • • . . • • • . . • • • . • • . . . . . . • • . . • • • $ 
50 ............................................... ~TEs 
B-6236 -2-
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~ 

2 
J 
4 
5 
6 
7 
iJ 
9 

lO 
1 l 
12 
.l 3 
14 
15 
16 
17 
18 
19 
20 
2: 
22 
23 
24 
25 
26 
27 
28 
29 
30 
3l 
32 
33 
34 
35 
or .o 
37 
J8 
39 

b. ~a1n street/rural ma1n street program 
For salaries ar.d support to~ not ~ere than •he 

fol!ow1ng full-time equiva:ent positions: 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 
. • . . . • • . • • . . . • • • • • . . • • • • • . . . . . • . • . . . . . . . . • • . . . . FT Ss 

Notwithstanding section B.JJ, rno11eys committed to 
g:antees u~der contract from the general fund of t~e 
state that remai~ unexpe~ded on June 30 of the fiscal 
year shall not revert to any fund bu: shall be 
available for expenditure for purposes of the contract 
durtng the s~cceeding f1scal year. 

c. Rural development program 
For sa!aries, supper:, maintenance, m1scellanecus 

purposes, for not more than the foliowing full-ti~e 
equivalent positions for rural resource coo:dinat;on, 
rural com;nt;nity leaders;,ip, and tr.e rural en::.erprcse 
tu~d: 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 $ 
. . . . . . . • . . . . . . • • • • • . . . . . • • . . . . . • . . . . . • . . . . . . . . . tT i:: s 

There 1s also appropriated f~om the ~Llral com~un1ty 
2000 program revolving ~u~d established in sec:ton 
l5.2H7 to the rural development program fc: =ne 
pu~poses of the program including t~e rura~ enterprise 
f~nd a~d collaborative skills development ::aining: 
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 

No~withstanding sect1on 8.33. moneys C')::lrnitted :o 
grantees under contract f:om the general f~nd of the 
state or through transfe,·s frcm t~e :o1·1a cor:ur.'-':~ity 
development loan fund or from the rural conmu~ity 2000 
proc;~a:n revolving fund tnat rena1:1 u:1expended at the 
end of the fiscal yea: sha:: not revert out shall be 
availab~e for expenditure for purposes of the contract 
during the succeeding fiscal year. 

d. Community development block grant and HO~E 
?or administratton and related federal ~ousi~q a~d 

urban Jevelopme~t gran: admlnistration for sala:les, 
suppo,·t, maintenance, misce:Laneous purposes, ar.d for 
not mo~e than the following full-time equ:valent 
posi~.ions: 

:350,484 
3.00 

4??,383 
4.50 

226,338 

40 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 s 380,045 
4: 
42 
43 
44 
45 
46 
47 

............................................... FTEs 18.75 
e. Councils of governments 
~here is appropriated from t.he rural community 2000 

program revolving fund established in section 15.287 
to provide to Iowa's counci:s of governments funds for 
planning and technical assistance funds to assist 
local governments to develop comm~nity development 

~8 strategies for addressing long-term and short-term 
49 ccn~u~ity needs: 
so .................................................. s 178,250 
H-6236 -3-
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~ . INTERNATIO~AL DIVISION ' • 2 a. International trade operations 
3 For co~ducting foreig~ trade missions on behalf of 
4 Iowa businesses, salaries, support, mainte~ance, 
S miscellaneous pu~poses, fo~ allocating $100,000, or sc 
6 much thereof as is necessary, to fund the U~!ted 
7 States midwest Japan conference, and for not ~Jre than 
8 the following full-time equivalent positions: 
9 . • . . . . • . . . . . . . • . . . . • • . . . . • • . . . . . • . . . • • . . • • . . . . . . . . s 

10 ••....•.•••...•..••.••••••..•••••.•.••••••...•• ?Ti':s 
ll b. foreign trade offices 
12 For salaries, support, maintenance, miscellaneous 
c3 purposes, and for not more than t~e follow1ng ful:-
14 time equ1va:ent positions: 
1 5 . • . . . • • . . . • . • . • . . . • • . . . . • • • . . . . • • . . . • • . . • • . . • . . . . . s 
16 c. Export trade assistance program 
17 For export trade activities, including a p~ogram to 
18 encourage and increase participation in t~ade shows 
19 and trade m'ssions by providing fir.anc:al assista~ce 
20 to businesses for a percentage of their costs of 
21 part1cipat!ng in trade shows and t~ade miss1ons, by 
22 prov1ding for the lease/sublease of showcase space !n 
23 existing world trade centers, by providing temporary 
24 off1ce space for foreign buyers, internationac 
25 prospects, and potential reverse i~vestors, ar.d by 
26 providing other promotional and assistance activitles, 
27 provided that the department shall consult with ~r.e 
28 department of ag:iculture and ~and stewardship p:ior 
29 to allocating export trade assistance program moneys, 
JO including salaries and support for not more than the 
31 following full-time equivalent posi~ions: 
3 2 . • . . . • . . . • . . . • • . . • • . • • • • • • • • • . . . . • . . . . . . • • . • • • • • . • s 
33 .........................•...............•..... f'T£s 
34 d. Agricultural product advisory cou~cil 
JS F~r s~pport, mainte~ance, and miscelia~eo~s 
36 purposes: 
17 . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
J8 e. For transferring from the departmer.t o: 
J9 agr:cu1ture and land stewardship ar.d coloca:ing the 
40 agrlcu1ture international mar~etin~ function and ltS 
41 current staff in the international marketing division 
42 of the depa~tment, for salaries and support for not 
43 more than the following :ull-time eq~ivalent 
44 positio~s: 
4 5 • • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
46 ......................•........................ FTEs 
47 f. For transfer to the partner state program which 
48 the department may use to co~tract with private groups 
49 or o~ganizations wh1ch a~e t~e most appropriate to 
SO administer this program and the groups and 
H-6236 -4-

686,ll4 
7.00 

585,299 

317,000 
0.25 

1,330 

206,000 
4.00 
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1 orga~izations participating in t~e progra~ shall, to 
2 ~he fullest extent poss1b:e, prov1de the funds ~o 
J match the appropriation made in ~hls subsecticn: 
4 • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • • s 
5 ). TOURISM DIVISrON 
6 a. Tour ism ope rat ior:s 
7 For salaries, support, maintenance, miscellane~us 

9 
10 
l 1 
l2 

8 purposes, and fo~ not more tha~ the fcllowi~g foJll­
time equivalent positions, provLded ~~a: the 
appropriation shall not be used ~~r advert~si~g 
placements for in-state and out-of-s:ate tourism 
marketing: 

13 
14 
l') 
16 
l 7 
18 
19 
20 
21 
22 
23 
24 
:?S 
26 
27 
28 
29 
20 
31 
32 
JJ 
34 
JS 
36 
37 
38 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

. . • • • • . . . • • • . • • • • • • • • • • . • • • • . • • . • • • • . • . . • • . . . . • FTC s 
b. Tourism advertising 
For contracting exclusively !or tourism advertising 

for in-state and out-of-state to~rism marketing 
services, tour:sm pronot!on p~ograms, e~ectronic 
r·red1a, print :nedia, and printed mate,ials: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

7he depart:nent shall not ~se :he moneys 
app:opriated in this lettered paragraph unless ~~e 
depart~ent develops public-pciva:e pa~t~ersh1ps with 
:owa businesses in the touris~ Industry, Iowa to~r 
groups, Iowa tou~1sm organizations, and pol~~ical 
subdivisions in this state to assist in the 
development of advertising efforts. The department 
shall, to the fullest extent possibie, develop 
cooperative effo~ts for advertising with contributions 
~rom other sources. 

c. Welcome center program 
7o Implement the recommendations of :~e statew1ae 

long-range plan for developing and operating welcome 
centers throughout the state, to allocate s:oo,OOO to 
the Northwood welcome ce~ter, a~d for planning to 
co~struct the next welcome center to be furded at 
living history fa~ms: 
. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

39 it is the intent of the general assembly that the 
40 Northwood welcome center receive an additiotlal $50,000 
~~ 1n fiscal year 1996. 
42 Notwithstanding section 8.33, moneys committed to 
q3 grantees under contract that remair. unexpended on clu,e 
44 30 of the fiscal year shall ~ot revert to any fund bu: 
4'J shall be available for expenditure for purposes of :he 
46 co~tract during ~he succeeding f1scal year. 
47 6. WORKFORCE DEVE~O?MENT DIVISION 
48 a. Youth workforce programs 
49 For purposes o: the conse~va:icn corps, 1ncluc1ng 
50 salary, support, maintenance, ~iscellaneous purposes, 
a-6236 -5-
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710,176 
17.77 
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1 and for not more than the followl~g full-time 
2 equivalent positions: 
3 . . . . • . . . . . . . . • • . . . . . . • • • . . . . • . . . . • . . . • • • . . . . . . . . . . s 
4 • • . • . • . . • • • . . . • • • • • • . • • • • . . . • • . . . • . . . • • • . • • . • • . FT £ s 
5 The department may combine for administrative and 
6 bucget purposes the youth workforce conse:va~1on 
7 program and the iowa corps program. The department i~ 
8 providing services under the youtn workforce prog~ams 
9 shall give prefe~ence to those youths who are more 

10 disadvantaged than others. 
ll Not'Jithstanding section 8.33, "'oneys committed to 
12 grantees under contract that remain unexpended on June 
13 30 of the fiscal year shall not revert to any fund but 
l~ shall be available for expenditure for purposes of the 
15 contract during the succeeding fiscal year. 
16 b. Job retraining program 
17 To the community college job training fund created 
!8 in section 260F.6, including salaries and support for 
19 ~ot more than the following full-time equivalent 
20 positions: 
2 l . . . . • . . . . . . . . • . . . . . . . • • . . . . . • • . . . • . . . . . . . . . • . . . . . • $ 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . rT £ s 22 
23 There is appropriated from the rural community ?000 
24 program revolvi~g fund established i~ sectiOn 15.287 
2~ to the community college Job trai~ing fund c~eated in 
26 section 260F.6, subsection 1, 5325,000. l: is the 
27 intent of the general assembly that up to $100,000 of 
28 all funds appropriated to the proqra~ and some or all 
29 of the FTEs may be used for the ad~inistration o~ the 
30 Iowa small business new jobs training Act. 
31 c. Workforce investment program 
32 For purposes oE the workforce investment program, 
3] for a competitive gra~t program by the department in 

co;;sul~ation wit~ the state job train1ng coordinating 
council for projects that increase iowa's pool of 
avatlable labor via training and support services wi:h 
pr1ority given to projects whic~ serve displaced 
homemakers or welfare rec:pients, includinq salaries 
and support for not more t~an the following fu::-time 
equivalent pos~tions: 

34 
35 
36 
37 
38 
39 
40 
41 . . . • • . . . • . . . • • . . . • • • • • . . . . . • . . . • • • • . • • • . . • • • . . . . . • $ 
42 .............•................................. FTEs 
43 The department shall ensure that the wo~kforce 
44 lnvestment progra~ IS coordinated with services 
45 prov1ded under the federa" Job 7raining Partnership 
46 Act and that welfare recipients receive priority for 
47 services under both programs. 
48 Notwithstanding section 8.33, moneys committed to 
49 grantees under contract that remain unexpended at the 
50 end of ~he fiscal year, shall not revert to any fund 
8-6236 -6-

951,574 
2.40 

!61,000 
1.30 

476,691 
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1 but s~all be available ~or expendit~re for purposes o~ 
2 ~he contract during the succeeding fiscal yea<. 
3 d. Labor manageme:lt ccu~cils 
4 For salaries, s~ppor~, ma~r1tenance, Clsceila~eo~s 
5 purposes, which shall Include efforts towards [eaching 
6 financial self-sufficiency, and ~or not more t~an the 
7 fo!lowing full-time equivalent positions: 
8 . • . • • . . . . . . . • . . • . . . . . . . . . . . . . . . . . . . • • . . . . • • . . . . . • • s 
9 . . . . • . . . . . . . . • • • . . . . . • . . . . • . . • • . . . . . • • • . . . . • • . . FT E s 

10 The department shall not use moneys appropriated :n 
11 this lettered paragraph ~o: g~ants :o grantees ~ho do 
12 ~ot :acilitate the active participat1on of labor as 
13 members of labor management councils or w~o fail to 
14 make a good faith ef~ort :o eirher schedule ~eet~nqs 
15 du:ing nonworking hours or obtain voluntary agreements 
16 with employers to allow employees time off to a:~end 
17 labor management council mee:ings with no loss o~ pay 
18 or other benefits. 
19 No~w~thstanding section 8.33, mo~eys co~mi~~~d to 
20 gran:ees under contract :hat remain unexpe~ded on Ju~e 
21 30 o~ the fiscal year shall no: revert to any fund but 
22 shall be availab:e for expenditure ~or p~rposes of the 
23 contract during the succeed:ng fiscal year. 
2~ Sec. 2. TARGETED SMAL:.. BUS I :>;£SS I NCU3A':'O~. Moneys 
25 appropriated for fiscal year 1994 ar.d not expended by 
26 June JO, 1994, shall ~ot reve~t but shall be he:d by 
27 the department for fund:ng, w~th local match~ng ~unJs, 
28 the targeted s~all b~siness incubator in Des ~cines 
29 for thP fiscal year beginning July 1, !994, a:1d ending 
30 June 30, 1995: 
Jl Th~re is appropr:ated from the general fund of the 
32 stat~ and other designated funds to the department of 
33 Pconom1c development Eo~ ~he ~!seal year beginning 
34 Jt;ly l, 1995, and endicg JtJ~e JO, 1996, ~he f:>Lo:c:ng 
35 amount, or so ~uch :hereof as is necessa=y :o be used 
36 for ~unding, with local matcning funds, the targeted 
37 small business incubator 1~ Des Moines: 
38 ................ ' ................................. s 
39 Sec. J. Notwiths:and!ng secticn 15£.120, 
40 subsections 5, 6, a~d 7, and section 15.287, there 1s 
41 appropriated from the i01"a co:r.munity developme:H loan 
42 fund from the moneys ava~lab1e during the f!scal year 
43 beginn1ng July L 1994, and end1ng .;une 30, 1995, ::.o 
44 the department of econonic development ~or the rural 
45 deve:opment program :o be used by the department for 
46 the purposes of the program. 
47 S~c. ~. Notwithstandi~g section 15.251, subsection 
48 2, there is appropriated from the job training f~nd 
49 created in the office of the treasurer of state to the 
50 department of economic deve:opment for the fiscal year 
8-6236 -7-
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1 beginning July 1, 1994, and ending Juile 30, 1995, the 
2 following amounts, or so m~ch the~eof as is necessary, 
3 to be used for the ~urposes designa:ed: 
4 1. For administ~auon of cr.apter 260£, ir.ch:ding 
5 salaries, support, maintenance, ~iscellaneous 
6 purposes, and for not more than the following ful~-
7 time equivalent positions: 
8 .................................................. s 
9 . . • . . . . . . . . . . . . .. . . . . . . . . . . . • . . . . . . . . . . . . . . . . . . . FTEs 

10 2. For the target alliance program: 
ll .................................................. s 
>2 3. All moneys in the JOb tracning fund not 
13 appropriated in subsections l and 2 shall be used for 
~4 job training and retraining programs under section 
15 260F.6. 
16 Sec. S. There :s appropriated :rom the general 
L7 fund of the state to the Wallace technology trar.sEer 
18 foundation for the fiscal year begtnning July ~. 1994, 
l9 and endtng June 30, 1995, the following amount, or so 
20 much thereof as is necessary, to be used for the 
21 purposes designated: 
22 For salaries, support, maintenance, ar.d other 
23 operational purposes, for administering the industri3l 
24 technology access program, for approving ar.d 
25 submttting to the governor and general assembly n~t 
26 later ~han January 15 ar. annual ~eport relating to 
27 performance goals of and efforts by the foundat~on to 
28 improve the modernization of indus~rial facilities, 
29 for funding the small b~siness in~ovation research 
30 program, for funding activities as provided in section 
3: 15£.158, for transferring $50,000 of the :unds 
32 appropriated in this section to the Iowa quality 
33 coalitton for productivity enhance~ent projects, and 
3~ for not more thar. the following Eu:l-ti~e equtvalent 
35 positions: 
3 6 • • • • • • • • • • • • . . • • • • . . • • . • • . • • • • • • • • • • • • • • • • • • • . • • • • s 
37 ....••••.•••••.•••.•.•.•..••.....•.....•..••... !:TEs 
38 Sec. 6. There is appropriated from the gene~al 
39 fund of the state to rhe Iowa seed cap1tai corporation 
40 fund established in section 1SE.89, for not more than 
41 the following full-time equivalenc positions: 
4 2 • • • . . • • • • • • • • • . . • . . . . • • • • . • • • • . . . • • • . . . . • • • . . • • . . . s 
43 ••••••••••••••••••••••••••••••••••••••••••••••• FTEs 
44 Sec. 7. There is appropriated from the general 
45 fund of the state to the Iowa state university or 
46 science and technology for the fiscal year beginning 
47 July 1, 1994, and ending June 30, 1995, the follow-ing 
48 amounts, or so much thereof as is necessary, to be 
49 used for the purposes designated: 
50 1. For funding and ma~ntaining in their cu~rent 
H-6236 -8-

150,000 
2. 4 0 

30,000 

2,000,000 
4.00 
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L 

2 
locations the existing small busi~ess development 
centers: 

3 .................................................. s l,079,3e9 
4 
:, 

2. For fund1ng the Institute for phys:cal research 
and technology: 

6 .................................................. s 3,899,863 
7 
8 
9 

lO 
ll 
12 
l 3 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
)I) 

31 
12 
JJ 
34 
3') 
36 
37 
38 
39 
40 
4 l 
42 
43 
44 
~:> 

It is the intenr of the general assembly that the 
incentive program focus on Io~a i~dustr1al sec:ors and 
seek contributions and in-kind donat:ons from 
busi~esses, i~dustrial foundations, and trade 
associations and ti1at moneys for the institute for 
physical research and technology 1nd~strial i~cer.t:ve 
program shall only be allocated for pro~ects wi1ich are 
matched by private sector moneys for directed contract 
research or for nondirected research. The match 
required o~ small bus:nesses as defined in section 
15.102. subsection 4, for d1rected contract research 
o~ for nor.directed research shall be $1 for each $3 of 
state ~unds. The match requ1red for ot~er b~s:nesses 
for d:rected contract research or for nondirected 
research shall be Sl ~or each $1 o~ sta~e ~unds. The 
~atcn required of industrial foundations or trade 
associations shall be $1 for eac~ Sl of state funds. 

Iowa state university shall report a~~ually to the 
~oint econom1c development subcommittee of the senate 
and tcouse appropriations conunit:ees the to:al amounts 
of private contributions, the proportion of 
contributions from small businesses and other 
businesses, and ~he p~oportion for directed contract 
research and nondi~ected research of benefit :o Iowa 
businesses and indJst~ial sectors. 

Notwithstanding section 8.33, moneys appropriated 
fo~ a~y fiscal year which rema1n unobligated and 
unexpended at the end of the fiscal year shal: not 
revert but shall be available for expenditure the 
following fiscal year and the appropriation for the 
tncent:ve program for the following year shall be 
reduced by an equal arnou~t. 

Sec. 8. ~here :s appropriated from the genera~ 
fund of the state to the state university of Iowa for 
the fiscal year beginning July l, 1994, and ending 
June 30, 1995, the following amount, or so much 
thereof as is necessary, to be used for the purpose 
designated: 

For funding the advanced drug development program 
46 at the Oakdale research park: 
4 7 • • • • . . . . • • • • • • • • . • • • . . • • • • • • • • • • • • • • • • • • • • . . • • • • . . s 
48 The boa~d of regents shall subm"t a repo:t on the 
49 progress of regents institutions in meeting the 
50 strategic plan for technology transfer and economic 
R-6236 -9-
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1 development to the cha•rp~rsons of the Joint 
2 appropr 1at Lens s:;bcomr.1i t tee or. ecor.omic developrr.er.t. 
3 the JOint appropriat:ons suocommi~tee on education, 
~ the majority leader, and m1nor:r.y leaders of the 
5 senate, the majority a~d m•nority ~eaders of t~e house 
6 of representatives, the secretary of the sena:e, the 
7 chief clerk of the house of representatives, and the 
8 legislative fiscal bureau by November ~. 1994. 
9 Sec. 9. Not later t~an J..!:y :, :995, :.~e 

10 department of economic development, with consui:ation 
ll and input from the general assemb:y, and 
12 reoresentatives from business, labor, and ed~cation 
13 shall study and preser.t recommendac_ions r.o the c;e"eral 
14 asse~bly which shall include but not be limited to the 
15 privatization and decentralization of Iowa's economic 
16 develo?ment efforts, ~he :de~tiflcation of areas 
17 appropriate to statew:de economic development efforts 
18 and areas appropriate for regional economic 
19 development efforts, benchmark budgeting for statewide 
20 and regional efforts, the deregulation of economic 
21 development activities, and collaboration oetween 
22 public and private entities. 
23 Sec. 10. 1993 Iowa Acts, chapter ~67, sect,on 3, 
24 subsection 3, is amended to read as fo1cows: 
25 3. for the workforce coordinator: 
2 6 . . • . . . . . • • • • . • • . . . . • • . • . . . • • . . . . . • . . • • . • . . • . . . • • • . s 
27 .............•................................. r-;o:::s 
28 Anv funds allocated for salary and benefits for the 
29 wo~~fo~ce coordinator, a~d not eAper.ced on Ju~e 30, 
30 1994, shall not revert, notwithstanding section 8.33, 
31 but shall be ca~ried :erHard and be available :or use 
32 for the ~orkforce coordinator during the s~cceeding 
33 year. 
34 Sec. ll. There is aooroor:ated f:om the state's 
3S share of ~he receipts cOlleCted purs~a~t to sectio~ 
36 428A.l, prior to deposit in the general f~~d o: the 
37 state under section 428A.8, to the iowa :i~ance 
38 authority for the fiscal year begi~r.ing J~ly l. i994. 
39 and ending June 30, 1995, the ~o:llowing amou<'~, or so 
40 much thereof as is necessarv, ~o be used for the 
41 purpose designated: · 
42 For deposit :n the housing improvement fc:nd created 
43 in section 16.100 for purposes of the fund: 
4 4 • • • • • • • . • • • • • • • • • • • • • • • • • . • • • . • • • • • • • . • . • • • • . . • • • . s 
45 Sec. 12. There is appropriated from the deaf 
46 interpreters revolving fund established in section 
47 15.108, subsection 7, paragraph "j", to the st~ategic 
48 investment fund for the :iscal year beginning July l, 
49 1994, and ending June 30, 1995, the following amount: 
5 c . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
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i Sec. 13. Section 12.43, Code c993, is amend'"cl by 
2 adding the following new subsection: 

Page 47 

J NEW SUBSECTION. 5. A preference shall be give~ to 
4 those persons who are less able ~han other persGns to 
5 secure funds for a targeted small business with~u: 
6 participation in the targeted snall bus1ness l1~ked 
7 investment program. 
8 Sec. 14. Section 1'>E.Sl, Code 1993, is ar.'"nded to 
9 read as follows: 

10 15£.81 TITLE. 
11 This division may be cited as the ''Iowa Prodtlet 
12 BeYe~opme~t seed Capital Corporation Act''. 
13 Sec. 15. Section l'i£.82, subsections 1, 2, a:1d 5, 
14 Code 1993, are amended to read as follows: 
15 1. ''Board" means the board of directors o~ tne 
16 Iowa prodtlct-deyeiopme~t seed capital corporation. 
17 2. ''Corporation'' means the :cwa prod~ct 
18 deve+opment seed capital corporation. 
19 5. ''President'' means the president of the Iowa 
20 prodt~ct-deve+opmen~ se~d capita: corporation. 
21 Sec. 16. Section 15£.83, cc.de l<l9J, is a:ne:1ded to 
22 read as follows: 
23 15£.83 PReBBE~-BEVEbePMEN~ SSED CAPITAL 
24 CORPORATION. 
25 1. P~ere-~~-creeted-e-eorpor~te-body-eeiied-~~e 
26 ufoMe-prodtlet-deve!op~ent-e~~p~rat~enu.--~~e 
27 eorpo~~t~on-i~-~-q~e3r-ptlbi!e-~n~~r~menter~~y-e~d-the 

23 ~~eret~e-of-the-po~e~~-9rdnted-to-tr.~-eerpo~~t!~n-~n 
29 t~~~-dtvi~~o~-i~-aM-e~~en~~ai-9~~ernMent6i-ft~ne~t~n~ 
30 The Iowa seed caoital corporat~on shall be 
31 !ncorporated under chao_ter 504A. n:e pl:roose Jf :r,s 
32 coroorat1on shall be ~o orovide seed caoi:a: t~ star:-
33 l:D and emerqinq growth co~panies in Iowa that a~e 
34 cringing new oroducts and processes to the 
35 marketolace, and it shall be the goa~ of =~e 
J6 corporation to finar.ciilly s~oport tl1e estab!~sh~e~~ 
37 atld growth of start-up and emergina growth co~oa~i@S 
38 that can contribute to the ecotlo~ic diversi~v 0f the 
39 state and provide qenera: and specific economic 
40 be~efits to the state. T~e corporation shall no: be 
41 regarded as a state agency, except for purposes of 
42 chapters l7A and 69, and a member cf the board is not 
43 considered a state e~ployee, except for purposPs cf 
44 chapter 669. An Individual employed by the 
45 corporat1on is a state employee ~or purooses of the 
46 'owa public employees' re:ire~ent system, state hPalth 
47 and dental plans, and other s:ate enployee benefit 
48 olar:s and chapter 669. Chapters 8, 18, 19A, ar.d 20 
49 and other provisions of law that relate to 
50 reauirements or rPstrictions dealinq with state 
R-6236 ~1-
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1 personnel or state funds do not apply to the 
2 corporation and any employees of the board or 
3 corporation except to the extent provided in this 
4 division. Chapters 21 and 22 shall apply to 
5 activities of the corporation and to employees of the 
6 board or corporation except to the extent provided in 
7 this division. 
8 2. The corporation shall be governed by a board of 
9 seven directors who shall serve a term of four years. 

10 Each term shall begin and end as provided in section 
11 69.19. No more than a simple majority of the members 
12 of the board shall belong to the same political party 
13 as provided in section 69.16. Each director shall 
14 serve at the pleasure of the governor and shall be 
15 appointed by the governor, subject to confirmation by 
16 the senate pursuant to section 2.32. A director is 
17 eligible for reappointment. A vacancy on the board of 
18 directors shall be filled in the same manner as an 
19 original appointment. Fo~-tMe-±n±t±a~-appo±ntment~-to 
20 the-boa~d-of-d±~eeto~~,-tMe-9o~e~no~-~ha~~-appo±nt 
21 th~ee-membe~~-who~e-te~m~-~ha~~-eoffifflenee-tlpon 
22 appo±ntment-and-~ha~~-exp±~e-Ap~±~-38,-~985,-and-fotl~ 
23 membe~~-who~e-te~m~-~ha~~-eoffifflenee-tlpon-appo±ntment 
24 and-~ha~~-exp±~e-Ap~±~-3e,-t98~7 
25 3. The board of directors shall annually elect one 
26 member as chairperson and one member as secretary. 
27 The board may elect other officers of the corporation 
28 as necessary. Members shall be reimbursed for 
29 necessary expenses incurred in the performance of 
30 duties from funds appropriated to the fowa-depa~tment 
31 of-eeonom±e-de~e~opment corporation. 
32 4. Each director of the corporation shall take an 
33 oath of office and the record of each oath shall be 
34 filed in the office of the secretary of state. 
35 5. The corporation shall receive information and 
36 cooperate with other agencies of the state and the 
37 political subdivisions of the state. 
38 67--Phe-eo~po~at±on-~ha~~-be-a-pa~t-of-the-fowa 
39 depa~tment-of-eeonom±e-de~e~opment-wh±eh-~ha~~-p~o~±de 
40 at~-~taff-and-adm±n±~t~at±~e-a~~±~tanee7--Phe 
41 eo~po~at±on-~ha~~-~tlbm±t-to-the-depa~tment-fo~-±t~ 
42 app~o~a~-a~~-p~an~,-p~og~am~,-±n±t±at±~e~-and-btldget~. 
43 Sec. 17. Section 15E.86, Code 1993, is amended to 
44 read as follows: 
45 15E.86 PRESIDENT. 
46 The d±~eeto~-of-the-depa~tment-of-eeonom±e 
47 de~e±opment board shall appoint employ a president of 
48 the corporation who shall serve at the pleasure of the 
49 d±~eeto~ board and shall receive the compensation 
50 determined by the d±~eete~ board. Phe-p~e~±dent-±~-a 
H-6236 -12-
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l ~eate-emptoyee~ The president shal: not b~ a membe~ 

Page 49 

2 of the board of directors. The president !S the chie~ 
J administrative and operational of~ice~ oE the 
4 corporation and shall direct and supervise the 
5 administrative affairs and the ge~eral manage~ent of 
6 the corporation subject to the direction and cversignt 
7 of the d~reeto~ board. Tne president may employ other 
8 employees as designated by the board. The president 
9 shall provide copLes of all n~nutes, docume~ts, and 

10 other records of the corporatio~ and shall provide a 
ll certl~icate which attests to truthfulness of the 
12 copies, if requested. Persons dealing witt. the 
13 corporation may rely upon tt.e certificates. The 
14 president shall keep a record of ail proceed:ngs, 
15 docunents, and papers filed with the corporation. 
16 Sec. :8. Section 15£.87, subsection :, Code i993, 
17 ~s amended to read as follows: 
18 l. To have perpetual success1on as a corporate 
19 body and to adopt oylaws, policies, and procedures for 
20 the regulatio~ of Its affairs and conduct of its 
21 business consistent with :he purposes of this 
22 division. 
2J Sec. i9. Section lSE.87, St;bsect:on ~. Code l993, 
24 •s a~ended by str~king the s~bsection. 
25 Sec. 20. Sectio~ l5E.87, subsection 7, Code 1993, 
26 1s amended to read as follows: 
27 7. To employ assistants, age~ts, and other 
28 employees ~ho-~hati-be-~tate-emptoy~e~ a~d to engage 
29 consultants, attorneys, and appraLsers as necessary or 
30 desirabie to carry out the purposes of t~e 
31 cotpo~at io:1. 
32 Sec. 21. SectLcn lSE.88, Code 19'!3, is amended to 
33 read as follows: 
J4 lS£.88 APPLICATIONS FOR r::<At-:CIAL AID. 
35 ~~--Appt~eotto~~-for-f~~~~eiar-~!d-~hatt-be 
36 forwarded,-to9ether-~tth-a~-app~!e~~t~~-fee-p~e~e~±beo 
37 by-tMe-eorporat!o~;-t~-the-pre~ide~t-of-the 
38 eorporette~.--~he-pre~tdent,-e~ter-prepartn9-the 
39 neee~~ary-reeorci~-for-the-ee~poratien,-~hat±-fe~ward 
40 eaeh-appiieee±on-ro-the-atet£-of-rhe-ee~po~atton;-for 
41 an-inveat~~et±on-a~d-report-eo~eer~tn~-the 
42 edvt~ebitity-of-approv~~9-the-~t~e~eia~-aid-fe~-the 
43 eompa~y-and-eoneePnt~9-a~y-oeher-~aetoP~-foond 
44 re+e~a~t-by-the-eorporatien.--~he-±~ve~tigatto~-and 
45 ~eport-~ha~+-±netocie-btlt-ere-net-±±mteed-to-the 
4 6 !'oB:o~-ti ng,. 
47 ---a.--~he-h±atory-of-ehe-app±~eane,-~t~-wage 

48 ~tanda~ds,-job-opporttlntttea;-and-~tabtiiey-~t 
49 emp±oy:t\~nt-; 

50 ---b7--~he-e~tent-of-~he-~?~iiea~t~~-depenoe~ee-on 
H-6236 -13-
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2 ---e.,---~he-epp~~eent~s-pa~t 7 -~:-e~e~t,-and-ft~t=re 
J t~n~n~~~i-~ond~tion-e~o-~~~~ee~re~ 
4 ~--d~--~he-eppiieant~~-pro-fo:-ma-~neome-~teteme~t"~ 

Page 50 

S ---e.--P~e-pre~en~-a~e-!~t~~e-~e~~et-~~o~~eet~-~~r-~he 
6 prodt~et~ 
7 ---f~--9he-fea~ibiiity-ef-the-pro~oeed-~ro;eet-or 
8 in~~nt~on-to-be-qi~en-fineneta%-aid-end-the-~n~ec;rity 
9 ef-~enegement.,-

10 ---g~--9he-~tete-ot-the-pro;eeris-ee~e~opmene~ 
cl ---?~--After-reeeipt-end-eon~ideretion-of-t~e-repo:-t 
:? and-eny-othe~-eetion-r~e-eorporetion-finds-neee~eery, 
13 the-eorporet~on-~heii-epp:-o~e-or-deny-the-epp!teet~en.,-
14 9he-pree~dent-~he~!-prempt!y-notify-an-epplieen~-b7 
15 eerei€~ed-meil-of-the-dispoeition-of-ie~-epplieetton~ 
16 9~e-eorporetion-~he!i-qi~e-prior~t7-to-tho~e 
17 epp!ieant~-~ho,e-bt~~!ne~~-is-eqrie"lttlre-relaeed-or 
18 Mhe~e-bceine~~-+~-ioeaeed-in-en-eree-~hieh-e~e 
l9 eorporetion-determtne3-~ee-been-9e~ereiy-ed~e:-se~y 
20 effeeted-by-depre~~ed-egrietllttl~e~-p~+ee~-e~d-~he~e 
21 p~epo~ed-prod~et-er-~~~ene~en-t~-to-b~-tl~ee-t~-een~e~t 
22 el~-or-e-portion-ef-the-bt~~ine~~-eo-nona~r~e~itore-
23 ~etet~d-indo~triei-or-eommereie~-eetivit~-or-to-ereete 
24 e-neM-~onaq~~etlittl~e-~e~et~d-±~o~~t~~e~-o~-~~~~ereie~ 
25 bo~ines~~ 
26 l. Applications for financial aid s~all be 
27 received and considered bv the co~poration ou~suant to 
28 rules adopted by the board o~rsuar.t to chapter l/A. 
29 3 2. Notwithstandina the requ:rements of c~apter 
30 21, r~lating to open me~t1~gs, and chapter 22, 
Jl relat1ng to examination of public records, the 
32 corporation shall keep as conf~dential those items on 
33 the application for f1nancial aid that the applicant 
34 has S?ecifically requested to be heLd in cor.fide~ce. 
35 These items shall rema1n conf~der.tia~ until the 
36 applicant says otherw~se or t~e corporatio~ determines 
37 the items no longer need to be ~eid conf~de1~tial. 
38 Sec. 22. Section l5E.89, Coce Supplement c993, is 
39 amended to read as follows: 
40 15~.89 IOWA PR88He~-8EVEb8?MEN? S~~D CAPITA~ 
41 CORPORATION FUND. 
42 l. There is created an ''Iowa prodoet-devele~ment 
43 seedcapltal corporation fund". All funds of the 
44 corporat1on including the proceeds from the issuance 
45 of notes or sale of bonds under this division, any 
46 funds appropriated to the corporation, and ir.come 
47 derived from other sources from the exercise of powers 
48 granted to the corporation under this division shall 
49 be paid into the Iowa prodtlet-de~e~opme~t seed capital 
50 corporation fund notwithstanding section 12.10. The 
H-6236 -14-
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money in the ro~a predtlet-de~elap~ent seed caoital 
corporation fund, except noneys held by a trustee or a 
depository pursuant to a bond resoiution or indenture 
relating to the issuanc~ of b0~ds or notes p~rs~an: to 
sect1on 15E.90 or l5E.9l, shall be paid out on the 
order of the person autnor1zed by :he corporat~on. 
The money in tne !owa predtlet-deve~epment seed capi:a: 
corporatiotl fund sha!: be used for repayme~t of notei­
and bonds issued under this division and the extension 
of financ1al aid granted by the corpora~ion under this 
division, and the amount remain~ng may be used for the 
payment of the administrative and overhead co~ts of 
the corporation to the extent required. 9~ere-~~-el~e 
e~eeted-~n-tne-iowe-pradeet-deve!ep~ent-eerperet~e~ 
ftlnd-en-!ewe-teehno+oqy-e~~~etenee-proqrem-eeeetlnt; 
whien-~he~i-provide-eeed-eeptte±-fer-~ne 
ee~~e~eieliretton-of-precieet~;-o~-t~e-deveiopment-of 
proee~~ee-o~-meterie!s-~hrotlq~-re~earen-et-foMa 
eof~e~es-end-tlnt~e~sie~ee-e~-br-rr~vaee-±ndtleerr~ 

2. Notwithstanding section 8.33, no part of ehe 
toMe-prodtlet-de~eiop~ene-eor~oratio~ th:s f~nd shall 
revert at or a!:ter the close oE a fiscal yea: C~r.less 
otherwise provided by :he general assembly, but shall 
remain 1n the fund and appropriated for th": purposes 
of this division. The board shall seek to repay :he 
state for appropr1atio~s by recommending to t~e 
general assembly reversions from i~come rece1ved from 
successful ventures. The board shall recomme:~d such 
action at any time ~hen the revenue avai:able to tne 
boa•d 1s deemed sufficient tc continue existing 
operations. 

3. Gpon dissolution of t~e ~orporation, al! 
remaining moneys in :he lowa seed capita! corporation 
fund, as well as the ne: proceeds •ealized by the 
corporation through the liqu~dat:cn oE the assets of 

36 the corporation, shall revert :o :he state. 
37 Sec. 23. Section l?£.90, Code !993, is amended to 
38 read as follows: 
39 l5E.90 PR86BE~-BE~Eb8P~EN~ SEED CA?!TAL 
40 CORPORATION FUND NOTES. 
41 The corporation may issC~e !Ovid prodtle~-deve!epmen~ 
42 seed capital corporation fund notes, the pr1ncipal and 
43 interest of which shal: be payable solely from the 
44 Iowa predoet-develop~ent seed capital corporation fund 
45 established by this d1vision. The fJnd notes of each 
46 issue shall be dated, shall ma:ure at such times and 
47 may be made redeemab!e before maturity, at prices and 
48 under terms and conditions as determined by the 
49 corporation. The corporation shall determine the form 
SO and man~er of execut1on of the fu~d notes, including 
H-6236 -15-
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1 any interest coupons to be attached, and shal fix the 
2 denominations and ~he places of payment of p~ ncipal 
3 and interest, which may be any ~i~a~c1al inst t~::on 
4 within or without the state or a~y age~t, inc:udir.g 
5 "the lender. If an office• whose signature or a 
6 facsimile of whose sig~ature appea:s on fund no:es or 
7 coupons ceases to be that officer before the del1ve:y 
8 of the notes or coupons, the sig~ature or facsimile is 
9 valid and sufficient for all purposes the sane as if 

10 the officer had remained in office until delivery. 
ll The fund notes may be issued 1n coupon or in 
c2 registered form, or both, as the co:poration 
13 determines, and provis1on may be made for tne 
14 registration of coupon fund notes as to principal 
15 alone anc also as to both principal and i~terest, and 
16 for the conversion into coupe~ fund notes of any fund 
17 notes registered as to both pri~cipal and interest, 
18 and for the interchange of registered and coupon fund 
19 notes. Fund notes shall bear interest at rates as 
7.0 determined by the corporatio~ and may be sold in a 
21 manner, either at publ1c or private sale, and fer a 
22 price as the corporation determ1r.es to be best to 
23 effectuate the purposes of the Iowa procitlee 
24 cie~e~opment seed caoital corporation fund. The 
25 proceeds of fund notes shall be used solely for the 
26 purposes for which issued and shal: be disbursed ir. a 
27 manner and under restrictio~s as ?rov!ded !n this 
28 division and in the resolution of the corporatio~ 
29 providing for their issuance. The corporation may 
30 provide for the replacement of fund notes wnich become 
31 mutilated or are destroyed or lost. 
32 Sec. 24. Section 15£.92, Code Supplement 1993, is 
33 amended to read as follo~s: 
34 15£.92 ~EPORTING AND FUND SOLVENCY. 
35 The chairperson of the corporatio~ on or before 
36 December 31 of each f;scal year shall make a~d del;ver 
37 a report to the gover~or ar.d the legislat!'le f:sca: 
33 committee. The report shall inc~ude all transact!o~s 
39 conducted by the corporatio~ :n the preceding fiscal 
40 year. The report shall also 1ncl~de a balance sheet 
41 outlining the financial solvency of the Iowa pred~et 
42 de~e~opme~t seed capital corporation fund, a certified 
43 copy of any audlts of the corporation conducted in the 
44 preceding fiscal year, and other information requested 
45 by the governor or the legislatlve fiscal committee. 
46 Sec. 25. Section 15£.!52, Code Supplement l993, is 
47 amended by adding the following new subsection: 
48 NEW SUBSECTION. 7. Establishment of a seed 
49 cap1tal fund which shall be administered by the board 
50 to provide seed capital ~or the commercialization of 
H-6236 -:6-
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l product, or the development of processes or ~ater:als 
2 thro~gh research at Iowa colleges and u~ive~sitL~S or 
3 by private industry. 
4 Sec. 26. NEW SECTIO:-l. 422.llD :J,ACHINSRX' AND 
5 EQUIPMENT TAX CREDIT. 
6 ~he taxes 1~posed under this divisio~ ~ess tne 
7 credtts allowed under sections 422.llA, 422.::B, 

Page S3 

8 422.12, and 422.128 shall be reduced by a refcndab~e 
9 tax credit for property taxes paid pcrsuant to sectton 

:o 4273. ~9 0 

ll Sec. 27. NEWSECTION. 4273.19 TEMPORARY 
12 REfUNDABLE TAX CREDIT -- NEW MACHINER'i AND EQ!JI?MI:::--lT. 
13 l. Beginning Jul.y l, ~994, through June 30, l996, 
l~ a taxpayer who acqutres or initially leases property 
15 described 1n section 4278.:7 and places the property 
16 into service on or after ;uly l, 1994, a~d who is the 
17 first owner of the property, sha~l be enti~led to a 
18 refundable income tax credit under sectior. 422.llD for 
lY the property taxes paid on the property for the period 
20 of :ime :o be deter~tned u~der this sect:on. 
21 2. Property under subsection l s~all be assessed 
22 at t~enty percent of its net acquisttion cost. T~e 
23 duration of the period during wntch the tazpaye~ IS 

24 eligib:e for the refundab:e credit for t~e :axes paid 
2S on a~y one ttem of property s~all not exceed the 
26 a~ount of time that i~em of property is sched~:ed to 
27 ful:y depreciate, according to the applicab~e 
28 depreciation schedule contained in the i~dustrial 
29 machinery and equtpment guide published by :ne 
30 department of revenue and ftnance or twenty years 
31 w~icheve: is less. The department is instructed to 
32 revise the industrtal machinery and equ1pwenr guide to 
33 provide a depreciation schedule for ~achinery a~~ 
34 equip~ent with a life of at least t~enty yea:s. 
JS 3. On or before Ju:y l of each year, tl'e assessor 
36 shall. at the request o~ t~e taxpayer, ~rovide a 
37 statement listing for eac~ item of property fo• wh1ch 
38 the taxpayer is entitled to a refundable credit under 
39 thls section, and the amount of property ta~es pa1d on 
40 each ~tern of property. The taxpayer shall attach the 
41 sta:ement to the taxpayer"s income tax ~orm when 
42 req~esting the refundable credit. 
43 Sec. 28. Section 428A.8, ur.numbered paragraph ., 
<;4 Code 1993, is amended to read as follOVJS: 
4S On or before the tenth day o~ each month the county 
46 recorder shall determir.e and pay to the treasurer of 
47 state e:ghty-tVJo and three-fo~rths pe~cent of the 
48 receipts from the real estate transfer tax ~ollected 
49 during the preceding month and :he treasuter of state 
50 shall deposit ninety-five percent of the receipts in 
H-6236 -17-
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l the general fund of the state a~d :ransfer five 
2 oercen: of the receip:s to the Iowa f1~ance a~thority 

Page 54 

3 for deposit 1n the housing imorcvemer.t fund created i~ 
4 section !6.:oo. 
5 Sec. 29. LEG!S:..ATIVE STUDY. Tt'.e legisla~in• 
6 counc:l is requested to establish a legislative s:~dy 
7 committee to examine ta~:es and fees imposed on 
8 businesses :n Iowa as compared with taxes ar.d fees 
9 imposed on busi~esses in other states to determi~e 

10 whether Iowa is placed at a competitive disadvantage 
ll in attracting and reta1~i~g businesses. 
12 Sec. 30. BUDGET UNIT DESIGNA~!ONS. The depar:ment 
11 of management shall, prior to January lS, l99S, 
14 conform all budget unit desig~ations to the 
iS designations used ir. the Code. 
16 Sec. 31. EffECTIVE DATE. Section 28 of this Act 
17 takes effect July l, 1995.'' 
!8 " Title page, line 4, by inserting after tne 
i9 \·IOrd----.o-aevelopment" the following: "including 
20 providing a tax break for certain property"." 

By ME~CALr of Pclk 
B-6236 FILED APR!L lS, 1994 
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BOUSE FILE 2415 

lJ-6245 
1 A."T!end the amendr.le!:t, H-6236, to. ~:1e Senate 
2 amendment, S-6069, to House Fice 24l5, as a~e~cec, 
J passed, and reprinted by the House as follows: 

Page 56 

4 !. Page 9, line 6, by s~riktng ehe figure 
5 "3,899,863" ar.d inse~ting the following: "4,"80,863". 

By WISE of Lee 
H-6245 FIL£C APRIL 15, 1994 

n..x- ~ ~ '1/,g(q!f 

HOOSE FILE 2415 

H-6246 
1 Amend the amendme!:t, H-6236, to the 

amendment, H-6069, to House File 2415, 
passed, and reprinted by tr.e House, as 

2 
3 
4 1. Page 6, line J, by striking the 
5 "95l,574'' and inserting the following: 

By MORELAND 

H-6246 FILED APRIL 15, 1994 

tW-t "l ~,<£~~J .:;/.f/1'1 
HOUSE FILE 2415 

Senate 
as ameiided, 
follows: 
figure 

"1,000,000". 
of Wapello 

B-6247 
1 A."Tlend the amendme~t. H-6236, to the Senate 
2 amend1r.ent, !l-6069, :o fiot;se File 2415, as amer:ced, 
3 passed, and reprlnted by the House, as follows: 
4 l. Page J, line 18, by striking the figure 
5 "422,883'' and ~nserting the following: ''622,883''. 

B-6247 FILED A?RIL 15, 1994 

~t 6 r_'V-tLr/ 'f')p/~1/ 

By BRAND of Benton 
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H-6243 
1 

BOUSE PILE 2415 

Amend t~e ame~dment, H-6236, to the Sena=e 
2 amendment, H-6069, to House File 2415, ~s amP!~c~l~, 

3 passed, and reprinted by the House, as follo~5: 
4 l. 3y str ik i~g page 17, ~i:1e ~, ·=~~otJgn pac;e iS, 
s tne line 4, and inse~~ing t~e Eoliow;~g: 
6 "Sec. Sectio:-1 422.73, Code :993, is a1rer1ded 
7 by adding the follo<..;i:1g ne<·J s;.;bsecLon: 

NEW SUBSECTION. 8. Notwlthstand:ng subsection 2, 8 

Page 'OS 

~ a claim fur c~ed:t or refund of individual in~cme tax 
10 paid for any tax year begLnning on o~ afte~ :a:1uar1 :, 
ll l98'0, and before Jar.uary :, l989, 1s conside,,od :i:ne:.:; 
12 if fiied with tr.e department or. o~ before Aprcl 30, 
lJ 199'0, if the taxpayer's claim is the result of the 
14 u:1constitutional taxation of ~ederal pension benefits 
15 based upon the decision in Davis v. Michigan 
16 :::>e;:>arr:nent of Treasury, 439 U.S. 803, :09 s. Ct. l:iOO 
ll (!98~). 
lH A taxpayer entitled to a credit or refund of tax 
l~ paid under th!s subsect10:1 shall receive t~e credi: or 
20 ~efund <·lithin fou:· years. '?he anoc:nt of c:·e•ilt <)t 

21 refund shall be equa:ly spread ever those fou~ yea~s. 
22 Any claims for refund shall be payable fro~ the 
2J spec~al refund account established ir. section ~22.105. 
2~ ~he de;:>attment shall state on the actual tax form fer 
2'0 t~e next four tax yea~s a notice ttat federal retirees 
26 may be entit!ed to a ctedit or refund under ~~e 
27 prov1s1ons of this subsection. 

Sec. NEW SEC~ION. 422.105 SPECIAL REFU~D 28 
29 ACCOUNT. 
30 
31 

The departme~t shall establish a special ~etund 
account for the purpose of paying t~e refund claims of 

32 federal retirees purs~ant to section 422.73, 
33 subsection 8. Beginning w1th the f~scal yedr 
34 beginning July l, 1994, there is appropriated annual!y 
3'0 from ~he general f~r.d of the state an amount 
36 suff:cient to pay the refund clai~s of these !ederal 
37 retirees.~~ 

3fl 
J9 

2. Page 18, by striking lines 16 through 20. 
3. By renumbering as necessary. 

By O'BRIEN of Boone 
R-6243 FILED APRIL 15, 1994 

!}u:t 1 (J-~ 4/li {c1tf 
HOUSE FILE 2415 

B-6244 
l runend the amendment, H-6236, to the Senate 

amendment, H-6069, to House File 2415, as amended, 
passed, and reprinted by the House as follows: 

2 
3 
4 •· ?age 6, line 21, by striking tt:e fig'-'~e 
5 ''161,000'' and insert:ng the fol:owing: ··:,683,000'". 

By 'ti!SE o:' Lee 
R-6244 PIL.ED APRIL 1'0, 1994 

~( "1 B"-hv· 'I /;;1tJ 
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HOUSE FILE 2415 
H-6250 

1 Amend the amendment, ~-6236, t0 the Senate 
2 amendment, H-6069, to ~cuse F1le 2~15, as amended, 
3 passed, and :epr:~ted by the ~ouse, as follo~s: 
4 1. Page 10, line 44, by striking the figure 
5 "300,000'' and inserting the following: ''500,000''. 

H-6250 FILED APRIL 15, 1994 
t;u..t 7 tf/l_t£..,:J '1/t~ Iff 

By w;:sE of Lee 

HOUSE FILE 2415 
R-6251 

1 Ainend the amendmee1t, H-6236, to t!1e Senate 
2 amendment, R-6069, to Rouse File 2Cl5, as amended, 
J passed, and reprinted by the House as follows: 
4 1. Page 16, lines 5 and 6, by sttiking the words 
5 ''The Legislat1ve Council is requested to establis~·· 
6 and inserting the following: ''There is establisned''. 
7 2. Page 18, lir:e 11, by inserting after the '~ord 
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8 "businesses." tr.e fcllo•.,ing: "The !..eg!s:ative CouJCc:i 
9 shall determine the nu~ber and manner of choosing the 

10 membets and other matters pertaining to ~he 
11 o:gan!zation of the s~udy committee." 

B-6251 FILED 

fh<.( 7 0dc.. v 

APRIL 1 S , 19 9 4 
v;/; fit; 'i 

By viiS£ o: Lee 

HOUSE FILE 2415 
B-6252 

1 Arne~d the amencme~~. ~-6236, to ~he Senate 
2 amendment, H-6069, tc r.ouse File 241S, as amended, 
3 passed, and reprinted by t~e ~ouse, as fol:ows: 
4 1. Page 3, line 33, by inse•~i~g after :he word 
5 "year." the following: ''Of the moneys ~n tne rural 
6 commt.:nity 2000 program revo~ving f'Jnd <Jhic~ re:nair. 
7 ~nencumbereci on July ~. l993, s~o.ooo shall be usee ~Q 
8 fund the Iowa members' cost share for the 1993 s:~dv 
9 phase of the Lewis a~d Clark rural water system.'' · 

H-6252 fiLED APRIL 15, 1994 
iJ'-r.<.X 7 ~ .;0pk/ 

By VANDE HOEf of Osceola 

HOUSE FILE 2415 
B-6 25 3 

l Amend the amendment, H-6236, to the Senate 
2 amendment, H-6069, to House File 2415, as amended, 
3 passed, and repri~ted by the House as follows: 
4 1. Page 7, line 8, by striking the figcre 
5 "50,467" and i~sert1r.g the following: "174,000". 

By SHOULTZ of Blac~ Haw~ 
H-6253 FILED APRIL c5, 1994 

n/. 7 trzd;.-o/ 'f/; f /ft/ 
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HOUSE FILE 2415 
H-6248 

Amend U:e amer~dment, E-6236, t::J t"e Sena~e 
2 amendment, H-6069, to House Fiie 2415, as arre~ded, 

3 passed, and reprin~ed by the Hause, as ~o:!o~s: 
4 •. Page 4, line 7, by i'~se~ting af~er t~e ;-:crd 
s ·•conference," the folla-1ing: "fo~ allocaunc; 540,000 
6 f0r Ca~adian ~arketing and $50,000 for ~ex1ca~ 
7 trade,". 
8 2. Page 4, li~e 9, by s:ri<ing the figure 
9 ''686,114'' and inserting the followi~g: ''776,!!'''. 

lO l. By str io<inc; page 4, line 47 th!·ough page 5. 
ll line~. a~d inserti~g the following: 
l 2 For ttans~er to the Iowa oeace irlSt!:~te far 
! 3 the purpose of cor.t inu:.n(J to expand. conflict 
t4 resolution and negotiation eff::Jrts in Iowa's sc~oo!s 
L~ and communities and report1~g to the joint 
16 appropriations subcornn01 ~tee o:-: economic devel·Jprre~t by 
17 -'ar11;ary l'J. 1995, on al: SJCh activities un•ier~a~en: 
l fl . . . . • . . . • • • • • • • • . . . . • . . . . • • • • • . • . . . . . • • • . . . . . . . • . . $ 
:9 For trans~er to the inte:nationa: develoc~ert 
~o founJation for t~e purposes of the :oundat:.c:-: and. 
21 reportir!g to the joint appropriations sJbccGmittee ~n 
22 economic developrnen:: by January lS, l9')5, rega:dir.g 
21 actual and pla~ned ~xpenditures for fiscal year 1995: 
2 4 . . • . • • • • • • • • • • • • • • • • • • . • • • • • • • • • • • • • • • • . • • • • • . • • . • s 
25 4 . By relettering as necessary. 

By CATAL~O of Polk 
H-6248 f:LED APRIL 15, 19~4 

"-zd" ~ (h.-i<__,_, 1;, fl7 'I 
HOUSE FILE 2415 

H-6249 
l Arrend the amendment, H-6236, to ~he Ser.ate 
2 ~mendment, H-6069, to Ho~se File 2415, as a~ended, 
1 passed, and reprinted by t~e House, as follows: 
4 '·· Page 8, by str1k!ng l1nes 31 t!"lroug~ .:3 and 
S inse:t1~g r!"le follaw:.ng: ''l5E.l58, for contir.,Jir.g, to 
6 the extent possible, the current allocat!on cf 
7 apprenticeship funds to the cot:\I'lur.ity col:eges, for 
R transferring $50,000 of =he funds appropriated in t!"lis 
9 sect!cn to the Iowa quality coalition ~or productivity 

LU enhancement projects, and for allocating 53'>0,000 to 
ll the industrial technology assistance progra~. a~d''. 
12 2. Page 8, by :nsert1r.g after line 37 the 
:3 tollm-11ng: 
14 ''!t is the intent of the gene:al assembly that for 
c5 the fiscal year beginning July l, 1995, and for 
l6 s~bsequent fiscal years, apprenticeships shal: only be 
:7 made available to community colleges on the ::>asis of 
18 requests for proposals submit:ed by the comm~n:.ty 
19 colleges for app:enticesh!p p~ogram~." 

11-6249 FILED 

t•<JJ tl {it.~ 
APRIL 15, 

'-! /; .1/ /'1'1 
By ;.;:sE of Lee 

1994 
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BOUSE FILE 2415 
H-6259 

1 Amer.d the amendment, H-6236, to the Se~ate 
2 amendment, H-6069, :o House ~1le 2415, as amended. 
3 passed, and repri~ted by the House, as follows: 
4 l. Page 17, by striking lines 4 through 42 and 
5 inserting the following: 
6 "Sec. Section 42SA.1, Code Supplement ~993, 
7 •s amended to read as follows: 
8 42SA.l fAMIL1 fARM TAX CREDIT fUND. 
9 The family farm tax credit fund is created •n tr.e 

10 office of the treasurer of state. There shall be 
11 transferred annually to the f~nd the first te~ 
12 fourteen million dollars of the amount annually 
13 appropriated to the agricultural land credit fund, 

Page 60 

14 provided in section 426.1. Any balance ~n the fund o~ 
15 June 30 shall revert :o the general fund. 
16 Sec. Sectio:1 426.1, Code Suppleme~t 1993, "s 
17 amended to read as follows: 
16 426.1 AGRICULTURAL LAND CREDIT FUND. 
iY There is created as a permanent fund in tr.e office 
20 of the treasurer c: state a fund to be kGo~n as =~e 
21 agricultural land credit fund, and for t~e purpose of 
22 establishing and mai~taining this fund for each fiscai 
23 year there is appropriated thereto from funds in t~e 
2C general fund not other~~se appropriated the su~ of 
25 th~rty-n~ne forty-three million cne ~undred thousand 
26 dollars ot which the first ten fourteen ~illion 
2i dollars shall be transferred to and deposited int~ ~~e 
28 ~amily farm tax credit fund created 1n section 425A.l. 
29 Any balance in said fund on J~ne 30 shall rever: to 
30 the general fund." 
31 2. Page 18, by striking lines 16 through 20. 
32 3. By renumbering as necessary. 

B-6259 FILED APR!L 15, 1994 
~'?&-,.£t-v '(/t'l/9-f 

By WEIGEL of Chickasaw 

BOUSE FILE 2415 
B-6260 

1 ~~end the amendment, H-6236, to the Senate 
2 amendment, H-6069, to House Fi~e 2415, as amended, 
3 passed, and repr~nted by the House, as follows: 
4 1. Page 17, by striking lines 4 throuch 42. 

B-6260 FILED APRIL 15, 1994 

o-ut. 7 ~,£-/ .Yifi'/~7" 

By WISE of Lee 
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HOUSE FILE 2415 
El-6254 

1 Amend the amendment, H-6236, to the Senate 
2 amendment, H-6069, to House Fi:e ~4:5, as amended, 
3 passed, and reprinted by the House as follows: 
-1 l. ?age 3, l1r.e 4, by striKing :he f1gu:·e 
S "350,484" and inserting the follo1vi:1g: "503,94~". 

H-6254 FILED 
t-V--( J (;..-,d,c ,_, 

H-6255 

AP)HL 15, :.994 
'IN /if'( 

By ~E!GEL o~ Chickasaw 

HOUSE FILE 2415 

l Amend the ame:;t::ment, H-6236, to ~he Ser.a~e 
2 amendment, H-6069, to House File 2415, as amended, 
3 passed, and reprinted by the House, as fcl~ows: 
4 1. ?age 3, by insert1~g after l1ne J3 the 
S follow~ ng: 
6 ''Notwithstanding the provisi~ns 1n sectLon :5.287 
7 or 16. ~DO or in o::her pr::.v:sicn cf la\; prov1ding t~.at 
8 moneys in :~e rural co~~un~ty 2000 revo1vi~q f~nd a~ 
9 the state shall remain in the fund, moneys deposited 

10 :n ::~e f~nd during ~~e fLscal year beginn~ng :uly !, 
ll lY~3, and e:1ding ~~.;ne .30, ~994, s:,all be carried 
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12 forward and be avaLlable fot exoendLture in the ~iscal 
lJ year beginning July l, 1994, an~ ending June 30, ~995, 
:4 in the same amount and ~or the aame purpose as 
IS described in 1993 Iowa Acts, chapter 180, sect~on 66." 

By SHOUL~Z of Black Haw~ 
l<l9<l 

HOUSE FILE 2415 
H-6257 

;. A1rend ~he ar.tendment, H-6236, to the Sena::e 
2 ar~endment, H-6069, to tlouse File 2415, as dlto?,~Jed, 
J passed, and repri~ted by the House, as follows: 
4 l. ?age 17, line 22, by striking the \·:ord 
s "t1·1enty" and inse~ting t~e follo1·1i~g: "thirty". 

El-6257 

~0 
F'I LED APRIL 15, 19 9 4 
c;."".evv 1-!t vI ~tt 

By WEIG~~ of Chlckasa~ 

HOUSE FILE 2415 
H-6258 

Amend the amendment, H-6236, to the Senate 
2 amendment, tl-6069, to House File 2415, as ~ne~ded, 
J passed, ar.d reprinted by the House, as fc::~~s: 

Page 9, l:ne 2, by :nserting after the word 
S ''centers'' the ~o!lowing: ''a~d for establish~~g a new 
6 small business develop1~ent center". 
7 2. Page 9, line 3, by str~Kir.g the figu:e 
<l "1,079,389" and insertcng the f-:>llo"ing: "i,:3~,3"l9". 

H-6258 FiLED APRr:.. 15, 1994 

O"lA-'f '7J o-t....ct:.._.. 'f ~ ~ ( 91..{ 

By HALVORSON of ~ebster 

• 
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IIOUSE F:LE 2415 
H-6261 

~ Amend the ame~dn1e::t, H-62!6, ~o the S@:~ate 
2 a~endffient, H-6069, to Eouse frle 2~15, as a~endPci, 
l passed, dt1d reprinted by the Ho~~P, as fol:o~s: 
4 l. Page 17, ~y tnserti~g a~ter lrne 3 the 
5 : o ll owing: 
6 "Sec. Section 364.!7, subsec~io~ 5, Code 
7 1993, is ame~ded to read as fol!'J';s: 
8 S. Ctties may estab::sh reasonable ~ees for 
9 inspection and enforceme~t p~ocedu:·es. Clties~ 

10 also assess additional fees far :nsoect~on and 
ll enforcement procedures, if the additional fees a~e 
12 deposited into a i~ousinq :rust t;Jnd as def:~ec ::1 
13 sectton 384.6A. 
14 Sec. NEW SECTION. 384.6A HOUSING TRCSr 
15 Fc;ND. 

?age 61 

16 A city may establish a h<)llSI:cg tLlst !:und ;..;hie~ :nay 
17 accept f;Jnds provided by ordinance appropriation, 
18 aift, or other source. 
l<J for purposes of this sec:ton, "housing trust L.nd" 
20 means a revolving f~nd establis~ed by a city t~:o~gh 
21 ord:r.ance for the purpose o~ meeting r:r.e ho:;sing r~eeds 
22 of low or moderate t~co~e fa~ilies. For purposes of 
23 this sec:ton, ''low or moderate :nccme famil1es'' ~eans 
24 as defined in section 16.1 or as defined by a 
25 comprehens:ve housing affcrdab!~:ty stra~egy co~ducted 
26 oy the ctty to comply ~ith t~e !'ederal Cranstctl-
?7 Gonzales ~atinr:al Affcrcable Ho.,s:ng .n.c: of 1990, ?c1b. 
28 L. No. 101-625. Housir1g trust ~u~d mo~eys may be used 
29 for any of the purposes described :~ sec:icn l6.l0U or 
JO for other types of p~ograms :o meet needs ident:fied 
ll by the comprehensive housing affordability strategy. 
32 All moneys rn the fund, ~ppropr:ated or dedicated to 
33 the !und, and Interest or earnings o~ moneys i~ tr.e 
14 fund shall be used solely for tr.ese pulposes." 
]5 2. By s:riking page 17, l1ne 43 through page 18, 
]6 l1ne 4 and inserting ~he following: 
37 "Sec. __ Sect ~on 428A.l, ur1n;.:mbered parag=apr. l, 
38 Code 1993, is amended to read as follo>Js: 
39 There is Imposed on each deed, Instrument, or 
40 writ!ng by which any lands, tenements, or other realty 
41 in this state are granted, ass:gned, transferred, or 
42 othe~wise conveyed, a tax consis:i~a of the statP :ax 
43 and any city tax determined i~ the fol:owing man~er: 
44 When there is ~o consideration or when the deed 
45 instrument or wr~ting is executed a~d tendered for 
46 recording as an 1~strument c?rrective of t1t:e, a~d so 
47 states, there is no tax. When :~ere is consideration 
48 and the actual market value o~ tt1e real property 
49 transfer:ed IS in excess of five ~undred dollars, :ne 
50 tax is e1ghty cents pl~s ~he app~:caole ci:y tax, :r 
H-6261 -1-
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B-6261 
Page 2 

! ~ for each five ht;ndred dollars or fractional oart 
2 of five hundred dollars 1~ excess of five hu~dred 
3 dollars. The term ''consideration'', as used 1~ t~is 
4 chapter, means the fu!l amount of ~~e actual sale 
S pr1ce of the real property involved, paid o: :o oe 
6 pald, including the amount of an e~cumbrance or ::e~ 
7 on the property, whether assumed or not by the 
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8 grantee. It is presu~ed that tne sale price so stated 
9 1nc!t;des the value of all oerso~al orooertv 

!0 transferred as part of the. sale unless. the- doEa: 
ll value of personal property is stated on the i~st:ument 
12 of conveyance. ~hen the dollar valJe of the personal 
13 property Included in the sale is so stated, it s~all 
14 be deducted from the consideracio~ s~own on the 
15 instrument for the purpose of determ!~1ng the tax. 
16 Sec. NEW SECTION. 428A.lA CITY TAX. 
:1 The govern1ng body of a city ffiay impose oy 
:8 ordinance a city real estate tra~sfer tax. Reven~es 
:9 from the tax shall ocly be deposited :n a housing 
20 trust fund to be used for purposes of the fu~d as 
21 p•cvided in sectio~ 284.6A and the ord!nance shal: so 
22 state. The city real estate transfer tax shall be 
23 imposed and collected in the same manner and at the 
24 ~arne ~ime as the state real es:ate transfer tax. 
25 Transfe:s exempt from the state tax are exempt from 
26 the city tax. The rate cf the :ax shall ~ot exceed 
27 f1fty cents per five hu~dred dollars o~ market va~~e. 
28 Sec. Section ~28A.8, Cede i993, is ame~ded to 
29 tead as follows: 
30 428A.8 REMlTTANCE TO STATE OR CIT~ TREASCRER --
)1 PORTION RETAINED !N COUNTY. 
32 On or before the tentr. day cf eacr. ~onth the county 
33 recorder shall determine and 9ay to the treas~rer of 
J4 state eighty-t~o and three-fo~rths percent of the 
J5 receipts from the state real esta~e :rans~e: tax 
36 collected dur1ng the precedi~g ~on:h and the treasurer 
37 of state shall de?osit ~i~ety-~:ve pe~ce~t of :he 
38 re~etpt~ amounts rece:ved bv the treasurer of state in 
39 the ge~eral fund of the state and transfer five 
40 percent of the affiou~ts received to the iowa finance 
~~ authority for deoosit i~ the houaing :mcroveme~t fu~d 
'2 created in section 16.100. At the :ime o: remittance 
43 of the state tax rece1pts, the co~nty recorder sna:l 
44 rem1t to the ;owa f1nance authori:v each city's tax 
'S receipts collected during the previous ~o~t~. 1: o~e 
46 is imoosed. The iowa finance authot•ty shall remit 
47 the amounts collected ~rom each city !mpos1ng a city 
48 tax by the first day of the secor.d ffiOnth of the 
49 auarter following the quarter in wh1ch the ~ax was 
50 collected. 
B-6261 -2-

• 
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8-6261 
Page 

1 
2 

3 
The county recorder sha1! depos1t r_~e remaL~ing 

seventeen and one-fo~rth percent of the state receipts 
3 in the coJnty general fund. 

The COLLnty recorder shal: keep records a~d ~d~e 
5 reports w:th respect to the ~eal estate ~ransfer ~ax 
6 as t~e di~ector of rever:ue a~d ~ir.ar.ce prescribes." 
7 3. !?age 18, 1i:1e 20, oy rnse~~ing after the :;ord 

4 

8 "p~operty" the fo1lo,·nng: ", aut!1onzing a c:ry t,o 
9 impose a real es:ate ~ransfer tax,". 

10 4. By n~mbering, renumbering, and correctlng 
ll internal references. 

H-6261 FILED !l.PRIL lS, ~994 

tr-u;C '7 t)/\~ i/d ( 9 'I 
u 

By JOCHUM of Dubuque 
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HOOSE FILE 2415 
H-6263 

1 !\mend the ame;,dment. H-6236, to ~r.e Se<'ate 
amendment, H-6069, to House File 2415, as a~e~ded, 
passed, and reprinted by the Ho~se, as follows: 

2 
3 
4 
5 
6 
7 

1. Page 17, by striking lines 4 through 42 a~d 
1nserting the following: 

'"Sec. Sectior. 422.73, Code 1993, is a:r.ended 
by adding the fell owing ne" subsec~ion: 

?age 64 

8 
9 

10 
1 l 
12 
13 
14 

NEW SUBSECTION. 8. Notwithstanding subsection 2, 
a claim fot credlt or refund of individ~al inco~e tax 
paid for any tax year beg~nning on or after January 1, 
1985, and befor<" .;anuary l, 1989, 1s considered ti~ely 
if filed with the depattment on or before Ap,ll 30, 
1995, if the taxpayer's claim is the result of the 
unconstitutionai taxation of federal pension be~efits 

15 based upon the decision :n Davis v. Michigan 
16 Department of Treasury, 489 u.s. 803, 109 s. c:. 1500 
17 ( 1989) . 
18 A taxpayer entitled to a credit or refund cf tax 
19 paid u~der this subsec:1o~ shall receive the cred:: or 
20 refund withln four years. ~~e a~ou~t cf c~e~:t 0r 

21 refund shall be equally spread over those four years. 
22 Any claims for refund sha:l be payabl@ from t~e 
23 special re:und account establisned in section 422.105. 
24 7he department shall state on the actual tax for~ for 
25 the next four tax years a notice that federa: ret:rees 
26 may be entitled to a credit or :e~u~d u~der the 
27 provisions of this subsection. 
28 Sec. NEW SECTION. 422.105 SPECIA;:, R!':f'JND 
29 ACCOUNT. 
30 T~e department shall establish a special refund 
3! account for the purpose of paying the refund clair.1s of 
32 federal retirees pursuant to section 422.73, 
33 subsection 8. Begin~i~g with ~~e fiscal year 
34 beginning July l, 1994, there is appropriated a~~~al:y 
c5 from the ge~eral fund of the state an aw.ount 
36 sufficient to pay the refund cla~xs of tnese ~ede:al 
37 ret1rees." 
38 2. ?age 18, by strlking lines 18 through 20. 

3. By tenumbering as necessary. 39 
By O'BRIEN of Boone 

H-6263 FILED APRIL 15, 1994 

• 

• 
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BOUSE F'!LE 2415 
R-6265 

l Ame~d t~e ame~d~e~t. H-6236, to :~e Senate 
ame~dme~t. H-6069, to House File 24:5, as arrended, 
?assed, and rep:i~ted by the Ecuse, as ~ollcws: 

2 
3 
~ 

5 
6 
7 
3 

1. Page 17, by st:lki~g li~es 4 :hro~gn ~2 and 
inserting the following: 

"Sec. Section 422.73, Cede :993, is ame~ded 
by addir.g the ~cllo•:ing "e'·' subsectlor.: 

~EW SUBSECTiON. 8. Notwit~standin~ subsect:cn 2, 

Page 66 

9 
10 
;I 

12 
: 3 

a claim for credit or refund of i~dividual 1r.come tax 
pa1d for a~y tax year beg:11ning en o; after Ja~uary :, 
1985, and before Ja~uary l, 1989, is cons11iered t i!lely 
if f1led with the depa~tmer.t cr. o: before April 30, 
199'>, i:' the taxpayer's claim is ~he resu~t of the 

1~ ur.ccns:itutional taxation of federal pension benefits 
l5 based upon the decision in Davis v. ~ic~igar. 
16 De pa r t men t of ':'rea s u: y , 4 8 9 U . S . 8 0 3 , l 0 9 S . C t . l 5 0 0 
17 (~989). 

18 A taxpayer er.:itled to a credit or refur.d c~ tax 
l9 pa1d ~nde~ this subsec~io~ s~all ~ec~ive ~he cceC1t o~ 
20 refund within fou: years. T~e amount o~ cred!t or 
21 refund shall be eqJal~y spread over those ~our yea:s. 
22 Any cla1ms for refund sha:: be payable fro~ ~he 

23 spec:al refund accou~t established i~ sect1on 422.105. 
24 The decart~ent sha:: state en the ac:ual tax ~o:~ for 
25 the r~e~t four :ax yeats a notice ~hat fede~a: ~eti~ees 
26 may be ent~tled :o a c:edit or refund ur.der the 
27 ~revisions of :nis subsect:on. 
28 Sec. NSW SECTION. 422.:05 S?EC:A~ RSF0Nj 
"9 ACCOUNT. 
30 
31 
32 
33 

The depart~ent s~all establish a specla~ re~und 
acccun: fer the p~rpose of paying =he refund c:aims of 
federal retirees pursua~t =o sectio~ 422.73, 
subsection 8. aegi~~!ng with :ne fisca! year 

34 beg~nning July 1, :99~, there is approp!:ated a~:lually 
35 from the genera: fu~d of :he state an a~our.t 
J6 sufficient to ?dY :he refu~d claims of :hese ~~deral 
37 retirees." 
38 2. ?age 18, by stri~ing "ines 16 through 20. 
39 3. By rer.u~bertng as necessary. 

B-6265 FILED APRIL 15, 1994 

tfUl: J ~v:U.-<J' 
-lpf'/f'y 

By O'BRIEN of Boone 
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HOUSE PILE 2415 
H-6264 

Amend the ame~cimen:, H-6236, tc the Sena:e 
2 ame~d~en~, H-6069, to House File 2415, as ane~~ed, 
3 pass~d, and reprinted by the !i;;;t.:se, as to:lo<J=.: 

1. Page 17, by strikcng ltnes 4 through 47 dnd 
5 inserting the following: 
6 ''Sec. Section 425A.~. Code Supplerren: 1993, 

4 

7 is arnendedto teaci as fo:l-:Je~s: 
8 ~2SA.l FAMILY FAR~ TAX CREDiT FUN). 
Y The family fa~m tax credi: f~nd cs created .~ ~~e 

10 office of the treasurer of state. ~here sha~: be 
~1 ~rdnsferred annually to the fund the ~irst t~~ 
12 fourt~en mtllion do:!ars of the amount annt.:ally 

Page 65 

13 appropriated to the agrtcultural land credit ~und, 
!4 provided in sectlon ~26.1. Any ba!ance in the fund an 
15 June JO shall revert to the ge~eral fund. 
lfi Sec. Section ~26.:, Code Supplerne~~ ~993, :s 
17 amended to reac as follo',-ls: 
18 426.1 AGRlCULTCRA~ LA~D CREDIT FUND. 
lQ ~her~ is created as a permane~t fur1d i~ the o~~tce 
20 cf the rreasurer of state a ~u~d tO be known as =~e 
21 aqrtc~ltural ~and credit fund, and ~o: t!1e purpos~ of 
22 establishi~g and ~ain:atning t~is fund ~or each fisca! 
?J year there ~s approprlated thereto from funds in t~e 
24 general f~nd not othe~w1se appropriated the sum of 
25 ti"l~f't7-ni:l"'@ for ty-_tt·.ree ni llior .. )ne hur.C:rec c.~.cusa:1d 
26 dollars of wh:ch the firs~ tel"' fourteen million 
27 dollars shall be c:a~sferred to a~d deposited i~to the 
2H famLly farm tax cred:t fund created !n sectic~ 425A.l. 
2Y Any balance in said fund a~ J1Jne JO shall rever: to 
30 the <:1ene~al :und." 
Jl 2. P~ge lB. by ~trikins li~es 18 :hrough 20. 
37 3. By renun1bering as necessary. 

By ~EIGES of Chic~asaw 
H-6264 F'!LC:D A?Rl:., :5, 1994 

~ 
7 

(yt£L·V ..f/r( /t;t/ 

• 
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HOUSE FILE 2415 
H-6266 

! Amend the amendment, H-62l6, t0 tne Senate 
2 amendment, H-6069, to House F:~e 24l5, as a~~n~ed, 
3 pa~sed, a~d ~epr~nted by ~~e House as ~o:l:~~s: 
4 1. ?age !7, by st~tki~s lines 4 :~~ougn 42 a~d 
S :~serting the followt~g: 
G ''Sec. Sectio~ 4273.17, Code s~~ole~e~t 1993, 
7 :s amended by adding the fcilo;·:i~g :1e',./ s~bsec~io~: 
8 NE~o.J SUBSLCTION. 8. Pr0pe!"ty acqui~ed or i.r:it~a~:y 
9 leasPd on or afte! Jan~ary l, 1995, and prtor to 

!0 .Jam:acy 1, 1997, sr.a:l r.o~ be assessed for t<>.-:ati0n ~~ 
!1 t~e :995 a~~ 1996 caler.~ar years, subJect to the 
i2 provisions of thls subsection. 
13 ':'c, be eligible to rece~ve t~e benefits of this 
11 subsection, a business sha:~ ~eet a~l of ~~e fc:~0w1~q 
is r eq L: 1 r erne n t s : 

a. The bustr.ess has not closed or s~bstar.tially 
17 reduced t~s operat:on in 0r.e are3 o~ the state a~d 
18 re:ccatPd substantidlly t~:e sa~e 0pera~~Orl i:l ~t~e 
19 commu~tty. Th:s subsectic~ dces ~ot prohibit u 

'.­.t) 

20 business ~~om expandi~g :ts opec3t:on in t~e cc~nunlcf 
21 if extsting operations cf a si~~:ar nature in t!1e 
22 state are ~ot closed o< s~bstant:a!ly reduce~. 
2] b. ~he b~si~ess pr~vides ar.d ?ays at least eignty 
24 pe:cent of the cost of a standard wedical a~~ de~:al 
~5 ~:1sur.1nce pla:1 fo~ all f"Jl!-tirne o::rnp:.oyees ~1ot:...:1:;9 d': 
2G ~he business. 
77 c. The b~s~ness pays a ~edian waqe for f~ll-ti,~e 
28 ho~rly 1~o~mar1agenent product~on :~bs of at ~eas~ 
~9 ~leverl ~jollars per hotJr ~ndexed ~o 1993 do::a~s bdsed 
30 on the gr.:;ss :~at tor:a: pr<:;duct itr.pl ici: price dPfL;:or 
Ji publisned by the bureau of eco~a~tc ana:ysts of tne 
32 United States departr~ent 1)( c0~~e~ce cr o~e h~~d~ed 
3.1 'hirt.y pe:cent of the avec,J•;e ·.-:aqe :n the c·:.;~~.y :,1 
34 which the cot,m~n:~y ts located, ~nic~eve~ :s ~igher. 

d. ':'he b11siness has cr wl~l ma~e a capt:a: 
~fi :rlvestment of at least ten milliO!~ do~lars 1:1dexed to 
~7 !993 dollars based on the gross ~ationa~ prod~ct 
38 i'npltcit price de:la:cr p-1bltshec by :r.e o:;rea:; •)t 
39 ecoJ~OOJic analysis of the IJJ~lted S:ates depart:nent -:;f 
40 commerce. !~ the bus1ness is occupying a vacan~ 
41 ouildL~g suitable for i~dustrlal use, the ~a:r ~a~~et 
~2 val~e of t~e building s~all be counted toward the 
43 capital inves~me~t threshold. 
44 e. In addition, the business snalJ. do at least 
~5 ~hree of the followtng in order :o be eligible for :he 
46 benefits of :~is subsectic''' 
47 (l) Offer a penslon or profi:-shari~g pla~ ~o 

4B full-:ime employees. 
~9 ( 2) Produce or ma:"lttfacture ni'3~ val~Ce-adcec ::;·~·.::ds 
50 c.r serv1ces or be irl O!le ~f ~he ~oi:owing 1:~d~stries: 
H-6266 ~ 
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H-6266 
?age 2 

2 

Va!ue-added agr~cultural prod~cts. 
Ins~rance a~d ~i~anc~al serv~ces. 
Plastics. 
~.etals. 
?~int:ng pape~ cr 9ackaging 
Drugs and p~ar~aceut;cals. 
so:~ware develcp~ent. 

Ia) 
I bl 
(C) 

(d) 

( e l 
( : ) 
( '} ) 

R (h) Instruments a~d measuring dev~ces 
9 : :~ •_: t ~ ·J mer. t s . 

:o 

?age 68 

ar:d 

ll 
~2 

(il Recyc!ing a~d ~as~e ~ar.ageme~:. 
(;) Teleco~unicacions. 
(3) T~e business makes day ca:e se:vices ~~ailable 

11 to its em2loyees. 
:4 (4) Invest ar.nua:ly ~o :ess =~an or.e percer.t of 
iS pretax p:ofits frcm tne bus~~ess ioca:ed ir. :owa or 
:6 expanded 1~ :owa tn researc~ and deve:op~e~~ i~ :owa. 

15) :nvest an~ual:y no less than o~e perce~t of 
:s p:etax profits from t~e business in wor~e: trainir.~ 
~9 ar1d s~tl:s enhanceme~t. 

(6) Have an active prcducr:vity and safe~y 
:..r..p~r.)'.Jt?:'!:e~~ pr~)~:ar':": 1~-·Jc..:vir.g :Tl3:-:ase;7.er:t ar.C ~.;::r><e: 

22 part~clpat:on and cooperat~on ~i:~ benc~~a:ks ~~r 
23 
24 

qa~qirlg co~pl~ance. 
(7) Occupy an exist:~g facili:y c~ ~ea5c ~~e c~ 

25 :~e bu~:dings of wh:ch shal! oe vaca~t and sna~­
conta:~ a: :east ~~en~y tho~sa~d sqLa:e ~eet. 

I! a b~s~~ess tas a :eco~J )f vi~:a~:o~s o~ the 
26 

29 
30 

~3~. ~r~ci~di~g bL: ~ot :i~ited t~ e~~ircn~~ntai a~d 
~ur~er sa~ety statu~es, ruies, an~ :eg~la:tcns, c~e~ ~ 
pe:i.)d of :i~e t~a~ te~ds tc sncw a co~s:s:en: 

31 patte:~. t~e bus:~ess sha:l not q~alif'l ~~= :~e 
32 b~nef~ts ~rlder :~1s s~bsectic~, u~:ess ~t ca~ ~e 
33 demo~strated tha~ the v:o:at:ons ~id ~ot ser~2~s:~ 
j4 affec: puolic ~ealth or sa~ety, G! the envi!c~~e~:. C! 
35 1f :t did t~at t:"le:e ~·;e::-e ii.i:-#is.::~!.r:g ci:cu.::~s::.a:-:c~s.'' 
36 2. 3y :enJmbe:i~g as necessary. 

By ;.II s::: c :' :.ee 
8-6266 :"IL::::J AP~lL l~. :99~ 
()uL "! c~ue<-v 4td9'f 

HOUSE FILE 2415 
8-6267 

A.T.end t!':e amer:drr,e:1t, H-6236, to ~ne Senate 
2 awendrnent, H-6069, tc House File 24:5, as arne~ded, 
3 passed, and repri~ted by t~e House, as ~olicws: 
4 l. ?agel, line 34, by striki:1g the f~g~:e 
5 "182,664" and 1:.sert:ng the E~~lo~ .. ,ing: "232,644". 

B-6267 FILED 

t/td g eM 12..-u 
APRIL 15, 

rf)flff 

By :'iAJ>\MOND of Sto:y 

• 
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ROUSE FILE 2415 
H-6268 

~mend the ame~dment, H-6236, to the Senate 
2 amendment, H-6069, tc H1)use Fi:e 2415, as a1nended, 
3 passed, and reprin:ed by the House, as follows: 
4 l. Page 4, by striking lines 38 through 46. 
5 2. By relettering as necessary. 

By GILL ot Woodbury 

H-6268 FILED APRIL 1:,, 1994 
_.,.,,-;_ 7 ,_....,tu./ -1/~P/9</ 

BOUSE FILE 241 S 
R-6269 

l ~mend the amendment, H-6236, to the Senate 
amendment, H-6069, to House file 2415, as ame~ded, 
passed, and reprinted by the Hc~se, as follo~s: 

2 
3 
4 
5 
6 
7 
8 
9 

:o 
•. 
~ ~ 

12 
l 3 
14 
l 5 
16 
17 
l8 
19 
20 

l. ?age 8, by str1~ing lines Jl :hro~gn 33 a~<i 
inserting the follo~ing: "15£.158, for cont1n~i~g, to 
the extent possicle, the c~~re~tly ex1st1ng 
apprenticeship programs ~nder sectio~ 260C.~4 at t~e 
community colleges, for tr~nsferring $50,000 o~ the 
funds a;..>propria~ed i:~ th"s secr1on to the ;o;~d qtla:iry 
coalition for productivity e~hancement projects, a~d 
for allocati~s $350,000 t~ the indus~rial tech~o!ogy 
assistance program, and''. 

2. Page 8, by inser~ing af~er l1ne 37 t~e 
folloon::g: 

''It is t~e inrent of the genera: assembly that for 
the fiscal year begi:lni~g July 1, L99S, and for 
subseq11ent fiscal years, apprenticeships shall only be 
made available ~o connur11ty colleges on the basis of 
requests fer proposals submitted by the co•runo:~., ty 
colleges for apprent,ceship programs."' 

By 1-/!S£ of Lee 
H-6269 f:LED APR!:. 16. 199~ 

rnJ 7 ~.d!t~J 4-//1 /?'! 
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REPORT OF THE CONFERENCE CO~MI~TEE 

ON HOUSE FILE 241~ 

?age 42 

To the Speaker of the House of Represe~tatives and ~he 

President of the Senate: 

We, the undersigned members of the conference corr~ittee 

appointed to resolve the differences between :he House of 

Representatives and the Senate on House File 2415, a bill ~or 

an Act appropriating funds to the department of economic 

development, the Iowa finance authority, and the Wallace 

technology transfer foundation, and making statutory changes 

relating to economic development, and providing effect1ve 

dates, respectfully make the following report: 

That the Senate ~ecedes from its amendment, H-6069. 

2. That House File 2415, as amended, passed, and reprinted 

by the House, is amended as follows: 

1. By striking everything after the enacting clause and 

inserting the following: 

''Section 1. There is appropriated from the general fu~d of 

the state and other designated funds to the department of 

economic development for the fiscal year beg~n~i~g July l, 

1994, and ending June 30, 199~. on the condition that the 

department shall not use any moneys appropriated under th1s 

Act for further expansion of industrial site locator programs 

until the industrial site locator program at ~he university o~ 

northern Iowa is completed and fully implemented and the 

department and the u~iversity have reported to ~he genera: 

assemoly on plans for coordination and cooperation between the 

department and the university, ~ncluding access by the 

department to the database and technology of :he universi~y 

-1-



CCH-2415 

?a·~,o 2 

ar.c 

Jeve~:>pn~er.~ e:ppr~EJr:.at~.:.:Ls ;..;bc::;::~~:..t:ee 2~~d :-.:--,€:' ~esi=~a::·:e 

fi..3ca~ :::>t.:rea·..! ~ot :ater Lha:". .. :a:"'.ua::J ... "J, :9-3=.,, re~a:d:.:'.t; r.~e 

t ,) ~.:ple:ne~t ,;:. .. 

22.00 

o. ?r:..~ary :sse~:c~ a~a ccn;-~:e~ ce~:e: 

?~r sala:les, s~ppo::, mai~:e~a:;=e, ~:sce~~a:~ecus 91J~;cse3, 

.:: ~ ... - ·~ .. ;lC t :r.c: e 

;:>cs: t !·:>ns: 

........ - . """ .. _. 

..... 
'· ' . -

• • 0 •• 0 •••• 0 •• 

?26,GC0 

:· __ ... -::..:-:-.e 

•••••••••• 0. 0 •••••• 0 •• 
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CCR-2415 

Page 3 

APRIL 20, 1994 

••••• 0 •••••• 0 0 •••••••••• 0 • 0 0 ••• 0 • 0 • 0 0 •••• 0 0 •• 0 • 

2. BUSINESS DEVELOPMENT DIVISION 

a. Business development operations 

Page 44 

F7Cs 2.00 

For salaries, support, maintenance, m1scellaneous ~urposes, 

and for not more than the following full-t~me equivalent 

positions: 

.................................................. $ 3,000,000 

FT£s 16.00 

b. Small business programs 

For salaries, support. maintenance, miscella~eous purposes, 

ar.d for not more than th~ following full-tim~ equivalent 

positions for the small business program, t~e small business 

advisory council, targeted small business program, business 

incubators, for providir.g 1.00 FT£ for the targeted sma:l 

business compliance officer who shall con~1nue to work Joint:y 

with the department of management, and for deaf interpreters 

funded through the econom1c development deaf interpreters 

revolving fund established in section 15.108, subsection 7, 

paragraph ''J'': 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

. • . • • . • . • . • • . . • • . • • • . • • • • • • • • • • • • • • . . • • • • . . . . . • FT Es 

380,000 

6.50 

The department shall report to the joint econom1c 

development appropriations subcommittee and the legislative 

fiscal bureau regarding the utilization of the deaf 

interpreters by January 15, 1995, and the department shall 

coordinate with the division of deaf services in the prov1sion 

of deaf interpreter services. 

c. federal procurement office 

for salaries, support, maintenance, miscellaneous purposes, 

and for not more than the following full-time equivalent 

positions: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

. . . . . • . . . . . . . • • • • • • . • • • • • • • • • . • • • • • • • • • • . . • . • • • ?T £ s 

98,000 

].00 

Notwi:hstanding section 8.33, moneys rerna~ning ~nencu~ce~Pd 

or ~nobligated on June 30, i995, shall not revert and shall be 

-3-



:10USE CLIP SffEET APRIL 20, 1994 PaGe 4S 

CCB-2415 

Page 4 

avail3ble fot expendit~re duri:1g :he f~sca: ye~: beqi:~:~~~s 

Jt;2.y :, 1995, ~o~ t:,e s3me purpcs~s. 

d. Strategic invest~en: f~nd 

For deposit i~ :~e strategic 111vest~e~t fu11d fc: sa~ar:es, 

st~ppcr:, and fo~ ~ot rnote tha~ :~e follo~~~g ~~1:-:i~e 

equivalent posi:ior.s: 

•• 0 0 0 0 0 • 0 ••••• 0 0 0 •••••• 0 ••••• 0 •• 0 0 0 •••••••• 0 ••• $ 5,649,000 

0 ••• 0 • 0 • 0 0 0 0 ••• 0 • 0 0 0 0 ••• 0 •••• 0 • 0 •••••• 0 0 0 •••••• ;:-ss 
e. Targeted small bus:ness i~cubator 

For tra~sfer direct:y to the targeted s~all buscr.ess 

inc~bator in ~es Moines, for cc~pu:er equ1pme~t and ot~er 

equir:>me:-:t, Ec: :r.e fiscal year beg1nning ..:uly L 1994, a:-.d 

endi~g Jur.e JO, 1995: 

10.00 

. . . . . s 10,000 

Moneys appropr:a:ed for fiscal year 1994 and ~c: expended 

Sy J~ne 30, 1994, sr.a:l r.ot revert bu: shal~ be r.eid by :he 

~epdrtment f~r ~~~di~g, w~th loca: ~atchi~g ftl~ds, the 

targeted s~al: bustness incuba:ot i~ Des Moi~es for t~e ~~sea~ 

year begir:rlir!g .;u~y 1, 199.<;, a:"'d e:-:ding __;~.,e :10, ~'l9S: 

~here 1s app~~pr1ated ~~em the ge:1e:al ~end ~~ :~e s~~:e 

and othe~ deslg~ated ~~~ds tc t~e de?a~tme~t c~ ecc~omic 

developme~: for :~e ~~sea~ year begi~,.,ir:g J~:y ,, !?95, a,.,d 

e~d~~q June 30, 1996, t~e follow:~g amou~~, or so ~~ch t~e~ecf 

as ~s necessary :o ~e used for ~~~d:~g, ~~=~ local match:~g 

fu~ds, t~e :drgeted small busi~ess i~c~bato~ :~ Ces ~ci~~s: 

........................................ . . . . s 40,000 

r~surance economic development 

:~e~e 1s apprcp~cated f:cm ~o~eys ccllec:ed by :he divistor: 

of ir.surar.ce 1., excess of :~e ar!::c:~atec gross reven~es ~~dec 

sec:~vn 505.7, subsect:on 3, to ~he depa~~r.e:--.t :~r the =.:.sc-31 

~ . , . 
~o~-ow:ng amo~~t, or so much thereof as :s necessa:-j', 

~~s~r~~ce ec~nomic develcpnent a~d ~~~er~a:lcnai !~s~~a~ce 

• 

.................................................. s 200.000 e econc~ic deve:opment: 
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For salaries, support, mainte~ance, miscelcanecGs purposes, 

a~d for not more than the following full-time equivalent 

positions for adminlstration of the community economic 

preparedness program, the Iowa conur.unity better:nent program, 

and the city development board: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
FTEs 

b. Main street/rural main street program 

571,000 

7.50 

For salaries and support for not more than the following 

full-time equivalent positions: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

. . . . • . . . . . . . . . . . . . . . . . • • • . . . . . • . . . . . . • • . . . . . . . . FT E s 

375.000 

3.00 

Notwithstanding section 8.33, moneys co~nitted to grantees 

under contract from the general fund of the state that remain 

unexpended on June 30 of the fiscal year shall not revert to 

any fund but shall be available for expenditure for purposes 

of the contract dur1ng the succeeding fiscal year. 

c. Rural development program 

For salaries, support, maintenance, miscellaneous purposes, 

for not more than the following full-time equivalent positions 

for rural resource coordination, rural commu~ity leadership, 

and the rural enterprise fund: 

••••••• 0 ••• 0 0 •••••••••• 0 0 •••• 0 • 0 •••••••••••••••• 0 • $ 

. • . • • • • • . • • • • • • . • • • . • . • • • . • . • • • • . . . . • • . . . • • • . . • fT E s 

422,000 

4.50 

There is also appropriated from the rural community 2000 

program revolving fund established in section 15.287 to the 

rural development program for the purposes of the program 

inc~uding the rural enterprise fund and collaborative skills 

development training: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 226,000 

Not;·;ithstanding sect:on 8.33, moneys co:nnitted to gra~tees 

under contrac= from the general fund ?f the state or thrcGgh 

transfers from the ro<•a community development loa!~ fund c.r 
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from the rural cor.tf.'lunity 2000 progra;c revol';l~g !'ur.d ~r.at 

rema1n unexpended at the end c: the f~scal year sha:l not 

revert but shall be available for expenditure for purposes o~ 

the contract during the succeedi~g ~iscal year. 

d. Co!T'ur.unity developmer.t block grant and i-iOI-'.E 

For administration and related federal housing and urban 

development grant adm1nistration for salaries, support, 

maintenance, miscellaneous purposes, and for not more thar. the 

following full-time equivalent posttions: 

. • . . . • . . . • • • • • . . • • • • • • . . • • . • • • • • • . . . • . • • • . . . . . . . • . $ 

•• 0 •• 0 •••••••••••••• 0 0 • 0 0 • 0 ••• 0 0 • 0 0 0 • 0 • 0 • 0 ••• 0 0 FTEs 

e. Councils of governments 

380,000 

18.75 

There is apprct:Jr iated from the rural coJnrncm~ ty 2000 program 

revolving fund established in section 15.287 to provide to 

Iowa's councils cf governments funds for planni~g and 

technical assistance funds to assist local governments to 

develop corr~unity development strategies for addressing long­

term and short-term community needs: 

•••................... ' • . • . . . . . . • • . . . . . . . . . . . • . • • • $ :78,000 

4. INTERNATIONAL DiVISION 

a. International trade opera~ions 

For conducting foreign trade ffiiss:or.s on behalf of Iowa 

businesses, salaries, support, maintenance, miscel:aneous 

purposes, ~or a:locating $l00,000, or so much ~hereof as is 

necessary, to fund the United States ~id~est Japa~ conference, 

Eor allocating $~5,000 fc~ marketing in ~exico, and for not 

~ore than the following full-time equivalent positions: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
•••••••••••••••••••••• 0 0 ••• 0 ••• 0 ••••••••••• 0 ••• FTEs 

b. Foreign trade offices 

731,000 

7.00 

For salaries, support, mainter.ance, miscella~eous purposes, 

and ~or not more than the following full-tixe ec~ivalent 

pos~tions: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 585. 01)0 e 
c. Sxport trade assistance program 
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for export trade activi~ie5, including a program to 

encourage and increase partic~pation Ln trade s~ows and trade 

missions by providing flnancial assistance to businesses fa: a 

percentage of their costs of participating in :~ade shows and 

trade missions, by providing for the lease/sublease of 

showcase space in existLng world trade centers, by provid~ng 

temporary office space for foreign buyers, international 

prospects, and potential reverse investors, and by providing 

other promotional and assistance activities, provided t~at the 

department shall consult with the department of agricultu~e 

and land stewardship prior to allocating export trade 

assistance program moneys, ir.cluding salaries and support for 

not more than the following full-time equivalent posir:or.s: 

. • • • . . . . • • . . • • • . . . • • • . . . . • • • . . . . • . . . • • • • . . • • . . • • • . $ 

•• 0 •• 0 ••• 0 • 0 • 0 0 • 0 0 • 0 • 0 •••• 0 0 0 ••• 0 • 0 ••• 0 ••• 0 •• 0 • fTEs 

d. Agricultural product advisory council 

For support, maintenance, and miscellaneous purposes: 

• • • . . . . • • . . . • • . . . . • • . . . • • . . . . . . • • . . . • • . • • • • . • • • • . . $ 

3l7,000 

0.2S 

1,330 

e. For transfer to the partner state program which the 

department may use to contract with private groups or 

organizations which are the most appropriate to administer 

this program and the groups and organizations participating in 

the program shall, to the fullest extent possible, provide the 

funds to match the appropriation made in this subsection of 

the funds transferred, and $4,000 shall be used only to 

establish a partner state prog~am with Vietnam: 

. . . • • • . • . • • • . • • • . . . . • • . . . . . • • • . . . • • . • . • • . . . • • . . . • • $ 100,000 

If a partner state ?rogram has not been established with 

Vietnam by April l, 1995, the department of management shall 

not disburse the $4,000 aliocated for that program. 

f. For transfer to the Iowa peace institute for the 

purpose of continuing to expand co~flict res0lution and 

negotiation efforts in Io~a's schools and communities a~d 

reporting to the ~oint appropr~ations subco1~ittee on economic 

development by January 15, 1995, on all sucn ac:ivities 
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96,000 

g. For trar.sfer to the i~ternational development 

foundation, on the condition that the foundation not pay for 

or reimburse tr.e expenses of travel by ~embers o: the general 

assembly for any purpose, for the purposes of the foundation 

and reporting to the joint appropriations subco~~ittee on 

economic development by January 15, 1995, regarding actual a~d 

planned expenditures for fiscal year ~995: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 200,000 

Notwithstanding section 8.33, ~oneys that remain unexpended 

on June 30 of the fiscal year shall not revert to any fund but 

shall be available for expenditure for the purposes of t~e 

foundation during the succeeding fiscal year. 

5. TOURISM DIVISION 

a. Tourism operations 

For salaries, support, maintenance, miscellaneous purposes, 

and for not more than the following full-time equivalent 

positions, provided that the appropriation shall r.ct be used 

for advertising placements for in-state and out-of-state 

tourism marketing: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
FTEs 

b. Tourism advertising 

710,000 

17.77 

For contracting exclusively for tour1sm advertising :or i~­

state and out-of-state tourism marketing services, tourism 

promotion programs, electronic media, print media, and printed 

materials: 

.................................................. s 2,437,000 

The department shall not use the moneys appropriated in 

this lettered paragraph unless the department develops publ:c­

private partnerships with Iowa businesses in the tourism 

industry, Iowa tour groups, !owa tour1s~ organizations, ar.d 

polttical subdivisions tn this state to ass~s~ i~ the 

development of advertisi~g efforts. The department shall, to 
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the f~ilest extent possib!e, deveiop cooperative efforts for 

advertising with contributions f~om other sources. 

c. Welcome center prog~am 

To implement the recommendations of the state~1ide lor:g­

ra~ge plan for developing and operating ~elcome centers 

throughout the state, to allocate $100,000 to the Northwood 

welcome center, and for planning for a welcoDe center at 

living history farms: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 350,000 

It is the intent of the general assemblj that the Northwood 

welcome center receive ar1 additional $50,000 in fiscal year 

1995-1996. 

Not.,ithstandlng section 8.33, moneys conllll:ttE'd to grar~tE'eS 

under contract that remain unexpended on June 30 of the fiscal 

year shall not revert to any fund but shail be available for 

expenditure for purposes of the contract during the succeeding 

fiscal year. 

6. WORKFORCE DEVELOPMENT DIVISION 

a. Youth work force programs 

For purposes of the conservation corps. Including salary, 

support, maintenance, miscel!aneous purposes, and for not more 

than the following full-time equivalent positio~s: 

·•···•··•••·•··••·•••····•··•···•······•·······•·· S 9SO,OOO 
.•••.••••.•••••.••••••••..••••.••.•.•.••..••... fTEs 2.~0 

The department may combine for administrative and budget 

purposes the youth ~orkforce conservation program and the rowa 

corps program. 

Notwithstanding section 8.33, moneys committed to grantees 

~nder contract that remain unexpended on June 30 of the fiscal 

year shall not revert to any fund but shall be available for 

expenditure for purposes of the contract during the succeeding 

fiscal year. 

b. Job retraining program 

To ~he community college job training fund created in 

section 260F.6, including salaries and support for not more 
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11.000 

1.30 

There is appropriated from the rural co~c~ni:y 2000 p'ogram 

~evolving fund established in sectic" 15.287 tc :~e co~munity 

college job training fund created in sectio~ 260:.6, 

subsection 1, $325,000. It is the intent of ~r.e qer.e~al 

assembly that up to $100,000 of all fu~ds appropriatec to t~e 

program and some or all of the full-ti~e equivalent positions 

may be used for the administration of the :owa small bus~ness 

new jobs training Act. 

c. Workforce investment progran 

for allocating $450,000 for f~nding, to the exten: 

possible, the cu~rently existing high technology 

appcenticeship programs unde: sect!on 260C.44 a: the ccmnur.tty 

colleges, and for the pu~poses of the wor<force investment 

program, for a competitive grant program by tne department !n 

consultation with the state job training cootdinattng council 

for prOJects that ;ncrease Iowa's pool of available labor v~a 

training and suppor: services with priority given to projects 

which serve displaced homema~e:s or welfare recipie'-tS, 

including salaries and support ~or not more :han the fol:ow~ng 

full-time equivalen~ pos~tions: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 

.... '. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . FTEs 

926,000 

J.90 

:t is the incent of the ge~ecal assembly that for the 

fiscal year begir,ning July _, l995, and for subsequen~ years, 

apprentlceships shall on:y be made available to c0mmuni:y 

colleges on :he basis of rules adopted by t~e depart~ent af 

economic development. 

The depar:ment shall ensure that the workforce !r.vestner.t 

program is coordinated with services provided ~nder the 

federal Job Training Partnership Ac: and that we:~are 

rec:pie~ts receive priority ~O! services ~nder bo~h prog~ams. 

Notwithstanding section 8.33, ~oneys co"~litted to gra~tees 
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under contract that remain u~expended at the end of the fiscal 

year, shall not revert to any fund but shali be available fc~ 

expenditure for pu~poses of the contract during the succeed;ng 

fiscal year. 

d. Labor management councils 

for sa:aries, support, maintenance, misce:lar.eous purposes, 

and for not more than :he following full-time equivalent 

positions: 

0 0 ••••••••••• 0 0 0 0 ••• 0 0 0. 0 •• 0 0 0 0 •• 0 0. 0 0 ••• 0 0 0 0 0 0 0 0 0 $ 114,000 

. . • • • • . . • • • • . . . • • . • • . • • • • • . • • • • • • • . • • • • • • . . • • • • FT E s 0 . 50 

The department shall not use moneys appropriated in this 

lettered paragraph for grants to grantees who do ~ot 

facil1tate the act1ve ~articipation of labor as members of 

labor management councils or who fail to make a good fait~ 

effort to either schedule meetings during nonworking hours or 

obtain voluntary agreements with employers to allow employees 

time off to attend labor management council meetings with no 

loss of pay or other benefits. 

Notwithstanding section 8.33, moneys comm~tted to grantees 

under contract that rema1n ~nexpended on June 30 of the fiscal 

year shall not revert to any fund but shall be available for 

expenditure for purposes of the contract during the succeeding 

fiscal year. 

Sec. 2. Notwithstanding section l5E.l20, subsections 5, 6, 

and 7, and section 15.287, there is appropriated from the Iowa 

co~~unity development loan fund from the moneys available 

during the fiscal year beginning July 1, 1994, and ending June 

30, 1995, to the department of economic development for the 

rural development program to be used by the depa~tment for the 

purposes of the program. 

Sec. 3. Notwithstanding section 15.251, subsection 2, 

there 1s appropriated from the job traini~g fund created in 

the office of the treasurer of state to the department of 

econo~ic development for the fiscal year beginning July 1, 

1994, and ending June 30, 1995, the following amounts, or so 
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much thereof as !s necessacy, to be used Eo~ the p~rposes 

designated: 

1. For administration of chapter 260E, ~~cluc:ng sala~ies, 

support, ma:ntenance, miscellaneous purposes, and for ~ct ~ore 

than the follow1ng full-time equ:valent positions: 

.•.•••..•.••••••.•......•••••••..•..••••.•..•••... $ ~<;O,OOG 

••••••• 0 •• 0 •••••••••••• 0 0 0 0 • 0 •••••••••••••• 0 0 •• FTEs 2.40 

2. For the target alliance program: 

• • • • • • • • • • . . • • • • • • • • • • . • • • • • • • . . • . . . • • • • • • • • • • • • • • $ 30,000 

3. Youth work force programs: 

• • • . . • • • • . . . • • • • • • • • • • • • • • • • • • • • • • • . • • • • • • . • . . • • • • $ ':>0,000 

4. All ~oneys in the job training fund not appropr1ated in 

subsections 1, 2, and 3 shall be used fo~ JOO t'air.1ng and 

retraining programs under section 260F.6: 

Sec. 4. There is appropriated from the general fund of the 

state to the Wallace technology transfer foundat1on for the 

fiscal year beginning July 1, 1994, and endi~g J~ne 30, 1995, 

the following a~ount, or so much thereof as is ~ecessa~y. to 

be used for the pu~poses des1gnated: 

Fer salaries. support, maintenance, and other operat:onal 

purposes, for administe:ing the industrial tech~ology access 

program, for approv1~g and submitting to the governor and 

general assembly ~ot later ~har. January :s ar. annual report 

relating to per~or~ar.ce goals of a~d efforts by t~e founda~1cn 

~o improve the ~odernization of industrial facilities, !or 

funding the small b~siness innovation research progra~, ~or 

transferring $50,000 of the funds' appropriated in this sectic~ 

to the Iowa quallty coalition for productivity er.hancemen' 

projects, and for allocating $350,000 to the industrial 

technclogy assistance program and for not more than ~he 

following full-time esuivalent positions: 

.................................................. s 2,000,000 

. • . . . • • . . • . . . . . . . . • • • • . . • . • • • • • • . • . . • • • . • • . . • • • !"T £ s 4 • 0 C 

Sec. 5. There is a~propriated :rom the gene:a: fund of the 

sta~e to the Iowa seed capital corporation fund established in 
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section 15E.89, for no~ more than the fol:owtng ~~11-tlme 

equivalent positions: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 
• • • • • • • • • • • • • • • • . • • • • • • • • • • . • • • • • • • • • . • • • • . . • • . F! E s 

853,000 

?.00 

Sec. 6. There is appropriated from the general :~nd of ~he 

state to the Iowa state university of science and technology 

for the fiscal year beginning July 1, 1994, and ending :une 

30, 1995, the following amounts, or so much theteof as 1s 

necessary, to be used for the purposes designated: 

1. For funding and maintaining in thei~ current locations 

the existing small business development centers, $60,000 for 

establishing a new small business development center, and ~o• 

using $38,000 or so much thereof as 1s necessary ~or salary 

increases of up to four percent for non-Iowa state university 

employees: 

·················································· s l,l39,000 
2. For funding the institute for physical research and 

technology: 

.................................................. s 3,900,000 

It is the intent of the general assembly that the ir.cen:ive 

program focus on Iowa industrial sectors and seek 

contributions and in-kind donations from businesses, 

industrial foundations, and trade associations and that moneys 

for the institute for physical research and technology 

industrial incentive program shall only be allocated for 

projects which are matched by private sector moneys for 

directed contract research or for nor.directed research. The 

match required of small businesses as definec in section 

15.102, subsection 4, for directed conttact research or fo~ 

nondirected research shall be Sl for each $3 of state funds. 

The match required for other businesses for directed contract 

research or for nondirected research shall be $1 for each $1 

of state funds. The match required of industrial foundations 

or t:ade associations shall be $1 for each Sl of state fur.ds. 

Iowa state university shall report annuaiiy ~o the joint 

-13-



HOUSE CLIP SHEET 

CCB-2415 

Pac;e 14 

APRIL 20, 1994 Page 55 

eco~omic development suocomm1ttee of the senate a:-td h::c:se 

·appropriatio:-~s corrc"Tlittees t~e total amounts of p~i•:a~e 

contributions, the proportion of contributions from s~a:: 

businesses and other businesses, and the proportion for 

directed contract research and nondirected research of benefit 

to Iowa businesses and industrial sectors. 

Notwithstanding section 8.33, moneys appropriated for any 

fiscal year which remain unobligated and unexpended a~ the e~d 

of the fiscal year shall not revert but shall be available for 

expe:-~diture the following fiscal year and the appropriation 

for the incentive program for the following year shall be 

reduced by an equal amount. 

Sec. 7. There is appropriated from the ge:1eral f~nd of the 

state to the s~ate university of Iowa for the fiscal year 

beginning July 1, 1994, and ending June 30, 1995, the 

following amount, or so much thereof as is necessary, to be 

used for the purpose designated: 

Por funding the advanced drug development program at the 

Oakdale research park: 

·················································· s 491.389 
The board of regents shall submit a report on the progress 

of regents institutions in meeti:-~g :he strategic plan fc: 

tech:-~oloc;y transfer and economic development to the 

chairpersons of the joint app:Jpriations subcommittee on 

economic develop~ent, the joint appropriations suoco~11itcee 0n 

education, the majority leader, and minori:y leader of :he 

senate, the major1ty a~d minor1ty leaders of the house of 

representatives, the secretary of the senate, the chief cler~ 

of the house of representatives, and the legislative fiscal 

bureau by November l, 1994. 

Sec. 8. Notwithstanding section 8.33, moneys appropr:ated 

to the department of economic development 1n 1993 Iowa Acts, 

chapter 180, section 66, and remaining unspent as of June 30, 

1994, shall not !evert, bu~ shall remain available for 

expenditure for the purposes set out in 1993 Iowa Acts, 

-14-
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Sec. 9. Not late:· thar. July l, 1995, the cepart . .,en: cf 

economic development, with consulta:ion and input ~rom the 

general assembly, and representatives from business, labo~. 

ar~d education shaL. study and preser.t recomrr.er.dat!or.s to the 

general assembly which shall include but not be limited to the 

privatization and decentralization of Iowa's eccr.omic 

development efforts, the !dentification of areas appropria:e 

to statewide economic development efforts ar.d areas 

appropriate for regtonal economic development efforts, 

benchmark budgeting for statewide and regional efforts, the 

deregulation of econorn:c development activities, a::d 

collaboration between public and private entities. 

Sec. 10. 1993 Iowa Acts, chapter 167, section 3, 

subsection 3, is amended to read as follows: 

3. For the workforce coordinator: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 73,000 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . • . . . . . . • . . . • . . . . . . . F7 Es l . 0 0 

Any ~unds allocated for salary and benefits fer the 

wor~force coordinator, ar.d not expended on June 30, 1994~ 

shall not revert, notwithstanding section 8.33, but shall be 

carried forward and be avaLlable for use for the workforce 

coordinator during the succeeding year. 

Sec. 11. There 1s appropriated from the generai ftJnd of 

the state to the Iowa finance authority for the fiscal year 

beginning July l, :994, and ending Jt:ne 30, 1995, the 

following amount, or so much thereof as is necessary, to be 

used for the purpose designated: 

For deposit in the housing improvement f~nd created in 

section 16.100 for purposes of the f~nd: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 400,000 

Sec. 12. There is appropriated from the deaf interpreters 

revolv1ng fund established in section 15.~08, subsect:on 7, 

paragraph ''j'', to the strategic investment fund for t~e f1scal 

year beginning July 1, 1994, and ending June 30, :995, t~~e 
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~allowing amount: 

• • • . . . . . • • . . • • • • • • • • . • . • . • . . . . • • . . . . • . . . . • . . . . . . . . $ 40.000 

Sec. 13. Section 12.43, Code 1993, 1s a~ended by add1ng 

the following new subsection: 

NEW SUBSECTION. S. A preference shall be g:ven to those 

persons who are less able than other persons to secure f~nds 

for a targeted small business without participation 1n the 

targeted small business linked invest~ent progra~. 

Sec. 14. Section 15.318, Code 1993, is a~ended by adding 

the following new subsection: 

NEW SUBSECTION. 16. In cases where projects being 

reviewed at the same t~me are given equivalent ratings undec 

subsections 1 through 15, p~eferer.ce in funding s~all be g1ver. 

to the project which is located in the county which has the 

highest percentage of low-and-moderate-income individuals. !f 

the projects are loca~ed in the same county, preference in 

funding shall be given to the project which ;s :ocated in the 

c1ty which has the highest percentage of low-and-moderate­

Income individuals. 

Sec. lS. Section 15£.81, Code 1993, 1s amended to read as 

follows: 

15£.81 TITLE. 

This division may be cited as the "Iowa ?rootlet-9evei~~~e~e 

Seed Capital Corporation Act". 

Sec. 16. Section 15£.82, subsections ., 2, and 5, Code 

1993, are amended to read as follows: 

' • • ''Soard'' means the board of directors of the Iowa 

~rodtlet-deveio~me~t seed capital co~poration. 

2. ''Corporation'' ~eans the Iowa ~rodtlee-deve~epme~t seed 

capital corporation. 

5. "President'' means the president of the Iowa prodtlet 

deve!opment seed caoital corporation. 

Sec. 17. Section l5E.83, Code l993, is amended to read as 

follows: 

i5E.83 PR99~€f-9EYEb9PMEN~ SEED CAPI~AL CORPORATION. 

-16-
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1. ~here-i~-ereeted-a-eerpera~e-body-eai!ed-the-uiowe 

p~edeet-develep~ent-co~porat!o~u~--~he-eer?Or~~!~n-~~-e-~~o·,t­

peb±te-in~tr~menta±tty-end-t~e-e~e~et~e-of-tne-po~e~~-~~~nt~d 

to-the-eorpo~atien-~n-th~s-d~v~~!on-i~-an-e~~e~tial 

90v~rnmental-fenetton. The Io~a seed capital corporation 

shall be incoroorated under chapter 504A. T~e p~rpose of tr.e 

corporation shall be to orovide seed capital to start-uo and 

emerg1ng growth companies in Iowa that are br:nging new 

p~oducts and processes to the marketplace, and it shall be the 

goal of the corporation to financially support the 

establishment and growth of start-up and emerginq growth 

companies that can contribute to the economic diversity o~ :he 

state and provide general and soecific economic benef1ts to 

the state. The corporation shall only provide seed caoital or 

financial assistance to Iowa businesses. The corporation 

shall not be regarded as a state agency, except for p~rposes 

of chaoters l7A and 69, and a member of the board is not 

considered a state employee, except for purposes of chapter 

669. An ind1vidual employed by the corporation is a state 

employee for purposes of the Iowa public employees' retirement 

system, state health and dental plans, and othe~ state 

employee benefit plans and chapter 669. Chapters 8, l8, 19A, 

and 20 and other prov1s1ons of law that relate to requirements 

or restrictions dealing with state personnel o< state fu~ds do 

not apply to the corporation and any employees of :he board or 

corporation except to the extent provided 1n this division. 

Chapters 21 and 22 sha:l apply to activities of the 

corporation and to employees of the board or corporat:on 

except to the extent provided in this division. 

2. The corporation shall be governed by a board of seven 

directors who shall serve a term of four years. Eaeh-ter~ 

~haii-be9i"-end-end-a~-prov1ded-!"-~eetton-69.~9.--No-~ore 

then-a-~tmp+~-ma,ority-o£-the-me~ber~-o~-the-beard-~h~i± 

be%o~q-~o-the-~~me-~oi±ttea~-per~y-e~-provided-in-~eetio~ 

69~+6~ Of the seven directors, four shall be oersons 

-17-
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experienced in business f1nance a~d employed a~ a ba:ck ~t 

other financial i~stitutio~, be a certif~ed c~~lic accc.:~~an:, 

be an attorney, or be a lice~sed stockbro~er. Ezc~ Cirecr.o~ 

shall serve at the ?leasure of the governor and shai~ be 

appointed by the governor, subject to confi:mat!on ~~ t~e 

senate pursuant to section 2.32. A director is eligible !cr 

reappointme~t. A vacancy on the board of directors shall be 

filled in the sa~e ~anner as a~ original appointmer.t. ?e~-ene 

i~i~ie±-eppei"~~e"es-~e-~ne-oeerd-e~-direetere,-t~e-ge~er"er 

~~e~~-eppei~e-tn~ee-~e~oe~~-w~ose-eerms-~~e~~-ee~~e~ee-~peM 

appei~tme~~-eMd-she±±-e~pire-~prri-38,-~98~,-end-fe~r-member~ 

~ne~e-term~-s~a=t-ee~eMee-open-eppeintmen~-end-~~e!!-e~pire 

Aprii-39,-±98~~ 

0 
J • The board of directors shall annually elect one member 

as cr.ai;person and one mexber as secretary. The board may 

elect ether off1cers of the cor?oration as necessary. ~er.bers 

shall be reimbursed fo; necessary expenses incurred ir. the 

performance cf duties from funds appropriated to the Ie~e 

~~pe~tme~e-ef-eee~emie-deve~opmeMt corooration. 

4. Each director of the corporatio~ shall ta~e an oath of 

off1ce and the record of each oa~h shall be filed i~ the 

office of ~he secretary o~ state. 

5. The corporation sha:l receive infor~ation and cooperate 

w1t~ other agencies c: :he state ar.d the po:~t:ca~ 

subdivislons of the state. 

6~--~~e-cerporetien-~~ei~-b~-e-part-o!-~h~-!e~e-d~pere~e~t 

ef-eco~o~~e-dev~±e~meMt-~~:en-~na±~-~revide-a%±-sta=~-eMd 

adm~~~stretive-s~s~~ta"ee~--~ne-eerperee~eM-sne~~-~~om±t-te 

the-de~6rtmeMt-for-its-a~~rovei-a~i-pie~s 7 -~regrems 7 

iM~t±etives-e"d-b~dgees. 

sec. 18. Section l5E.86, Code :993, is amended ~o read as 

follows: 

!5E.86 PRESIDENT. 

The d±recter-of-~~e-depert~~~t-eE-eee~em±e-de~e~opme~~ 

boacd shal! eppei~e emo~ov a president of ~~e corporatio~ w~o 

-18-
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shall serve at r_!le p~~asure of the dic,-ee!:e!" ''·:ard ar.d ~hall 

receive ~he cc:npe:1sation deterrr.tned oy the ~~,...,ete!" :x,ard. 

~he-~,.e~~der.e-is-a-~~ate-e~pter~e~ The pres:der.t s~al: :10t be 

a member of the board of directors. The preside~t ~s the 

chief administrative and operationa: officer of ~he 

corporation and shall direct and supervise the ac:n~nistrattve 

affairs and the general management of the corporation subJect 

to the direction and oversight of the d~!"ee~~,. board. The 

president may employ other employees as designated by the 

board. The president shall provtde copies of all minutes, 

documents, and other records of the corporatton and shall 

provide a certificate which attests to truthfulness of the 

copies, if requested. Persons dealing Hith ~he corporati~n 

may rely upon the certificates. The preside~t shall keep a 

record of all proceedings, documents, and papers ftled with 

the corporation. 

Sec. 19. Section 15E.87, subsection l, C::>de 1993, 1s 

amended to read as follows: 

To have perpetual successton as a co:porate body ar.d to 

adopt bylaws, polictes, and procedures for :he regulation of 

its affairs and conduct of its business co~sistent with :~e 

purposes of this division. 

Sec. 20. Section l5E.87, subsection 4, Code 1993, is 

amended by striking t~e subsection. 

Sec. 21. Section lSE.87, subsectlon 7, Coc:!e 1993, is 

amended to read as follows: 

7. To employ assistants, agents, and other employees M~e 

~ha~~-be-~tate-employee~ and to engage consultants, attorneys, 

and appraisers as necessary or desirable to car:y out the 

purposes of the corporation. 

Sec. 22. Section 15E.88, Code 1993, ·~ a~ended ~o read as 

follows: 

lSE.SS APPLICATIONS FOR FINA~CIAL AID. 

•~--Appl~eae~o~~-ror-ei~~~eta~-aid-~hai!-oe-for~a,.ded, 

eo~ether-with-a~-6ppl~eatio~-fee-p!"e~e,.~~e~-hy-the 

-19-
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board pursuant to chapter 17A. 

Page 62 

3 2. Notwithstandi~q t~e requirements of c~apter 21, 

~elating to open meettngs, and chapter 22, relat1ng ~o 

examination of public records, the corporation shall Keep as 

confidential those items on the application for financial a1d 

that the applicant has specifically requested to be held in 

confidence. These items shall remain contiden:ial until the 

applicant says otherwise or the corporation deter~ines the 

items no longer need to be held confidentia~. 

Sec. 23. Section 15£.89, Code Supplement :993, is ame:1ded 

to read as follows: 

15£.89 IONA ?Re9HE:'f-9EifEbeP!o!EN'P SSED CAPr':.'AL CORPORATION 

FUND. 

l. There is created an "'Iowa pre~tlet-devetop~ent seed 

capital corporation fund''. All funds of the corporation 

including the proceeds from the issuance of notes or sale of 

bonds ~nder this division, any funds appropriated to the 

corporation, and income derived from other sources from the 

exercLse of powers granted to the corporatio~ under this 

division shall be paid into the Iowa prodtlet-cieve±epment seed 

capital corporation fund notwithstanding section 12.10. ~he 

money in the Iowa prodtlet-de~e%opment seed cap!tal corporation 

fu~d, except moneys held by a trustee or a depository pursuant 

to a bond resolutior. or inder.t~re relating to ~he issuance of 

bonds or notes pursuant to section 15£.90 or lS£.91, shall be 

pa1d out on the order of the person authorized by the 

corporation. The money in the Iowa prodtlet-deve~opment seed 

capital corporation f~nd shall be ~sed for repay~ent of notes 

and bonds issued under this division and the extension of 

financial aid granted by ~he corporation ~nde~ this division, 

ar1d the amount remaining may be used for the payment of the 

administrative and overhead costs of the corporatton co the 

extent required. ~~e~e-i~-a~~e-e~e~teci-i~-t~e-iow~-pro~tle~ 

deve~epmen~-eorporation-!~~d-an-tewa-teehne;ogy-e~ei~tanee 

pro~r~m-aeeotlnt,-~"ieh-~haii-~rovtde-eeed-eapttbt-eer-the 

-2> 
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~omme~etoi~~at~~"-~~-p~odtle~~,-~~-~~e-de~e~~?~e~~-~f-~~~e~~~e~ 

·~~-mete~te=~-t~~o~~h-re~e~~eh-e~-~owe-eo~=e9e~-tl~~ 

~"~~e~~itie~-or-oy-pri~ete-t~ci~~try~ 

2. Not~itr.sta~d:ng sec~ion 8.33, no part of t~e-;~M6 

procittet-deveTepme"~-ee~pe~et~~~ this f~nd shal: :eve~t a: c~ 

after the close of a fiscal year unless other~:se prcvided by 

the general asse~bly, but shal: re~air. in the fund ar.d 

appropriated for the purposes of this division. The beard 

shall seek to repay the state :or appropriations by 

recommending to ~he general assembly reversions :rom inco~e 

received from successful ven~~res. Tr.e board shall reco~end 

such action at any tiw.e when the revenue available ~o the 

board is deemed sufficien~ to continue exis~ing operations. 

3. Uoon dissolution o: the corporation, al: 'emair.i~g 

moneys in the Iowa seed capital coroo:acicn fund, as well as 

the net oroceeds realized by the corporat:on ~hrough the 

liqu1dation of the assets of the corporation, shal: revert to 

the state. 

Sec. 24. 

follows: 

Section l5E.90, Code 1993, is a:nended :'J read as 

l5E.90 PRBBH€~-BEVEbBPMEN~ SEED CAPITAL CORPORATION f~~D 

NOTES. 

The corporat:cn may lssue :owa p~oe~et-ee~e=~p~e"e seed 

caoital ccrporatic~ fund notes, the pr!~c,pal and in:erest of 

which shall be payable solely from the :cwa pred~e~ 

de~e~opme~t seed caoita~ corporation fund establis~ec by tr.:s 

division. ~he fund notes o: each :ssue sr.all be dated, sr.all 

mature at suer. times a~d may be made redeemable before 

maturity, at prices and under terms and condit1o~s as 

determir.ed by the corporation. The corporation shacl 

determine the for~ and manner of execution of ~ne fund notes, 

including any i~:erest coupons :o be attached, and shal: fix 

t~e denominations and the places of pay~ent of p:i~cipal and 

1nterest, which may be any fi~ancial instit~tion withln o= 
Wlthout :~e state or any age~t, :~eluding the lender. I~ ar: 

-22-
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officPr whose signature or a facsimile of whose sign~=u~~ 

appears on fund notes or coupons ceases to be t~at offiLer 

before the delivery of the ~otes or coupons, ~he s1gna~~:e or 

facsimile is valid and sufficient for all purposes t~e sane as 

if the officer had remained in office until delivery. ~~e 

fund r.otes may be issued in coupon or in registered :or~. or 

both, as the corporation determines, and provision may bP made 

for the registrat~on of coupon fund notes as tc principal 

alone and also as to both prir.cipal and interest, and for the 

conve~sion into coupon :ur.d notes of any fund notes registered 

as to both principal and interest, and for the interchange of 

registered and coupon fund notes. fund notes shail bea~ 

interest at rates as determined by the corporatior. and may be 

sold in a manner, either at public or private sale, and for a 

pr1ce as the corporation determines to be best :o effectuate 

the purposes of the Iowa ~~odtle~-deve%o~me~~ seed capital 

corporation fund. The proceeds of fund notes shall oe used 

solely for the purposes for which issued and shall be 

disbursed 1n a manner and under restrictions as prov1ded 1n 

this division and in the resolution of the corporation 

providing for the!r issuance. The corporation may provide for 

the replacement o~ fund notes which become mutilated or a:e 

destroyed or lost. 

Sec. 25. Section l5E.92, Code Supplement 1993, is amended 

to read as follows: 

l5E.92 REPORTING AND FUND SOLVENCY. 

The chairperson of the corporation on or before ~ecember 31 

of each fiscal year shall make and deliver a report to the 

governor and the legislative fiscal committee. The report 

shall include all transactions conducted by the corporat:on in 

the preceding fiscal year. The report shall also include a 

balance sheet outlining the financial solvency of the Iowa 

~~odcet-de~ele~~ent seed ca~ital corporation fund, a cert~fiec 

copy of any aud1ts of the corporation conducted in the 

preceding fiscal year, and other information [equested by the 
-23-
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Sec. 26. Sectior~ 15£.152, Code Supp:err.en~ :'nJ, __ a'"er.de:! 

by adding the follo~i~g ne~ subsection: 

NEW SUBSECTION. 7. Establ~shment of a see~ ca~-~1; ~~~d 

which shall be administered by the board to provide seed 

capital for the commercializatio:J o: prodc:ct, o~ tne 

development of processes or materials throug~ researc~ a~ Iowa 

colleges and universities or by private industry. 

Sec. 27. Sectior. 38.3, Code 1993, 1s amended to ~ead as 

follows: 

38.3 NONPROFIT CORPORATION. 

The institute as a corporatlon has perpetual s~ccession 

ur.til the existence cf the cotporation !s terGi:Jated by :a~. 

If the corporation is terminated, the r~g~t~-end-~~~~e~e~e~-eE 

ehe-eorporet~en-~he!i-pe~~-to-the-etete~--Eewever• debts a~d 

other financial obligations shall not succeed to the state. 

Sec. 28. Sectio~ 428A.8, unnumbered paragraph :, Code 

1993, is amended to read as follows: 

on or befo~e the tenth day of each month :he cou:-~ty 

reco~der shall determine and pay to the treas~rer of state 

eighty-~~o and three-fourths percent of tte receipts from the 

real estate transfer tax collected d~ring the preced~~g ~cnth 

and t~e treas~:er o~ state shall deposit ~inetv-Ei~e oercen: 

of the receipts in the general fund of the state a"d transfer 

five percent of the receipts to the :owa finance autno::~; ~cr 

decosit in the housing improve~e:Jt fund c:eated l~ section 

16.100. 

Sec. 29. 1992 !o~a Acts, chapter 1244, sect:o~ l, 

subsectio~ 2, paragraph e, as amended by 1993 :o~a Acts, 

chapter 180, sectior. 46, is amended tc read as follo~s: 

e. Small business investment company cap~ta~:zat~on 

For transfer to the treasu~er of state for the purpose o~ 

facilitatir.g the organizatiOn a~d private capita:izaticn cf 

the small busir.ess investment company or othe~ entity under 

sections "SE.l69 through lSE.l7l. 

-24-
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investment company or a~other e~tity for which the ~~n~s d~e 

to be used lS not organized <-'i thin twe,ty-fetlr ::hi:· t i-.~ 

months of the effective date of this Act, ~~used ~~.·~~ s~a~i 

revert to the general fund of the state: 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . s 200,000 

The Iowa business invest~ent co!poration established 

pursuant to section 15£.169 is directed to develop a prooosal. 

to be presented to the general assembly no later :han Januarv 

9, 1995, for a venture capital company to facilitate the 

development of Iowa small businesses. The otoposal shal~ 

include recommendations relating to the o~ganization, 

capitalization, consolidation, and coordination of programs o~ 

inltiatives intended to facilitate investments in seed and 

venture capital for Iowa small businesses. 

Sec. 30. LEASE-PURCHASE -- BUDGET SUBMISSION. This 

section applies to each state agency receiving an 

appropriation in this Act. The departmental est~mate required 

under section 8.23 for the fiscal period beginning July ., 

1995, whlch includes the state agency, shall provide an 

item1zed list indicating the nature and amount of each lease­

purchase contract payment included in the estimate for 

proposed contracts which have not been reported by the state 

agency to the legislative fiscal committee of the legislat1ve 

council pursuant to section 8.46 prior to the submission of 

the estimate. The governor shall 1nclude 1n the governor's 

budget for the fiscai year beginning July l, l995, a list1ng 

indicating the nature and amount of each lease-purcnase 

contract which was itemized in a departmental estimate in 

accordance with this section a~d is included in the governor's 

budget. A state age~cy receiving an appropriatic~ in this Act 

shall not enter into a lease-purchase contract du,ing the 

fiscal year beginning July 1, 1995, unless the contract was 

itemized in a depart~ental estimate and included in the 

governor's budget in accorda~ce with this section. 

Sec. 31. BCDG~T UNIT DESIGNAT:ONS. The department of 

-25-
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managemen: shal:, p~ior tc Januaty 15. 1995, c~~~cr~ a:: 

~udget unit designations to the des!gnatio~s ~sed :n tne Corle. 

Sec. 32. cr.apter 38, Code 1993, is repealec, effective 

July l, 1995." 

ON THE PART OF THE HOUSE: 

JANET METCALF, Chairperson 

RON CORBETT 

PAT GILL 

MICHAEL MORELAND 10800 

CHRISTOPHER RANTS 

CCH-2415 FILED APRIL 19, 1994 

ON THE PART OF THE SENATE: 

TONY B!SIGNA~O, Chatrperson 

LARRY MURPHY 

JIM RIORDAN 
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The Honorable Elaine Baxter 
Secretary of State 
State Capitol Building 
L 0 C A L 

Dedr Madam Secl-etary: 

M;;y 13, 1994 
!MY 1 7 94 

I hereby transmit House File 2415, an d.Ct appropriating funds to 
the Department of Economic Development, the Iowa Finance Authority, 
and the Wallace Technology Transfer Foundation, and making statutory 
changes relating to economic development, and providing effective 
dates. 

House File 2415 is, therefore, approved on th1s date wit.h the 
following exception which I hereby disapprove. 

I am unable to approve the items designated as Sections 27 and 32, 
in their entirety. These provisions would repeal the Iowa Peace 
Institute effective July 1, 1995. The Peace Institute is 
performing valuable services and should not be terminated. 

I am unable to approve the item designated as Section 30, in its 
entirety. This provision restricts executive branch agencies in 
their ability to enter into lease-purchase agreements. While the 
additional review and oversight of lease-purchase contract1ng by 
state agencies may be worthwhile, this provision does not allow 
agencies the flex1bility necessary to respond to situations which 
cannot be plann~d, e.g. emergencies and new federal requirements. 

For the above reasons, I hereby respectfully disapprove these items 
in accordance w1th Amendment IV of the Amendments of 1968 to the 
Constitution of the State of Iowa. All other items in House File 
241S are hereby approved as of this date. 

TEB/ps 

Sincerely, 

~~ 
Terry E. Branstad 
Governor 

cc: Secretary of the Senate 
Chief Clerk of the House 
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AN ACT 

APPROPRIATUIG FUNDS TO THE DEPART .... F.Nt r;p £CONOMJC DEVELOPMENT, 

Tfl[ IOWA FJNA:-:CE A.lHIIORl'l''l', 1\tW Tfll: WALLo\C[ T[CHN0IOGi 'TRAtlS­

FER POUND.a.TtoN, AND MA!<UlG STATUTOP.'i CHANG!:S RELATlNC 10 

!CONOHIC DEVELOPI-IE!H, AND PRO'JJDINC EFf'!CftVE DATES. 

BE IT ENACTED BY THE GENERAL ASSEJ4BL'i Of' THE STI\TE OY 10"-A: 

SectlOI'I 1. ThPre '' appropr1.ttf'd from thf' Q(>!'IPral tun1 ot 

the st•te- and oth~r des1qn•t•d funda to the df'pArtl'!l~nt of 

econOMic d•v~lop~f'nt tor the fiscal yPar beqi~n1nq July 1, 

1994, and •~d1nq Junf' JO, \99~. on thf' ~onditlon that the 

departmPnt shall not use any ~Onf'ys appropriated und~c t~i~ 

Act for turth~r pxpans1on <>t 1nd••~triat ~it• locator proqracns 

until t~e indu&tr1al s1te locator proqr.1~ ~t thf' un1vers1ty oC 

nnrthprn Iova is compl~ted and tully implenented And thP 

1epartmPnt and thP uni .. ·ereity hav~ reportPd to the q~Jnc-ral 

as'lefl'lbl:,· ~n plans tor coordil"lat ion al"ld c~operat ion b<.>twf'en t~e 

dPpacttrl~nt ar'ld the un1versity, il"'cludin9 acce&s b:,· the 

departtriPr'lt to the databas~ and t~~llnntnqy ot rh~ •tnivt'-cstty 

pr~'1ratr1, the tollovinq a~ounts. or so nucll tnf'reot as lS 

I\PC'"~6.tty. to bP •J5Pt:l f•)t thf" purpn~ps dP"'I('jn<'l~('o1: 

1. ADMUUStPATIVE SERVICES D1V1Sl0~l 

a. C•ner~l ~dtl'linl~trAtlon 

for ~dldfl~S. ~upp0rt, ~ail"l~~n~~ce. ~\5CPL:~n•0u5 ~urp>~~~. 

for pro~1d1nq tn~t ~ b~sin~s~ r~r~l~l•l•l ,.c,nPy? fro~~~~ 

drodrtiT~nt fot th'! pu1p0s(' ot Jr:t"o crpar J·:>n '!.:'all rn.aAo:.­

J.•.'d.llabt~ t~r\ percf'nt ot tht! nf'~o~ )Ob~ .~rpated f<:·C pror.J.'\P lOb~ 

pr·HF""" pdltit;J~ant5, vno c\re quo~llfl'!'d tot tht.' J<.bo:o cr~cHP•1. 

.ar1d tor pc:ovldH'q • wr1tten r•oc.rr Tr: ~hP )•111\t •:-cononJ.: 

Jevploptr~.tnt aupc~•ptlat,·:>ns subc·:·lllrHttc-e and th• l•QJSlatlv~ 

f1~c~l t>nr~au not la~Pr th•n J•n~•ry l~. 199';. r~q~rd1n-1 th~ 

structure o( or plan~ tu itr~plem~nt •n advpct1~1nq SdlP~ 

~H·:qran 

•• 

l. 
,. 

Hou'>r:' ;'\I~ :'.no;, p. 

• $ 

.. f1'lS 

ii 

892,000 

n.oo 
ThP dirpctor shall c~ord1natP pffort~ w1tt1 th~ ~~~~fotcP 

co~rd1n~tot to lr'lplPtl'l•nt th(> i•ttPnt ot tl'IP qPnPr.ll assembly 

rPqardi:"lq bu!Hnf'S:!.P~ rP<.PiYlnq JOb Ct('atron m-:>n(>;s ard !'>hall 

r<.>pott tv th~ joint er.nnOI'l'llC d4'vPlopm~nt .tpprvpr~Ation~ 

subCOIII.r.'lltteP rf'qard1nq th~ numbf'r of )Ob!l to l>e Cf(',lt~d by 

p•cl'l bu~lnf'ss, thf" nul'l'lbt'-r of I"Jllall~i""d prOr"lSP )Obs 

participants .tpplyinq with thP bu!IJness, and th'! nmnbl!'c ot 

pcomis• jobs partlClpant~ h1red. 

b. rr1tr1ary rPse~rch and CO"'P~~Pr cpntf'r 

For salaries. supP"'rt, r"1aint~l"l.\nce, 11\J~c•llanPou~ purposros. 

and tor not tl'lore than thP follo-.nnq !ull-tiiiiP Pqul'.•alent 

pO'll t lC'I"IS: 

c. r.ilm ott1cf' 

. s 
f'['r<:t 

326,000 

~. ')0 

ror salarif!'s. support, rn•JntPna.nc~. l'l'll~C~tlanf'c~u<:~ purpoo;.~,.. 

dnrJ (ot not. triCHf' thal"l th~ tollo·.unq ftill-tu•np Pquivalt!nt 

p~r.it1ons: 

l . BUSIN&SS DEVELOPMLrrr OlVlSIQtl 

.1. Bus1nf!~~ dt!-•Jelop111~nt opl.'r-'t 1<:·1"1'> 

$ 

fTE~ 

18~.1)00 

'} ,0(1 

for ~dldrlf>'>, :.upport, ITidlintPnance, I'IIJ~t::P!I·ln~r:•JS p•lr~-:..~,..$. 

an•J t_•r n0~ n0r(' t.hdn the foltr:o~o~1•19 (qJl--,r::.~ ~·:t'li'·'dl~nt 

!).)~It - (JII:i · 

h. Sr:~all hu5• neo;.:} f•t•:-Jt..tmr: 

. ' 
rn.:o 

1, (J0Ll.lll){l 

)I,. ll 0 

tor ~dlar1~~. ~'JP~0rt, ~a1nr.~''d•l~P. ~~~'~lldn~ou~ p~rpc~c5 . 

a:td f,.H not tl'l~r"" ~hal'l ~he follc .... ~"'l'1 ! r~l-t1.'1'1C Pq•JJV.lll'"lt 

pos1~1<:·ns tor tll~ Sr'lall t.·usinPs~ :;.r~qrdtl'l, tr.e o:;ryll bu~Jnf!'58 

ad·n~ory :ounc1i., tarQ~t~d SITall :)q<;Jn('~,·~ pr·11ra0. ~us1~P"'~ 

irtcubatOfS. tor prc~\dinq 1 00 ~Tr toe tt1c tar~~t~d ~mall 

bu~1n~~5 co~~l1~ncc ~(fJC('r ~h~ shall co~~l!'IU~ ~o ~0rk :o,ntly 

~ 

:r ., 
N .... ..... 
Ut 



Housl!' f'llc ~H'>. p. 

w1t~ th~ depdtt~~nt of ~anaq~~~nt. and for d~df Lnt&rpret~ts 

fund~d throuqh th~ ~conc~1c d~v~lop~~nt dear lnt~cpr~t~rs 

r~volv1nq fund e~tablished 1n s~ction 1S.l08, ~ub6~c~lon 1, 

par~qraph ··,·•: 

$ 

................................... rTr.s 

)80,1)00 

6 so 
ThP dcpart~Pnt ~hall rep?rt to th~ joint econo~1c 

dPvPlopent ctpproptlat:.aon!l aubcontllatteP and the leqL&lat~v• 

fiscal bureau reqardlnq the utilization of th~ de-af 

1nterprPters by January IS, 199~. and the dPpdrt~~nt shall 
coordinate v1th the d1v1S10n or dPaf servicPs 1n the prov1~10n 

of dPaf interpret•r service~. 

c. P"ederal proeurem~nt offlc• 

ror sal~tlP~. ~~pport. ~aint•nanc•, ~~~c•llantous purposts. 

and for not ~ore than the fo1lowl~9 ful1-ti~~ equ1val~nt 

po-. 1 t i<ln~: 

.•.•••.••.•..•.••.•.•.•••.•••••••••.•....•.•.....• $ 

............................•..•............... f'TKs 

98,00{) 

) . 00 

Notwithstandl~q sectlon 8.]), moneys re~a1ninq unencu~berPd 

or unobligatt-d on .June 30. 1994), shall ~ot r~vPrt and shall be 

av.ulablP f'=>r exprondlt•He durinq th~ flscal year b~<jpnninq 

July 1. 19<aS. f0r tht' o;aml!' purpos~!l. 

d. Strat•g1c invest~ent fund 

f~r ~~p0~l~ 1n tht' SttdtPglC 1nvP~t~pnt fund f0r SA,AriPS, 

!'oupport. ~tnd C:-r not m-:>re than tht' f::>llow1nq tult-ti"'~ 

rqtJiv~lent ros1t1~ns: 

') :,1)1),1JI)0 

CT£:!' 

... T:Hol"!tt'd !.tr·ail t">U!Hne5't H'IC.•#t;...J.t•H 

F~r tr~ns(er ~tr•ctly ~o th• ~~r·Jeted ~"'dll h~~~~n~~l 

.~c·lb~tcl 1n De~ ~oinP&, for c~~~u~rr ~q~~~p~e•lt .J.nd Qtt,~r 

•qu1p'"~"1t. tor thP f1s.:.tl ~·P.ar be•Hr1•11nq J ....... i !. 1~9-L ~no1 

end1nq Jur'\e 10, l9').;,: 

1•1 (1(• 

s lC'I,QOI'} 

~orteys Jlpprvptldtl'd (vr (l~Cal ft.'<~.: 

by )une 30. 199.&, ~:"ldl~ 1\0t !t'Vt'P o·1: 

• 

i99·~ dnd not e .. pe-no1~d 

!'.h~ll b& held ~y th(> 

• 

Hou'tr f1l~ 211\, p. 

d~p.!HC~I!'nt for f•Jndinq, \!lith l0cal m.atcn1nq fo,.~nd~. the 

tarq•tt'd Slllctll bUSlft(>'iS IM:•Ib4~t)t in 0P~ ~O~n~~ f·)T th€- rl~Cdl 

y~J~r t"•P91nrdnq July 1, 1994, and ~nding J111"'1t" JO, 19'}S· 

T~ere is apprcprtatPd fro~ thP 9t'ner~l t11nd of tne stat~ 

and other desiqnat~d fund~ t'=> the d~p~rtment nf econv~ic 

development tor t~e flSCdl yPAr beq1nn1nq July l, 19~~. !nd 

ending Jun~ 10, 1996, the follow1nq amoynt. or so ~uch t~~rcof 

as is neces!>.ary to be u!!Pd t0r fund1ng, ,,,.lth lc-cal lllc"'tchinq 

funds, the tacqeted sm~ll business incubator an O~s ~o1nP~: 

................................................ s 40.000 

t. Inauranc~ •coflCIIIic developlftent 

Tn•r• u appropri.tted fro111 ~on~y~ colltoct~d bV thl!' t11v1~ion 

of ln&urai\C~ in •.'(cess of th~ antacipat~d qross revenue~ under 

secti~n \0~.7. tubsection ], to the depart~ent tor t~~ f1~cal 

year beq1nnanq July 1, 19~4, and endinq Jun~ )0, 199'>. thP 

followln~ a~ount. or so ~ucn thereof as is n"!CI!'~'t~rv. tnr 

insurance econOIIIlC de•:eloj:o"'~nt and 1ntern~tionat 1nsurance 

econo~1c d~v~lop~ent: 

..•.•••..•••...•.••.. $ 200,00{) 

). COMMUNITY ArlO RUil.AL DEVELOPfolf.Nr DtVJSlON 

a. CC..I'IItThJOlty .ss~t!ltanc~ 

f'or sal~ri~s. suprort, ~~inten.lnc~. 11115cellan~ou~ puqlo~P-., 

.1nd f'H oot triOr~ t.han t~P' tollc-.. ~n-l full-tlt"''"! equivalent. 

pO!'oltlOn!:. f0r .tdlf'1n1Sttat10n -:"Jf ~/'I~ C<:'l'l\t'"'l~..onlt'/ t'C0nr:l"'l~ 

prl!'ro\T':c'd/l~SS proqra"', thP fOwd <:OII"·JI'11Jnit·-! bet.~f!t'l'll!'ll'. pt•)qtalll, 

And thf' :lt/ d~··plopment bcar·1· 

b . !idil\ "3tr~,..t;rural 11\APl stt·.·~t !:t•'QI•IIn 

.. s 
f rrr, 

r) ·.• l , l)(.li.J 

7 . 'H) 

r-··r ~Al.lrif'S .lnd <:oJpp-::>rt f.·r 1\0f :110rP t~cl•l en~ ~ll:···w1ng 

t•all-llll".f> PquLVcllent f'<>~ltl011:..: 

n~. 11o·~ 

f'T:s ). 01) 

~:c•twnh!lLln·jlnQ c;.p\·ti0n 8.13. "'ll")nf!'y& CC"1'1J11itted to 'Jt.tnte-es 

unt1f!'t ..:l)ntract !t011'1 th~ -~e-n~ral fund ot tllf"> s~.ate tl•.1t. :<!'II"Aln 

•JnP ... c:endcd on J•Jn~ 10 vt the tascai. "ft"H s~dll n-">t r(>·:f>:l t;o 

• 



(. 
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any fund but shall b~ av•llabl~ for ~~p~nd1tur~ for 

0! th'!' contract dur1nq tr.• ~·JCCj!Oe-dinq r1'1Cdl yt'!ar. 

c. Rural d~ve-lopM•nt progra~ 

po.Hp09P5 

fOt SAiaCl('!J, 'iuppoct. l'l'lalnt•n.'ll"''f;'jiO, ~·ISC'!'lJanjiO')u~ purro!>C'~. 

for not motP. t,.,an the- !ollowu\g f1dl-tli"'IP rqul'Jdltor\t P·)!>ation~ 

f0r t11ral re~our~~ coard1nat1o~. rur~l ~0rl'l'lun1ty leddershlp. 

~nd the rur•l enterprise fund: 

..•...... $ 

•••••.••••. , •.•••••.•.•• , .•••••••••.•••.•..•••• rTE11 

~ 22.000 

4.SO 

Ther~ is ~l•o appropriated from 

proqram r•volvinq fund eatabllshed 

the rural t:'OII'"/I'Iuntt'j '0110 

tn sect1on 1~.287 to the 

r~r•l devel0pment proqra~ for the purpos•s ot th~ proqram 

1ncludinq the t~ral enterprise ful"'d and collaboratt·Je ~k1lls 

development tralntnq: 

•••...•.••..••••••..•..••••••••..•.•.•.•....•.•... $ 226,000 

Notwithstandinq sectton 8.lJ, ll'"oneys ~0~1tt~d to qrantees 

under contract trcm tt'le qt'neral fund of the statt' or throuqh 

tr•nsters trc~ the Iowa ~o~~n1ty d•valop~ent loan fund or 

fro~ the rural COII'"~unity 2000 proqra~ revolvinq fund th•t 

rel'l'l.llin une'Cpt'nded •t tl"le end of the tis~•• 'ft'.llr snall not 

rt'vert but st'lall be avaiLable tor expt'ndtture for purp-::>se!l of 

the contr•ct durtnq tht' succeeding f19cal ye•r. 

d. C0IT\I"'•Jntty dev"!lopra.ent block qrant .snd HOME 

for adl'l'lt~tstr~tton ~nd related fPderal h0u~1nq ~nd urb.:tn 

devt•lvtJcrl'nt Qtdnt ~d"''ni.l'!trattQn (•.)t so~l .. riP::>, ~·J~p?rt, 

1'1\Atnt.en.lr.I..'P. l'l'ltS-:ellan~ous purpoo;eo;. and t·.>r n-=-t I'I'IOtP th.ln tno<> 

f0ll·;w1nq t·Jll-ttl'll• l'qul·Jalent ?:OSi•.l·:>n~: 

F tLs 

e. Council'> ~t q:o ... ernl!'.entf. 

Jeo .ono 
1 e. ; s 

ThE>re 1::' <~.ppr·:->9r1ated fr•.)lll the r•Jt<l.l ~VIf\l\ul\ltl ~O.Jil proQram 

=~~olvtnQ f11nd t'st~bl•shed •n ~ect1r:>n ~~.1s· ro pro~tde to 

ro-..·a ·s o...·o"nctls of qovernr"lents funds fer pldnnutq :t.nd 

t@'cnntc•l .I.S~ts~dnc• f•Jnd~ to 4!'.~1~' local qo ... err:~'~'~•nts to 

de·;elop .:'OI'I'I.','hJnlty llt'V~l·?P."'ent ~trateqll!'"• for addr~sstnq long­

~~rlll ~nd "nort-tPrl'l'l c0~~un1ty n~~ds: 

!. :ifl 

H0•1:;~ Fll~ Hl'), p f, 

..... $ 17~,CIOO 

4. WTf.RNATJOUAL DIVIS[C)N .. tnttrndtlonal trad~ op•r~tio~s 

for con~uct1nQ for'!'19n tradt'! Mi~,i0n~ on bPhalt 0t Iowa 

businesst'!s, salar)e,, 3upport, malnttndnc~. ~i~cell~n~0u~ 

purpo.-.t!', for ctll0Colt.Jnq $100,000, or so raucn thPtP.)t a~ is 

nec~~s•ry, to fund thP Un1tPd Statts ~~dwtst Japan conftrcncP, 

tor allocat1nq S4S,800 f0r mArKPtJnq 1n MP~ICO, and for no~ 

II'Orl!' th&n the follow1n'1 t•Jll-til'l'l• t'quivalt'nt p~!Hlton'i· 

.••.. $ 

. . . . . . . . . • . . . . • F'TE:s 

b. F~re1qn trad• 0ftic~s 

711.001) 

7 .!lO 

F-:H salarie~. support, 1'1'1aintenance, tlll!l~t'llaneou:1 purpo~oe!>, 

.:tnd ft)r not 1'11-:>rP tt'lan the fvll0vlnq full-ttr.~P Pqutv.slent 

poslt: ton !I: 

• $ S8':l, QOQ 

c. E~port tr~d~ 4RSlStanc~ proqral'll 

For ewport tradt' activitie~, tnclodtnq a proqra111 to 

encour~qe and tnccease participatton tn tr~de shows ~nd tr~d~ 

nissions by providinq tinanc1al assi~to~n~P tv buslneo;~ .. ~ tnr ,. 

p~rcentaq~ of t~e1r costs of p.lrticipdtinq in tradt' shows ~nd 

trlde mtsstons. by providing for the t~as .. /~1Jtl1Pase 0f 

shvwcd~e sp~ce tn exi~ttnq world trld~ centers, ~y pcavid1nq 

te:"lp:;.co~ry ~(ftc .. ~pac-P fer f·:>Ct'tqn t..o.Jyt'r'>, ,n'"'"'''•·:n.-tl 

pr~Spt'Ct~. 41\~ p0t~Jlll~l rever~P tnvP~tor~. ~nd by provtdtnq 

r:>t.ner prornoticndl 4111d ao;o;l~~.wnc,.. o~ct.v:ttP', prov:d,..:l •h.:tt t~<' 

•lepdrtr~ll'nt ~f1dll ~.;Q•I5ult w.t.t": tM'!' ·1'!'~~"1'"'·1!'"' .... f .1or lo.."•JJt.ur"' 

.\lht 1.-tn<l ·;~C'-'.:tr1f;f\lp prl'H to .sll•lCd~l•l~ P~!"")rt tr~·i"' 

o\'<;StS! li\('E' c-r·~·qr,:tl'l'l !l'lvne·,~. ,n •. :lUI..Iifltl '>dl.~r 1t"J ..)nd S•IPf"'•!l fr,r 

ro-:·t III.VrP tl".an tt",P follOWln<? full-ttme '!'qul'ld{('oll p:)"-lt l"n.;· 

$ l 1 ~ . 11•)1..) 

rn.:• v. ;"') 
.j, A.<;~rtcu}tq:.s. pr0•J•JCt d..Jvi:J·:>C'i <.oum.tl 

r~r supp~rt. M.li~t~nance, and n1scclJ~n~cus ~·1rpo~Pi: 

. . . . s 1 • ) 1•l 

:s: 
"T1 
N 
~ ... 
U1 
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•• fOr fr~~5f~r tO th~ partner StdtC rroqr~m Wh~r~ th~ 

depactm~nt. tr~ay u~f! to contract "'lth private qrv1.1ps or 

orq.tnirat1~ns which are th~ ~ost appropriate to ~d~1n1ster 

th1s proqcal'ft and t.he qroups and orq.sntr.Uions partiClp .. tlnQ in 

the proqra~ 5h~ll. to the tullest ~xtent pose1bl,, pc~vld~ ~h~ 

tunds to lUten th~ dlppropnat ion mad~ in this subsect10n o( 

th~ tund~ transferred, and $4.000 shall b~ ~sed only ~o 

~stabltsh a partn~r state proqratrl vlt~ Vletna~: 

I 100,000 

It a partner s~a~e proqra~ has not been established ~ith 

Vietna111 by April l. 199"j, the departm~nt of 111anaqert~~nt shall 

no~ dtsburse the $4,000 <llllocat•d Cot that proqram. 

!. ror tranaf•r to the Iowa pe.ace 1nst1tute for the 

purpos~ of continuinq to expand contllct resolut1on and 

neqot~atton efforts 1n Jow<~~.'a schools and c.oro.tr~un1ties and 

reportinc;J to the joint appropriations subc~lttee on econo~ic 

dP.·Ielopn'lent by January lS, l99"j, on all such <IICtl'.'lties 

undertaken: 

.................................................. $ 96,000 

q. for trAn~f~r to th• international develo~ent 

founda~ ion, on the condlt ion that the foundat .on not p.11~· for 

('If reimburs" tt'le ~..:pPn~e9 of travel by l't'l@l'llbers of tt'le qeneral 

<l8$el'l'lbly ror 4f'lj.' purpo!!le, for th~ purpO~('S c:-r thl!o foundatiOn 

olnd rrport1n·~ to t.nP JOint appropr1.tt1ons subt'<lfl'ltll1tt.el'! -::-n 

~conom•c ~ev~loprrt~nt by January 1~. 199S. r~Qdrdlna actuAl And 

9lann,.t1 .-.'(p~nditii~P'I for fiscal year L99':l: 

' :'0 0. 1)1)() 

~l....,tontt'lo;tandlnq .;;_>elton f:I.J~. M"""'Y'~ tr'.dt r'!'m.tll'l •:ntt:yl!'ndf>-1 

')" June }0 of ~hf! r.~c:al year .. ~dll 11·1~ rr:·:•.·rt t:> dl'l'f tJil,J but 

9h-tll he avadat>lP for P.Xp~nditur~ !•A th(' p1•~P·";~"'~ ct t.hP. 

~ouo•J.H•0n ·111rinq tt\e succeedinQ tLJC•ll /<',H. 

'. fOHRrSM ['1I'J"ISICtl 

~. To1.1r1s"' operattons 

f"or 'J.ll•ries. soprort, m~tntenJ.n..;:e. r-.l~CPllaneous p·upc>c;.es. 

~nd for no~ more t~an t~~ foll:>v1nq t11ll-t1~e equl~~lent 

~·O~Ut1ons, provtde-d ~!"!at thP ,'!lprropr1Hion o;n~ll no~ o~ ·J<><'d 

• • 

~o~c~ r~l~ 24!~. p. 8 

toe adv~rtl~l~Q pldcem•nt~ tor 1n-~t~t~ and ou~-of-stat• 

to~ri~n ~ark~t1nq: 

b. To·JClStll dldvert1s1nq 

I 
rTEc; 

71(),000 

1 7. 7..., 

F<>r contrJIC":~lnQ e>Aclust· .. ely tor tour~sl!l ad·."('rtlslnq foe ln­

~tate and out-of-state tour1~M rar~et1nq servic~G. tour1s~ 

rr..;.mct.lOn pr•.,Cjlr.tms, el~ctroniC" ,..edia, print nt'dia, and printp,J 

"'•Her ials: 
................ $ 2,4]7,000 

Th~ depart111ent st'lall not ·JS(' th~ lllOn~ys .lppropri.ttt'd 1n 

t:his lPtter•d paraqr.tph unleo~o; th,. df!part.ll'lent develop5 publlc­

private partnershlps with Iowa bustnesses 1n th~ touri9111 

industry, l0w111 tour qroup411, to .. ~ touris111. orqanlutton5 . .:and 

political subdivision~ 1n thts et~te to a~si~t tn the 

devf!loprrtPnt of ad'lertlSlnq e~fort!L Thf! dep.trtl'l'en~ shall, to 

the fullest ext~nt po~s•ble, develop coopt'r~~lve efforts tor 

~dvertislnq Wlth contributiOn~ tro111 otn•r ~ources. 

c. Welco~e center proqra~ 

To impl~111ent. thP rec<~rr.tn,.nrl.at 10n~ of tne state~1de lonq­

ranqe plan for dev~lop1nq .and operatinc;J w~lcome c~nt~r~ 

throu~hcut the st~t~. t0 <'11\o~ate $100,000 to the n~rthvood 

w~lcome c•nt~r. and tor plannlnq for d velcom,. crnter ~t 

liYlfl':l h1s~ory far~.;: 

... s J')O, ·)LlO 

:t IS the l•lt~n( ·-:of th~ <?""n~r.ll "~~,.rrtt-1·,· tt·,u ~t'l(' 'l(lrtr.-..ood 

· .. ~LL't.•r,~ ·-~•lt~r re•-~1\'<D ~n -tdo11t.l,-,.n,l1 sr,0,(•00 II' f .~,o::al -.. ~.1: 

Lq9')- .·J9f.. 

:~0~ ... lth~t.ul-.11nq .>l!'\:t1cn 8.~]. m·:·ne"t"> C-:'~"•''ll''r-1 t.:..• qrdnt,.e:o; 

un·1rr ..;:ontt.'ICI thdt r~lll,.lr\ unP•(::t'nd.;-<1 ::~n .lunP JO :.r th(' flc;.r:,•d 

.:•.•H :.ndll not n.•vl"rt t·:> "'")'' runJ t..•Jt ~,hdll he .1'-"~~lat-1,. t-:or 

·~xr~ruhtur~ ~ .. H purr•0">(''1. ot ·h~ ...:ontrAC' durin-~ •ht• ·;u<.rP .. ~ll1g 

fiSCdll 'f'!'olt. 

6. "..JORJ<rOPCE l)[i.'tl.OPMENT 01\'I~tml 

d. -1'outh "'Of~ fore~ proqr.t:t~5 

• 
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ror purpos~~ 0f the conservation corp!\, 1nclud1ng :'Iollar;·, 

support, taatnt•nancP, roigcell .. neous p11q>0<Jf"~. and fer not r-.ocl!' 

t~lln t~~ follow1nq ful1-llrD~ equivall!'nt ~VSlll·::-ns: 

5 

rrEs 

950.000 

2. 40 

trlf' departrent JUy cc-tabln• for &dllltr'IIStr.ttne J.nd iJudQ~t 

purposes t~l!' youth vorkforce C·::>n!'lervation proqrd'" dnd th~ Iowa 

corps pr09Uift. 
Notwtth5t4ndlnq SPction 8.]), ~oneys co~itted tO qrantl!'e9 

und~c contr•ct that re~ain unexp~nded on Jun~ JO of tn~ f1~c.-1 

y~.H &hall not revert to any fund but shall be available for 

&xpendtl•Jte for purposl!'s of the contr•ct dur1nq th• succPPdinq 

t1scal yeu. 

b. Job rP.tr•lninq proqr•n 

to the COPD..'1'1•Jnitt coll~qe job trai.ninq f•Jnd cr~•t~r! ln 

s•ctlon ?60f_J5, includ1nq salartes Jnd supp<'·rt for nr>t ~orl!' 

than the follov1nq full-l1111e equivalent posi.ttons: 
.............. s 

nr:s 

11.000 

1. JO 

There ts appropriat~d from the rural cc~unlty 2000 proqra'" 

t~~olvtnq !und established in sect1on 15 187 t~ the co~~unity 

cclll!'q& )Ob train1nq fund cr~ated 1n section 2~0F.6, 

subs~~tiOn 1, $125,000. It is 'he 1ntent of tn~ qener.-1 

a-.G•,bly ~hdt up to $100,000 0( •11 fund~ ~ppraprl.ltod t'> tht> 

pco~rdlll and sc.orn~ <)C all c>f the full~t,'1'1e ~qu1~~l~nl p0~1~10ns 

~Ay Je ~s~d f~r tht> .td111inistr•t1on of t~e lawd s,~l: hu~1nes-; 

n~w :·O"u!. rr,\1n1nQ A.ct. 

~·lr'dorr:•~ in· .. cr.t'"•nt pr·.:.gr.t.r'"• 
f•.•r .lllcc<o~~ 1nq 5450,000 (or fundpoq, ~r) ttl~ ~ .. te-•H 

?~S~IOJ~. th~ C11Trently e-~ist1nq high !rcnn0l:gy 

\ppcentlt"I!'Shtn pr,")qr.srn.!. •Jnd~t S~CII<..n }~.(1(.4-4 ~I lfl~ •:C:'"~1.1n1ty 

::.ll)Pges • .-nd r.,t tht> P'ICPOS~!'. :l( thP o"(.tkf,ltC(' tr'I'Jf!'StJflenr 

praqr~M. (or • co~~Pt~tive grant proqr.an ~y t~e d~~drt~~,,t 1n 

consoltdtlon v1t~ the ~tate JOb train1nq coord1nattoq council 

tor pro,ecr.s that tnctea~e Iowa's po•.>l .>{ d'Jdl:l~ble ldtoor .,.1a 

tra11'11nq ~nd gupport ~ervtCf!'G w1th prL0tltf g1~P~ r~ prOJect~ 

,_. 
'• 

Hc~~l!' F1lP 2415, p. 

.·~ ·., 
10 

vh1Ch ')P.tVI!' dtsplar:~-1 hctne~.tl(l!'r~ or ..,elf.arP rectpal!'nt"'>. 

lnr.1udinq 'l,..l.HlP'> and support for n'lt tnort> chan tht' follo·.dnq 

full-tirr.P ~qutvalf'nt posttions: 
' .......... 5 

. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . rte:s 

~n.ooo 

0.90 

It 1• th~ tnr~nt of t~e q•nPrA1 A~~P~bly that for the 

fasc.al yt'ar bP91nninq Joly l, 199S, and for SlJbscqu~nt y•.ars, 

apprt'M iceships s~all t?r'll~· be ~adP .avar l"bl,. to COI!l,i'lunity 

colhqes on the b•Sl& of rulPs adopted t>y the dtopartlll('nt of 

~cono'"~c dPvolOplllent. 
Th~ dl!'partment shall ensure that thl!' ~orkforce invp~t~cnt 

pro9r•~ is co0rd1n•ted with ~ervtcell prov1t1~d und~r thP 

fedPtal Job Tr•lninq PartnPrshtp Act and that "'1!'1fare 

rectptents receiv~ pr1orlty far RPfVlCP~ und~t both proqra111s. 

Notvithstandtnq section 8.)3, 111-on~ys COI!'tnll.ted to qr.lntce!J 

under contract that r•'"a1n un~xpl!'n~•rl ~t the Pnd of t~P fiscal 

year, sh"ll not rever~ to any tund but s~all bl!' av~1labl~ for 

e~pf'ndttuce fct purpos~~ of th~ contract durinq thf" ~uccl!'edlnq 

C.iscal ye.sr. 

d. Labor "·•naqe~ent counc i 1 s 
For ~alari~S. ~upport, ~aintPnance. tntacella~rous p•ltposes. 

and f0r not ~or~ th.an the fol1ow1nq f~ll~t,,~ PqiJl~alf>nt 

pOSit:OI\~: 

5 

f'TE~ 

114, l"lllO 

0.')1) 

T:>lr> dP?.trtrr~n~ shalj not u-;~ rrono:-y-. .tppr•.:.pr '"'""d 1n lfliS 

ll'lt('tP•j p.tr.sqr.s~Al f..-~, qrdnt<.. tc.o QtdJllee"' wt.·.> J" ,,ot 

fdl..'ii.ll"'l!' ttlf!' ,t<.·t.I.,.'P P"ttiCtpatl•.;.n ...,f l.lb.:.c , .. , ,.,,.,,,e-r-:; ..... t 

lo1b'lr '~'~a~dqelll .. "' v.J•Jn.:.tl<> c·r -..flc ~.til ~o "'""" .1 '10<"'d C11t., 

•ffcrt to either ~ch~d~l~ ~•~ting~ 1~:1nQ .,~n~~rl1nq h~oiC~ or 

.JLt~lr'l ~oltJnfdlV dQre~~~·ltS ... ,tlo ~~pl,;.y~rs ~c ~l;'"lw ~~p.oyr~') 

~''"" .:.C:t r.::~ .-trend :.ar,...:c ~"n"o~:'l'lo<>nt ...:0.w•_o: lll('Ptln1~• with n. 

l~~s 0L pay or Qther b~~~r.rs. 

Nut.,..lth'",t•ndlnq ~•c:tt::"n 8.33. ,?neyg .. :o~•tted '·1 •H.!.nt.rl.r· 

und•r ~0ntt<\Ct ~h~t r~~atn une~ue1td~d :Jn JunP 30 vf thl!' ftSCAl 

Y~".lt :>hall n0t rr·:~ct r_~, .-r.y ~·Jn•t but :.h.t.tL ~,. .t·1,\ll.tblf" for 

X , 
~ .... 
(11 
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I!'J~prnditure for purpv!'.ea of t.he contr .. ct durll'l<;l tt'le "uc:cl!'e·jlnq 

fl5Ca1 y~.J.r. 

S~c. ~- Notwithstanding section 15E.l20, sub~~ct10nr. ~. 6, 

.tnd 7, .tnd !ii!'Ct1.")M 11}.187, ther~ 15 .!pproprt•tc~d fro~ the Iov.J. 

cc!'VIul"'lty d~·.·~lop"'~nt loan fund froiB the ,..oneys ..... ,ul.abl~ 

d•Jnng tt'lt' fiscal year beglnntnQ July 1. 1994, .1nd enchng June 

lO, U9S. to the department of econon'ltc developr"'~nt for th& 

rurAl di!''-'P10p111ent proguu'fl to be u\'JPd by tht> dl!'pdrtment (')r the 

p~rposes of t~e pro9ra~. 

SPc. J, Notwitt'15tandtng sectton 11}.1~1. subsect10n 2, 

there ss appropri•ted !ror"' the job traintnq fund create~ 1n 

tt'le off tee of thf' ~r'!'asorer ot 5t.ate to tne dep•rt111ent of 

econolflic develop<1'1ent tor the fi5cal year beginning Jul~· 1, 

1994, and 4!-t'ldtng June JO, 1991}, the tollo·o~inq al'l'lounts, or so 

much thereat as is necessary, to be u5ed for the p~rpoaes 

destqnat•d: 

1. ror ad~inistration of chapter 160E, tncludif'IQ s.:~l.Ht~~. 

s~rport. l'llatnttonaf'lce, tl'l.l'\Ct>l t•n•ous p11rp">'IPc;., and tor not 111.0re 

than the follov1nq tull·time equtvalent p~alt1ons: 

........................................ s 
•.••.•. rTEs 

l. rc-r the tarq~t •11 iance proqra'l'l: 

...........•....................... > 
]. 'tc-uth work fo:.rce prograiTs: 

. s 

1~0.000 

2.40 

)0,000 

r,o, oor> 

~. All JI'IOnC'ys 1n the- y')b traintnq fqnri nt:t .lppr.lprt~t('d 1n 

subse·:t tr·n:> t. 2, .snd 3 shall t.e u~~-:1 for Nh troll:tlnll .1nd 

~l!'tr.,.r.trg pr0o.Jt.t.r:'l~ •tnder o;ect&on .'E.OF.t.: 

$~~. l. Ttlere l'i cl~·prnpri••to~ tr:--111 t.hP <JE'M't.t.l fun-:! )f tt·-~ 

·~t.:&t~ to the 'HdlLace t~chn?l09i tr•nsfe-~ !o:-unr\ .. t10n tor the 

Ct~Cd~ ye"r ~PQtnrtlnQ Jyiy l, 19~~- .tnd ~n~1•1a ).1ne JO, 199'J, 

t:"l(> t·:>ll:>..,~n9 ..,:'I'I•Junt. <"•r so ~t~•J•.:tl ~l':f're.'~ as.~ nPC•.'~!".<'It'r, t·'J 

be uscU tor the- purpos~s deslqndtl!'•): 

!'0r sal~rtes, support, matnt~"n.tnce • .tnd o~h•r C•pe-r.H&onal 

purposes, f0r adiiiJnistf!'r:nq the 1ndu~r.r 1al r.l!'r::hncl·Jqf Acce:os 

proqralfl, f')t .tppr<')"ln'l o~nd ~~oub~ltt1nq tr::· ~r.~ tJ,:,.v~rn<"H ••td 

• • 
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qener41 dS~e~bly not later than J4nu•ry 15 an an~u~l rC'port 

rl!'l<lttnq to pPdOr~~'ilfiC:~ qo.tl!'l of and eftorts by th(' fvun/jatlon 

t0 irapro·.re ttl!!' flloc!~rniz.tti'>n --~f 1ndustri•l tacllttlt'r., tor 

fundlnq th• ~l'l'lall b11'ine~~ il"'nov~t10n research pcograr"'. for 

transferring SSO.OOO ot ~h~ fund9 appropri~tt'd il"' t~ts ~~ction 

roth~ [Q'•'III quc\l1ty C()alit1on tor productivity f!nnancC'rtC'•lt 

proj~cts, and !or allocatinq SlSO,OOO to the 1ndo~tr1dl 

tf'chnoloqy ass1~tanc~ proqra~ and tor t'IOt mer• tt'lan th~ 

follo~tnq full-ttfll~ equivalent pos1t1ons: 

s 2.000,0•)0 

fTE~ ".01) 

SPr. ~. TherP 1~ aprroprtat•d fr~tfl thl!' q•n~ral fl1nd of the 

~tate to the JO\IA se~d capital corporat i-:>n fund t>!JtAbl i~h~d in 

sectiol"' lo;e.89, tor no~ rr-.orto than the tollo"'1nq toll-time 

l!'qulvalent pos1t1ons: 

......... s 
••..••..•.•••.• f'TF.s 

8":>),000 

1}.00 

SI!'C. 6. Thf!re ts lllppropri<lttod trc-ra thf' gent-tal tund of the 

state to the Jo~a state univers1ty of scienc~ and technolo~y 

for the f1scal year beq1nninq July 1, 1994, and endinQ Ju~P 

)0, 199S, the fotlowinq arrounts. or so much thereat as 1' 

nec•s5.Hy, to b~ 11o;ed tor the purpo'l:•<.> d~siqn.t.t~d· 

1. for f~nding and ~atn~a1n1nq sn their curr~nt locat1on~ 

tn~ e~ts~tnq ~~illl biJsinesG de~elop~ent cent~r~. $60,000 tor 

t-"t.lbl1Shlt'19" new S!'l'l~li b•ISinf><IS dC'vl"l:·~"''""' .;Pntrr. ct.nd for 

~~~1nq Sl8.00~ or s0 ~ocn \hl!'re0f 1'1: ~~ n~c·~~sct.ry tc•r s~\~ry 

J•l•:to!'<:~·>·:~ t.•f •Jl> t0 foul pe-rc€'•11 (·:>r n:·•l·t-:·"'a <_.tat~ untvt>r~.tty 

,.mpl:.·,. .. p~: 

. . s l, t )),rjllO 

f:->r riJr',dli\IJ tr.e lfiStltute (~.Jr p'ly<:>l·.',tl tiP~('.t~Ch c\llt1 

: •.·c·t~nrol oq·,. · 

< l. •l(lll, 0111) 

it 1~ ~t1e lfi~Pnt ?( ttl~ qe•terdl ct.s~eMbly ~ha~ t~ll!' 1ncen~1VP 

proqr~ra. f·:>Cu8 vn iowa tndu~tn.!IIJ ~ectors and se~lt 

r::on~rib~tion!> dfld 11"1-klnd don:H10ns (1-:-,111 ou.l~n~-.~P~. 

l•h1ust:1<1! fouJldar.lons. ~r:d ~rdd(' •~c;octat :;;na .lnd th.l: 1'1<.:nei'!:. 

• 
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for th~ instltutp for phys1c•l r•5earch and t•chnolQqy 

1ndustr1al 11'1cent1v• proqratrl snall onl;· be allocat.4!d t'ot 

proJ•cts vhich are ~atched by private s~ctor ~oneys tor 
d1r,.ct,.d contrart re~earcn or for nond1r~ct~d r~'Parch. The 

l'l'ldtch r~quired of sl"'all b<JSl''esnes as d~hned 1n sect1on 

1~.101, suD5eCt1on 4, for d1rect~d contract re~earc~ or f~r 

nondir~ct~d r~Sedrch shall b~ Sl for each $3 of st~tP funds. 

The matc!'l r~qulred for other DU!Hn~sses fot d1rected contr.tct 

rPaearch or for nondirPcted research sh3ll be Sl for eac!'l Sl 

.:f st,ttp fun;j~. Tl'lP. trlatch requuet1 of indu5t.ri.tl foundations 

cr tr~de associat1~na shall be $1 for each Sl of state funds. 

Iowa ~~·~~ tJnlverslty shall report •nnu.tlly to the joint 

econo~ic de ... ·eloptnent subCO~V~ItleP of the senat~ and house 

apptf)prlations cofl'll!11tt~'"~ u,. total aMO•Jnts of pr1·1ate 

contnbutlons, ~.he proportion of contribution~ frotrl Slll&ll 

huo;,i"'"'":'tet~ and oth~r bus1nesses, and the proportion for 

d1rected contract research and nondirect~d re~earch of b~nef1t 

to IO\Ja tn,slnP:'t'>~S and 1ndustnal sectors. 

NotwithatandinQ section 8.)], ~oneys appropri•t•d for any 

hscal ye~r wh1ch rPcr<ain unobliqJited and unexp~nded at the •nd 

of the f1scal year shall not revert but ahdll be avail3bl~ for 

e.cpend1ture the foll'>winq fiscal yeo1r .tn<1 the .Jppropndtlc·n 

f.:r the 1ncentive progral'!l for t.he followinq i'f!dr ~r.all he 

r~o..\uce-1 by •n PQu<'Tl arr.ount. 

S'!'C. •. !t"!Prt> IS appropri.Hed ft-:1'1'1 tr.'" qene:-Al fuT'ld .-,r tho:-

.::.~.HIP ~o thP stat~ unl\:~rsity of Ir,wa f'?r th~ h-=.r,.,l t'"'"r 

•.•P<:Jtnnil'l~ J·ll~· 1. 1??4. and er.din-q Jun~ )0, 199S. tt· • ..­

t~llo~lnq a~~unt, 0r ~0 ~uch thPrrof ~~ ~~ n~rp~~~ry. 1~ b~ 

~.~~~..! r~r t.he P~H~OSIP tJe-siqn.HeJ: 

ror tun.J1nq tht} c\dV.lnc'"d druo .j~· .. (>l0p-·Pnt pr0qr.1111 .:u ThP 

:•a .. •~c)l~ tf"St',UCt\ p.Uk: 

s 4(J L, JS9 

The bo3rJ ot reqent$ sr.all ~u~~t~ a r~rort :>n tf'IP. proqresR 

~f rrq"!nts 1nStlt~t10ns 10 meet1~q thP '>tr~te~~~ plc\n for 

~t.·c!lnoloqy t ran~t~1 anJ ~conc·Z'I'IIC d!!>vPlop~en( ~" t h~ 

r:na1rp~r-;on~ ·Jf tho v-tnt appt<:pr:at1on-:. S.JbC:C·I'I'I."'llt~~e ')11 

• 
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et:ono111ic: dP .. ·elopmcnt., th~ )fJitlT a!>prvpr1ations subc . ..,.,,~.Htte-~ on 

Pduc•tion, tl'\• rAjodq• lead.-r, 3nd Z'l'11n0nl)' IPc\d~r of tne 

RPn.tte. the maJOrity and Mi~o11ty tedders of ~he h~Y3r of 

re-presentativ~s. thp ftecretaty of th• sendtiP, thP Chtet c:ler~ 

,_,( ttle hvus..- of re-presentc11t .. ves, and the leqt~lat 1·.•e- f 1scal 

bur ... au by Nov•Mbcr 1, 1994. 
Sec. 8. Not ... nthstandinq sl"c:t10n 8.)), I'I'IOne~·s otppropnatPd 

to the depMtlfliPM of econotr~k d~ve-lopt'lent 1n 1991 10"'4 Arts, 

c~~pter 180. section 66, and remotininq un~pent a3 of Jun .. )0, 

1994, shall not revert, but 9hall rer•1n ava1la~lP tor 

expendltur~ tor thl!' purpo~t'!:> ~et 011t in 1993 Ivwa Acts, 

ch•pter 180. sect1on 6~. 

S~c. 9. Not lc11ter than July 1, 199~. tf'le de-par~m..-nt of 

eco~CZ'I'IIC dev•lop~ent, with consultation and input from the 

c;aen~ral ass-::-Mbly. and repr ... sentat1ves fro"' bu<~~iness, labor, 

and educat 10n o;h~ll stud)· and pres~nt recC1'1\1'1'1f'ndat 10n'1 to ~~ ... 

Qeneral •!!l!'iembly whlt:h shdll lnclude bu~. not b~ l\Z'I'lited to th~ 

prlv3tlzatlon and decentralization ~f Io"'a·~ econol'l'liC 

de-velorl'l'lent ~rforts, the ide-ntd'1cat1on of IHIPdS appropriate 

to statew1d(' econo1111C d~·lelopll'l•nt effort~ and ate•• 

appropriate for reqional ccono~ic dev~loptrlent e(forts. 

btonchl'l'lark budqPt 1n9 for state"'ide- and rP<ponal ('fforts, the 

derequlat1on nf econom~c d~velopMPrtt 4Lttviti~s. dnd 

coll~bor~tion b~tw~en p1•bl1c: 3nd pr1vate enti~l .. ~. 

SIH'. 10. 19·}3 t:>wa ''ct~. c:llapt('C 167. 'l~C:tl<:·n l. 

'J•Jt">~rct10n J. ~!> c\r~no1f!o1 10 r..-•d <'!~ foltr:-·.:~: 

fo: thP ~0rk!otce c•:o1d1naror · 

' 
fTFs 

·' 1. one.' 
! . l) u 

~-~~~'!_'l __ ~!_l.C?.~<l~_l"_d t-:-c .u.l.H'i et_nd ~~fl":~.~-l-~-~~-~ 

"'<Hklor..:e __ <:2.<?.t'!l~dt.?_t_:_ ~nd not l'xp•nd~~ o~. Ju~~'----1_0_, ~'l9~ 

!>hJd! not___.£_~:~~'-~,_-~~~-~ th3!_.Jndlfl9 !H!C't 1 ~-~-) ~ .. ~-·:! ~!'<~~.!_b.! 

..:ar r 1Pd forward cl!!_~--b~ . .a·.•a1 ht:!_le for •Jl!' t ::>r thf' ~-~..!..!_f_vtc! 

CO•:-tdln.&tOr dur aflj tt·,~ -~~LC.C:~~-d_l~.,.<J 1.~~ 

51:'.:. :t. i'nror,. 15 .lpproprlatl!'d fror-. tl"'l:' Qt>"''~r.ll !Jnd •Jf 

tn~ 5tat~ t.: t~~ lo~a f)n~nc~ 3~thOCl~Y lor th~ (.s~dl y~o~r 

J: 
"TT 
N 

"" .... 
Ul 
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b~qlnnil"'q Jul~· l. 1994, and ~nd11l9 Jun.- 30, 199S, thr­

foll~wlnq a~ount, or so ~uch t~~r•of ~s l! n~c~s,ary, to b~ 

u3ed for th~ purpos• d~•1qnat~d: 

For d~p':l~it' 1n th~ ho-.Jalnq lll'lptov~ll!.f'nt rul"'d cr~at:ed in 

,~cti~n 16.100 for purpos•• ot th~ fund: 

.... s 400.000 

S•c. 12. Tnere 1~ appropr1ated fro~ tne deaf 1nterpreters 

revolvlnq fund ••tabllRhed ln SPCt1on 1S.l08, subsect1on 7, 

paraqraph ''j'', to the strateq1c invest~ent fund tor the (iSCdl 

y~ar b~Qll'll'l1nq July 1. 1'9~, and Pnd1nq June )0, 119S. ~he 

follovinq arount: 

......................................... s 40,000 

Sec. 11. Section 12.tl, Cod~ 1991, 15 •~ended by add1nq 

the followlnq n•~ subs•ctlon: 

NL" SUBSECTION. S. ~ preference shall b~ qlven to thos~ 

per~on~ who are 1.-ss able than oth~r person~ to secure funds 

for • tarqeted s~ll bu9iness Wlthoqt participat1on 1n tho 

tarqeted ''".al1 bus1ness l1n1ted ln .. ·e~t~ent proqra1111. 

s~c. 14. Section l~.lU, Code 1991, is al'!lended t'ly ddd1nq 

the fo1lo"''li'IQ new subsection: 

N~W- ~UBSEt;_!ION. 16. In cases where projects be1n9 

r~\.'lPwed at the sarnl!' t llf'IP ar• qiven equiv~l .. nt rat inqs 11nder 

~uh~ectlons 1 throuqh lS, pt~ferenc~ 1n fund1n9 shall b~ 11v~n 

~o the pr-?JPCt wh1C'h is locdtPd 1n the C"ounty -..hlt:h h<'l~ the 

h1qhest p~r~entdQP of 1-?~-and-rnodera~e-lnco~~ 1ndLV1dua1s. " 
~h~ proJ~C~s dr~ locat~d in the Sd"t c~ynty, pr.-(ere~ce 1n 

fund11h:3 snail D~ ~~"~" to th~ pr·::.)~C't .. ·hlCh 1<:. loc.u~d ,n ttlr-

..:i~:~ wnich hlS ttl~ htqh&st ptrc·~nt.=tqe :·f .o-..·-"nt1·noli ... rdt~­

.n-.Jrn~ JliUlvtdudl:i. 

S!!>C. 1 S. Sec:10•1 1~£.81. Code 19~1. 1~ anended ro r~~d ~~ 

1 ~·llo-.-s: 

l'>E: .. !Jl TJTLf.. 

Th1s •JJ-;lSLOn IO:dy tiP ~Jt~J dS t.ht- 'I•Jwcl Prodaet·B~••i~P"'"~~t­

?eed Capt tal Corporat l-">n Act·· 

S•c-. 16. SPCt1on 1SE.82. subsectt~ns l, 2. anJ ~. Co~~ 

1993. art'- a~end•d to rPa-1 dS f?d-:;.,-:::.: 

• • 
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l. ·•soar~·· me•ns th• DOdrd of dJr~ctor~ ot ~he Io~~ 

P'"~dnf'l'·dP•Pi:t'lpMf'l\t ~.-ed C<!...2._!_t.!.! corp-orat1on. 

2. ·•corporation•· tn~..ln~ ~h• [<-,-...a p~oda~t-d~-.etotllllf!'tl" s~ed 

C::"Eltdl corpor•t 10n. 

S. ''Pres1dent' mean5 the pr~sident of tnc lowd pr~~net 

dP••lop.-.~l'tt' 

Sec. 17. 

follows: 

l')£.83 

~!!~.f~Vlt41 r.orpor.ltioo. 
s~ctton lS~.el, Code 19?1, 1S arn~nded to tedd ~s 

PR08ijef· BEYEbBPM!H' ~~~~t!A~ CORFORA7IO~. 

1. •~~~.--~s-~~~eted-e-~o,.poratP·bo~y-eali:ed-~h~-~f~wa 

proda~t-de•etor•et~t·e~rporati~,.w,--~he-eorporatto~-t5·ft·qaa5t­

p~bft~-;,..~,.w-Pt~teltty-et~d-the-e•~~~t~~-of-the-pow~rs-~ra~ted 

to-the-eorporati~t~-t~-tht5·d••t~iot~-ts-en-esse~t••• 

q~••r~~~~~"tal-fat~etion~ The Jow~.~~~d cap1tal corP9~dJlOn 

~!1!.1.~ .t?~ .. in<;~~P.'?~.ated under chapter S()tA. The purpc~~ ~f_t~~ 

corpordltlOrl sl!a..!.!.....~•~o_vidP ~eed cap1tal to start-I.IJ?~!ld 

eme-rQ~~q __ growtt:~ cc:npa_n!.•~ in [O'W.S that ar~- ~.!.~._r~ging new 

products and proces!_e!J_~ t.he mACir:etpl.tct>, and-~~- sh.tll tle th~ 

goal of the ___ cocporatic-n.~.o f1na_~<;ially support .. ~~.! 

•st abllshrn~n_t~~gro_w~ of ~!·U t -up and ~""~rg_i.!!S. 9 rowt h 

comp.tl"'!•.e~. !:!'.~~an cont !).but• .. ~~-~~~ __ I!'COn<?:I!_~C di ·1er sl_t y_ o~ ~ 

'· t ~! • o~nd pr 0'1 ideo >:~~ne.r." ~ .. dn~_____!pec_i_~..!.!:. !._~f)r.O:'l'li C'_ .'?~~"·• f ~..!:.2 

t~e _s_t~t-~.-. The corpor-!tJ~~ .. ~<!.~l orrli' . .P!_s>vld~ s~~~_s~p~t-!!!....2.£ 

t l~·~~.c.~.!.-~:~l&tance- to Iow.l ___ busin~<>"""-;.· Th_.- ...£9.r.r.)r.~.~ 1c-n 

o:;~a.ll. -~0..!:.~~-~~:1!~-~ _!'._~~~.!.__!q_~n..::y_. ~5'-~pt i2.! ___ 2_u_~_poc;o;os 

~-S.~~P~~~s l"'•\ a'?~L.~'!.! .1nd • ,..~~i;'~_r 0f th(' __ ho,.rd _ __!S no_t 

~-~J_!!?idt.•rN~_!_Stdte-_enp\oye~. ·~~!".Pt ~or pur_po~~2.....::!_~r-.ap'c-~ 

f,t'·~-~....!~~~<!.!...!..!.P.~Y~~~~ co_rp0r.~..!_~~? .\ ;·,:rp 

pnol,lYt'~ (or_ .~u.rp~~~:.> of....!:_~·.• iLl.,_,., publiC ~I"Tt~l-.:_l~·~·~·-r ~: 1_ r'!'n~~t 

~~_!.~~~ .~:_.;t.!......!!_~~ .:~n-1 ~!!f'lt.:ll pl.'lil~, dno1 0_lh~~- ~~M<_: 

~~-~- __ L~-~~• ( ~-~- .£.~~-n~_.-!_n_d .:.-r-• .tp~_•r_ <.to). -~h"P.t..E.r.~ _ ~- . ____ L .-l ~~, 

~11d 20 .111d Qth~r prO'II~I?nS (•f 1-tw t_~<!~ _!?ldl~~::....!t>_~r1_:_font•~-~~ 

or rt-strLC.:tl•.>ns d'-'a11n9 w1th :>tJt~ t:.t.•~s-?nne1 or ~-~•..!.! . ...!.~n.-1!'..':!2-

,...,0~ .~..PPh to the_corpo~!....2..!!..!P..~_dl'l)' e111pl-::-yees ·-'i....!..~b2~r<!__g~ 

s:s'~p~r .• t.t 1on el'.c.:f'p~...!.2....~! .~:0.:~~'-':....E.!...C·Vldtd ~ ~h15 ~.!._'-·.~~1-?rl. 

Chart:~ r .s. 2 !..__!!ld _ -~~- s~.~ 11 :'!P£: i'. to--·-~!:.~. ~t 4_'-''l .:.f _ ' nc 

• 
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2. The c~rpor•t 10n ~hall oc qQv~rncd by a bo~rd ~t s~ven 

dlr•ctors who ~hall serve a term of tour years. Bee~-~er~ 

~nell-be,t~·end-~~d-e5-provtde~-;n-~ee~t~~-69;19•·-N~·Mor~ 

~~~ft-a·st•pte-~ejftrt~y-of-~he-M~MbP~s-of-~he-hoerd·s~elt 

be!on~·to-the-se~e-pol,tieak·party-es·p~o•ided-Tn-see~ton 

u,.I6T Q~--~~-~--~·-·en dtrector~~-s_h_~!.!.. 2.!.__Et'~_!5?.~~ 

experienced in b~!lln«tss finano;:_~-~n~?Y•..!!..!..!.-!'. banlc. Q.! 

OU'IPr hnanCl-'1 .l.n~tito.Jtlon, bp a certi_f~_4!d _ _2ubl~c acc9.untant, 

be a~ attorney, or be a licensed s~~clc.btokcr .. Each d1rectvr 

shall serve at t~e pl•~~ure o( thP qovernor and s~all b~ 

appoint~d by th~ qovernor, aubj~ct to confirmdtlon by the 

BPn•t~ p~rsu•nt to s~~t1on 2.31. A dlt~ctor is PliQlbl~ for 

r~appoint~tnt. A vacancy on th~ board of dirtctors shall b~ 

flllPd in thP sa~P ~~nnPr as an OtlQlnal appoint~Pnt. t'or-the 

tnt~tei-eppotftt~ent~-to-t~e-board-of-dtreetor~ 7 -th~-,o•~rnor 

•~eli-apr~tnt-thrt•-~~~htr~-·~o~P-tPr~~-~hali-eo~Pnee-apon 

eppoin~~eftt-aftd-3ha\l-~wptrp-April-~87-l9e~,-and-four-~tMbe~s 

wh~~•-t•r~s-3~ali-en~~•nep-apon-appotntM~nt-and-5hall-e~ptre 

Aprtl-}8r-U91t 
). ThP board o' dir~ctors shall annuAlly PlPct 0n~ ~tmb~r 

ss chairp<er~on and 0ne ~~,..·ber as secrPtary. The be-ard 111ay 

PlPct o~her 0ff1~Pr~ of thr rorporat1on •~ ~~c~~~~ry. ~pmb-rs 

~:-.all ::>e re~lllb•U!.t•d for ntt:"Pssar.,. expPn!.e~ 1ncurreti 1n the 

pc r f ot rn;\n<:(> of d•1t 1 p~ f rt:"·l'l f •1nds appr0pr 1 at ~d 10 ~ Ill• '"•" 

-t<erltr t~r~Pt'l~ -~f -e~O"~"'"' Te -d•••l"1'"'•nt c.: ;.r P'?.~ .H •-~. 

.l. !:act"! ·1ir•·~t-::-r :-I" tt'IIP c:·-'tP•):'"dtiOO .. ,h.)ll ~d~~ o~n ·.'d:r: o;L 

0~ti~e ~nd the rrc~rd 0f each Odth ~hall be tit~d .~ ~h(> 

ctflcP of the secretdry of 5~dtP. 

~ Th~ ~orpordtion ~nall rtCIPlVt 1nfc-r~dl 10n dnd ~o0o~r~t~ 

~~c~ ~ther ~qe-ncl&S 0f t~e sta(e and the p0l1~1~dl 

o;-.~bdl"·'l!.l•)ns of tht- stat.e. 

6~--•~p-r.~r~rettoft-sh•il-~e--e-pft~t-~f-th~-f~w~-~•r~r!~-"~ 

~f-eeono•re-de•t+or~~~~·wi'!Yeh-~hell-pro•td~-al~-~~eft-et'ld 

ed~t"t~tr•~•••-e~sts~aftteT--f~t-e~rrora~'~"-~~~~:-~~h~t~-t~ 

··.::a ~. '~ 
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the--d<epart~Pnt-for·tt~-arpro•e~-all-plnn~r-pr~~re"'~' 

t"t~Yfttt•e5-e"d-b~A?tt~r 

s~c. 18. Section l\S.86, Cod~ 19?), is d~tnd~d to rP~d a~ 

tot to...-s: 

1SE:.86 PRrStDE.~lT. 

The d~reet.,r-~f-t~e-d~rn~~~~nt-of-•e~ft~Mr~-d••••~r"'t~t 

boa_!:~ shall appotnt C!l'llplO)' a prta1d~n': of the corpor.Hion -..-no 

~h~ll serv• at thP pleasure of the dtree~~r bo~rd ~nd ~hall 

r~c<eiviP the corflp•na.st 10n detprcaintd by the- dtreetor ~-•.r~. 

1'1'1e--prt~r-':ttftt-t~-a-~tatP-e"'·r•oyP~T The pr~slC\~nt c;.hall not b~ 

• l'lt~b~r of the board of dirtctors. The pres1dent IS th~ 

chief ad~1nistrat1ve ~nd ope-rational of~ic~r of th~ 

corporation and shall diriPCt and suptrvlse thiP ~d~inistrative 

•tfalrs and the q•ne-rat ~an~Q•"'•nt of thP corporatl<"'n subJect 

to tt'le direction and over~1qht of the dt~eetor ~~rd. ThiP 

presldt'nt rna;• etr~ploy other pmployPtS "~ de~;iqnctttd by th~ 

boarJ. ThiP pr•alde!nt ah•ll provlde copie!s of ~11 ~1nute~. 

documents, and othPr riPcord!. ol thP corporat1on and ~hall 

provid~ d certificate wh1ch attPsts to truttlfulnPss of the 

cOpliS, if rPquPSted. P•rsons d~atinq vith th~ corp-~.rat1on 

!'lay riPl}-· upc·n the- cett1fic41t1Ps. The pre!s~derv. shall \le-t'p a 

riPCOrd of all prOCPt'tJlnqs, dOC•IIflPntS, dlld pitpf>rS fll~·j 'Jitf', 

~.he c:orporcH 1c-n. 

S'?c· 1'). St>Ct\ )•l lSf..87, s-.~b.-,f>,-tl0n 1. Cod<> 19')1, a·.• 

&n~nd~~ to rcdd a~ f0llow~: 

!. to hd·-·~ pt'rp~tudl '"-llC.CE'S~1-,n .1~ .J -.:•:-rp0rdt~ :0-,('od;· -.n.1 (() 

.:. .. h.-p~ o•;Lo~·~·!l-. I•Pll·- tl'CS, ~rv1 pt•-•te1•.JI~~ f·:--r ~.ne ''"':luldt l(•n -'"·t 

.t.l'; .l!~oltr~ ,tn•l (On•"~•••:' ._·t .~ .. , bus~n'!'>'• •:cn::.•~--~t "Jl~h r.~t· 

f'U....!...E.::·!:.!~~-2!. .. t h l ~. '~..:i~. 
SP-.:. }tl. Sec:t10n 1)!:.87. subscCtl0n I, (····11.? J·}fll, ,,_ 

dm~n-ie-<1 r")y <~trlJ.l:'l'l the ')•Jb:.t•~t~on. 

S~·: . } 1 se- ... t 1 >n 1 sr.. 8'1. <:•ll>'>~· .. :t 1·:-n •:-~do:- iHJ, . '• 
<l~<e•ldiP~ to r~~d 3S follows: 

7. To ~~ploy aSSL&tants. aqent~. and o~nPr .-rnpl'lY~P'> •ft~ 

~~all-~e-~~et~-e-~pl~y~P~ ana tc- •nq3qe cOJlS~Jtd,tS, attorney~. 

dnd ~ppra1~crs dS npc~~sary ~r dcs1tdbl~ to ~~rry 0•1t thP 

P•Jrp-:·!.rs of tht c?rpc·rJ.t•••n. 

::J: ., 
N ,. ... 
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SPction lSE.88, CodP 199), ~~ a~end~d to r~a~ ~~ 

lS£.88 APPLICATIONS FOR FJNANCfAL AtD 

\r--Applteatlons-for-ftfttnetat-ard-~~all-~~-t~r•ard~dr 

to~ether-w~th-a~-applteatt~ft-fet-prt5er~b~d-by-thf 

eo~p~~•~to"r-to-the-pre5~deftt-of-~~e-eorpora~to"~--tn~ 

prea~dent,-after-pr~p•rtn,-the-"ee~s~ary-rl!'eo~ds-for-~he 

eorp~~attonr-s~all-forward-eaeh-applteatto~-to-the-staff-of 

the-eorporat~on,-for-an-tn~estl•atton-and-report-eoneerntnt 

tne-advlsabtlttr-of-appro•tnq-the-ftnanetai-al~-for-~h~ 

eo~pany-and-eoneerntn,-any-other-faetors-foand-rele•ant-br-t~e 

eorporatlo~~--•~e-tnwestt~atlon-end-report-sha~\-tnetede-bet 

are-"ot-lt•tted-to-the-followtnqr 

ar--the-htseory-of-the-applteantr-its-wo~e-standard~r-;ob 

opportanttiesr-and-stabiltty-~f-••ploy~ent~ 

hr--fhe-extent-of-the-applteftnt•s-dependenee-on 

a~rtealtnrer 

er--fhe-app~teant•s-past~-presrn~,-a"d-f~t~re-fl~anelel 

eondttio~-and-~traetarer 

~:--fhe-appllca~t~s-pre-for~a-tneo~r-statr~entar 

~,--~~e-pre~e~t-en~-fat~re-~•r•et-pro~peets-for-tn~ 

prodaetr 
Er--fh•-Eeasiht~tty-of-~~e-prop~'~d-prs;ee~-~r-tn•~ntto"-~0 

b~-q~•en-ft~a~etal-ntd-end-tne-r"t~o~t~y-of-•n~a~~~entr 

qr--•he·stat~-ot-th~-pro,~e~~,-~~~~~~~~~~~, 

i,--Af~~r-r~~.,~~-·~~-~onsrd~~,~~~n-~t-~~~-rrp~rt-nn~-ftny 

~~her-a~tton-th~ ~~rp~ratt~n-ttn~~-~~~~,,~,~,-rn~-e~rr~ratton 

~~fttt-a~pr"•~-~r-dPny-th~-,pp!:rft•:~~= -~~~-~r~,rftl!'ftt-,~alt 

pro~ptly-ftnttty-an-eppltean•·~v-~•r-!~t~1-~~tt··~f-rn~ 

dt~t~1t~tftn-~f-tP~-applteattO"!·-•~e·~~ro~ra~t~n-,hatl-~tr~ 

prtort~y-~o-~~ose-acpttennt,-w~n,•-r",'~~~,-,,-~~rtealtnr~ 

r~\a~~d-nr-•~o~~-hn5tft~~~-r5-t~~at~i ~~-ftn·ar~~-w~t~h-~h~ 

eor~ra~ton-drt~r~in~~-he~-~~·~-,~••r~lJ-ftd•rr,~ly-aft~eted-B~ 

~rpr~~,~~-e1r~eftl~arnl-rrte~~-a"d-vnn~•-"r~~~~ed-,r~daet-~r 

tn•ent~on-t5 ·to-be-ase~-~o-eon•'"r~·ftl~ ~r-~ por~t~n-~f-the 

~~''"e~~-~o-~onn~rt~~~~ar•-r•la·•~-!~~"~~,,~~-~r-~o~~•retai 

• • 
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aetr•rty or-to-ereat~ a·"••· "~~a1rr~~lt~re-relate~-t~d~~trtfti 

or-eo~•ereral-bu~t~P~~r 

!:.... ~~CdtlOn!l f~r- f_i_~':~!~!al_ ~_1d ~hall b~J t'<'Co:!-1:-·.e~-~~~ 

cons !dt>_~•-d ~-th_~ C?~PO..!.!_t_~~-5U4':1~ .. ~?_r_~ ~-~~ a_d_2Qt~d- bj__!.~_e 

~~~E!'!r~.\!.t!_n_t_ -~~--~!E..~•-r __ 1]~.--
3 ~- Notwith~tandii'IQ thP rPQulrP~ents O( Chapter }1, 

relat1n9 to op~n ~•etinQ~. and chapter 22, rPlatin9 to 
ew•rr-in•tion of publ1c rf'C0r•1s, ll'\"' corpor<11t10n 'ih.&ll kt'Pp a~ 

confidential th?~e 1t~~5 on the applic•tlon for f1nanc1dl a'd 

that thP appl1can~ h~~ ~p~~~r~~~lly r~questPd t~ be hpld 1n 
confid~nce. Th~~~ lt~~~ ~hall r~~aan confld~ntial 11ntLl t"~ 

appli~ant 9ays othervl&~ or the corpor~t1on deter~Jnt~ t~~ 
lte~s no lonqer need to be held confld~ntial. 

Sec. 1). Section lS£.89, Code S••PPl'"m•nt 1993, is a111ended 

to read as tollow5: 

1':>£.89 IO'AA PR89J:te•-BP.\IP.f,ePME.H'P SE::£D CAPITA~ CORPORATI(IN 

rUND. 

!....:. There is crl!'.ated an ""Iowa prodeet-dl!'•t~npi!I~•H· !_!_t'_<! 

£~1?~.!~J cor pot at 10n (und··. 
1nclud1nq th~ proc~ed~ !ro~ 

All funds of th~ cotporation 

t"e is~~anc~ of noter. Qt sale of 
bonds under thlS dlvis1on, any t•mds appropnatr-d to thr 
corporation, al'ld in ... ·o,,e derived rr?rr ot,.,~r o;o.,r~~~ froll'l t.he 

~)@rc;s~ of 90..,.ers qcdJlte~ t<> the ccrpQCc'lt 10n ·Jndc:"t thL5 

diVlb~On S~all be r~lj 1nt0 ~h~ ~~~~ rr~~ae~-~~••i~r~~"t ~~~d 

~ r:orp(".,.,,Lon f•,nd ,,.->t..-lth~!.t.ndl:-"1~ ~("Ct.1·:·n I>.lll. Th<" 

ll"t.onPy 1n thP t•.)"'d rro:ii"J~""-d~ .. ~+!'r.·"'~'"~ >_e~~- ·~.:t(Ht..t~ cocp·"!r.HI'"ln 
tuno.i. ~.c•:topr mon .. v:.; )lPld t)·.- .I tt•I"Otl'•' •lr .\ d\·p~·o.;;,T.Jry plt~uJ~r:~ 

tc• .l b•Jnd rP~Oluti..;n :.0: ~fld'-'r.t·H(" or .,tr 1"'1 t.~ ~,.,~ I~"'•Mill'(" ·:f 

t"•C•nd~ •H not~S ?Ut<;;u,uH ~'J •>i•'"t 1•:11 l':lf..9(1 ·~I lSt:.·H. :.holE t.•(" 

po11d out -:-n t"~ vrd~r •:·t th~ f.''-'' ~:·n .I•J~t-.cr lt•~·J t-~y ~I""(' 

<.:orpcr.tt10n. Tn~ "c'''~Y 111 tt1r 1-~d ~r~o~e~-~~~rt~p•~"~ ~r~o 

£!.P.2..~.!..t. ·-:--;.r~r:-r.wt.1on (•Jnd ~rtdl! r·~ ""~., f ·r rc•!)J.)·III<·nt ,( '"'·?t,..; 
•nd bonds 1ssued under th1s di·n~10n .tnJ the ~xtP.n<;l<>~"" .)f 

flnd•lCt.t.l a1d qr~nr~d by the t:"Ocporat\0M ·J•\d~r '"'~ ~~~151on. 

and •h~ a:'1'10•1nt ff!'ll'.ttnlnq !OldY b~ •J!:>'"d for the pcty111ent. ·Jf tht.' 
\dnlnl<;tc&~lv• ln~ o~~rhedd iOStS of th~ ~~rp0rdt10n t~ ~hP 

• 



:ifl 

Aou"'"' fl~(' .'·H'>. p. n 

cxt~nt requ1ced. •he~~·ts·also·e~eated-i"·th~·fow~·pr~~uet 
de•elopM~!'It-eorpore~~o"·f~ftd-en-lo••-~eehn~toqy·a~~t5tenee 

pro~ra~·aeeoantJ·wh;e~·,hall-pro•i~e ~~e~-eaptt~l-f~r-t~e 

eo~~ere;eltr•tto"·of·prodaet5r·or-th~-d~•e•op•en~-of-proee~se~ 

or-Metertnt.,·throa~h-researeh-at·f~wa-eotl•~•s-e"d 

~"t•er~ttte~-or-By-prt•ate-tnd~~~rr~ 

~ t~otwlthstaf'ldPlQ SI!'Ction B.Jl, no part at t~•·Jowe 

prothet-de.,elop•e"t-eorporet•"" ti'H& fund shall re·:ect at ot 

after tnP clo~e of a fiacal year unless otherwise prov1ded by 

the 9cnecal ~s~('~bly, but shall re~Aln '" the fund and 

appccptiated for tne purposes o~ this div1S1on. The board 

shall St!('k to repay the state for appropr iat. 1ons by 

reco~endlnq to t~f!' qeneral asse~bly revers1on~ fro~ 1nco~e 

rece1·Jed trocn ~ucces!>ful vel"'ture-s. Ttlf' hoard shall recomrend 

such action at any tu:e when ttle revenue a-.·..tllable to the 

'or)ar~ ia dcti'IIPd &ufticlPnt to continue- e·dstinq opuati.ons. 

!..:...... Upon .. d 1 &!_clut ion of ...l.!!!_. corporat 19~· .!!_l_!efl'lainln_g 

~a:n•xs . ..!..!!._~~a~ seed capi t•l corpor.~<?.!l...(~~L-"L~I!.!.~...!!: 
the nf!'t procf!'~ds realized by th~ 5orpo_!_!!.i~ ~~h t~• 
~~dat~L.!_tl.!.....!!!!..t.~!.....£.0'Porat.ao..!!..! . ...!~~~·..!..!.._tE 

t.hP .~.t.!..:. 
Sec. 24. Scct1on 1SE.90, Code- 1993. is ~m~nded to r~ad as 

t0Jlows· 
lS£.90 PRt)9~€t-Af.YB!:9P~f.IU SE£D CAP_It-AL CORP(l,ATI'.'N P~l.O 

-;OTf.S. 

Tne '7-,cpor.HJ·:n '""Y ISS\Ie Jowa prttda~~--t~-. .. ~"r"'eM· :.~~ 
•.=:_!IE.!..~~ r-0cpor.1t ion :ur~d n•.>tP!-., ttl<' or :.""'•:lpdl <1r"ld 1"·'·~~,.:>( <J( 

,.h11.;t' ""hatl 0~ !M'r'4bl(' ~Olelj frOI' tt'.~ . :.·-~ rrf7,"1r-f" 

-de'I'Pt~J>III""''" ~"'1 . ..f~~~~ COCp.Hat. 101\ f •l"\·l l•:>tcl('ll:.-npt1 (J'P 
0.hl:> 

dl·~~~101\ T~e fyfld 110te' 0f PACh IS~<l~ ~fl~Jl n .. ~Atr~. ~hall 

IP,\t•Jr• •'· c;u(,'~ t1flleS .,1nd r'lay b~ n"Adt- l~··l,:.•lf·d.hlr C·"!'!jfP 

."'1.::-,clt'j. ,,,_ prlC~5 o\f'ld • .md&r r.crl'lls .Jnd .•lr".riltl•~"f· .lS 

dt!'tPr1111n .. o1 l>y tt'le corporataon. The ccno:oratlC·n shal: 

d~t~rcn&ne ~he for~ and ~anncr of exc~utaon at ttl& rund notes, 

~nclJdlnq any 1n~~rest coupons tv bl' a~.td<.:tJed, ar"IJ ~tlall fill 

th~ der.c~nH"I.ltlOns and the pla<:ea 0f pdylr·o:>nt 0f p~1nc1pal ct.ntl 

:.:.iA • •• 
ftn·~c;,p t'1l,. 141';, p. ~2 

1nter~st. 'Which ~ay bP any f1nolnc1al lnstLtotion w1~h1n or 

without thP !lt.tte or any aqent. 1ncl•1•hnq thP. ltondcr. H An 

officer w~ose ~iqnaturP or d tacsi~lle ot wno~e ~iqnatur~ 

appecu~ <'n fund note., '.:>r co<JpO•lS ce.sses to b~ th~t oft ic~r 

1)-::-fore th~ deliver;• of the not•a or co .. pon!J, th(> 51qnature or 

tdc~i~ile i, ~al•d and aurf1caent for all purpos•~ the ~am• d& 

if the oft1cer h.t.1 re~atntod 1n oft icE" untd dPllvecy. ih~ 

tund f'IOtes ~ay be issued i~ co~pon or an reqlster~d lor~. or 

both. as the cocpora~ion d~tf!'r~inP1, and provision may b• ~•de 

for the rcq1s~rataon of coupon tund not•s as ~o pranc1p~l 

alan~ and d!&o as to b-oth pr 1f'IC1pd1 And int(>r&s~ .. anr1 r(lr tt"le 

conv•rs1on 1nto coupon tuf'ld notes of an-,· f•Jnd notes r•~aster-::-J 

a~ to both prif'IClpal and 1nt~rest. and for the interch~nqc ot 

req1stered and co~pon fund notes. fund notes ~hall bear 

int•r•st at. ratf!'s as tiet~rl'tlinPd by thf!' corporation and I'IL'ly bto 

sold 1n a manner, eoith~r at pu~lic or private sale, and for a 

pr1cP a~ the corporat1on d~ter~ine., t.o bf!' be't to pf(ec•.u.ltt' 

thf!' pur~~s~s of the Iowa prodaet-~ewelopllleftt s~~d ~~pi~ 

corpor .. tion fund. Th~ proceeds of fund ~Otf"!'l shalt be •JSCd 

solely f<'r the purpo~•s tor which ISSue~ al"'d shall be 

dl,burst'•' in" mannt'r And 11nder r~strl~tions a~ providPd 1n 

this dlWlSl?" ~~d in the re~olutlon or the corp0ration 

pr?-.·i.rhnq (?r ttl"'' lS~••c'lnt:P. ThP c?rp•lr,,tlon Er"')' pr<.ovade ear 

th~ repl~~~~c·•t 0! fund note' wt"lich bc~o~e m•Jtll~te•l 0r are 

Jf'f;t roy(>•j 0r t,)c;f. 

SPC' :-,, ~~C'll<.'ll l~.oF:.):', Cod~ SupplPm(•nt 1':19), 1-.. am~···:loc>··l 

to rto~J "~ ft•:l0~~: 

1~t.9:' ~rP0RTIN•~ A~D ~-UNC S0LVENCY. 

Th~ ..:h-'IICPt~::>n ._.f tnl• ·:"':•tp<Jrat~·"'" 0" 'lt r,,.fcr .. (J(·r-(>-,,,,.1 ~­

••f t:"d.:.h fl~t:dl il'.-H !ot•dll l""d ... e ,\1\d tjp;_l'd'f ~ rPp•)lt. ~0 ttl .. 

00VIPTr"l•>r .. nd tht> .<:'OIO::.l .. tl·.'(> fi<;t:""dl C'""'II"J'I'IIttl>•~- fll(> r""p<',TI 

.h~lL lflt:ludfO d~l lrdns.u-tJ<:r"~ .-:~J•••iu<"tf'c! t..oy ttl~ -::orp0~ol'.l•)•l 1.., 

~t:e !)recPcilnq f ascdl y~~r. rh~ rr~·::>rt ~Mall at~-~ ,,,cl••d .. a 

~~~dnc~ ~!1~et 0utl1n1nq tt•~ f1nan~~ai ~Clo~~~ty 0f the low~ 

rr~daet-tie•elopll!.f'!'lt' seet:l _\~..2...!...!...!! C·)-Cp.:rdtJ:·I':I f•Jn•L .l r;~r~Jf.P-1 

.:·::.9·-- •Jf Jlny audltS ')f thf!' c;;,rovr-l• .. •;r"l <:•-nJ•JC'.t>d 1r• tho;> 

::t: 
"11 .., ,. 
..... 
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pr~c~d~nq fl'C~l yP~r. ~nd otn~r 1nfor~at1on r~quest~d by tt1e 

qov~rnor or th~ leq1Slative fls~al ~om~1tt~e. 

Sec. lli. S~ct1on 1Sf:.l51, Codt> S11pplpmpnt :1}93. IS dnendf'd 

by addlnq th~ follovinq n~w suba~ction: 

N~__5UBS~Ttq~. 7. E:stablt&M'IPnt ot a ~rorod Citplt.'ll f•1nd 

whtch shall be administ~red by tn~ bo~rd to provld~ ~~td 

r.tpttal for th• co'l'ltllerctalt7lltton ot product, ~r th~ 

de· .. ~lopm~nt o( process~s or rttater 1ah throuqn r~search at lowd 

£;?11!_21!'~ and univeorsit1es or by prtYAt~ industry. ·---··--.~·-

Seoc. n. Sectton 18.1, Code 1991. is dlrn~nded to r~ad ., 

follows: 

18.) NONPROFIT CORPORATION. 
Th• tnstitutl!' a5 • corpor•tion hdls p~rpetual &ucceRSlOn 

unt1l the ~••stence o! th~ corporation ls t~r~inated by lav. 

If tht> corpor•tion 1s t~rMtn•t•d, the ~~9~~,-ft~~-prop•rtte,-~f 

~~e-eorporatto"~~ha~l-pes,-to-the-,tatet-·Ho•~•~r' debts and J 
\ other financl•l~obl1qat1on• ahall not succ .. ~~ to th• stat,•~·~·-----· 

Sec. 18. S1!'Ct1on 418A.8, unnu~bered paraqraph 1, Cod~ 

1'9], is arnend~d to re•d •• follows: 

On or b~!ore the t~nth da;• o( ~ach month the county 

recorder ~hall dPteorm•n• and pay to t~~ tr~~surt>r ot stat~ 
I:'Lql"~ty-tw0 .tnd thc .. ~-fourths pe-rcPnt o( the rf'!ceipt~ fr-:m th~ 

r~al Pst~t• tra~s~er t•x colleoctl:'d durinq the- pr•~~d1nq mnnth 

l~d th~ :r~.,Su:er of H.lte shall -iepO':>I~ ~~ty:f1ve r~tCf'!nt 

-~f th~ rPce-tpt'.i 1n ~h~ q•'H"~t'ral fqr\d o( u,~ ~tatE' .tn~J trc~n-;r~r 

!_'..:!.~ .. .2...•.r•:e-_nt 0! th~ c~.c~tp_tS......!:2._t_f!.~. r-_. .. .l_!_t!!.._.t.~c.~_~~~t.hN:rl t>:·r 

1_~£>~">-~!- H'l_ ~~t"- t1<)_~'ilr"l·~ ~!!'P.'9'-'P1111!'~~ ~·J~~.::.!.~<!._t_t'd tr\ '>.~~!'!" 

)6, lfl(r. 

31!'.-;. N. 19••1 1-:wa A,·t.c;. ch.:~p~er --~~\. <;o?Ct .. ,n I, 

-:>•Jb3ectt..:·n ~. para-J:dph ~. JIS J1ne•1de-d h:r" jJQ) 1-: ... a o\cr.~. 

=t,dptf'!r J80. i~CtlJn 46. 15 a~~nd~d to ~cdd ~s !olLow~-

" Sr"'.t i 1 t.u-.. ntos~ 1 n'."eS tr'lt>nt co:~'~pan·,• C"•IPI ~ c1l ~ ld t J•)n 

Foe transfer to th~ treasur~r ot 5t•te for tne purpos~ 0f 

~acllltdttnQ th~ or~anization Jlnd prt~a~e- ~ap1t.tli~~t1on ~r 

the- G~•ll buslnl:'46 ,nvqstm&nt co~p.llny 0r oth~r enttty ~ndPc 

:JPCtions 1')1..169 thrOilQ1'1 lSE.lil. I( 'hi? '3"'dll buSll'.e~s 

• 

Ll + '.V,,/l 
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1nvf'!~t~~~~nt ~omp•ny or a"oth•r Pnttty for whlCh thP ~.,nds arP 

to bP •~5 .. d lS not 0rq.t•llte-•j .. itn1n tw~"tr-fn~r thir~y-~1( 

monthS of th~ ef!ect~vt> date of thi' Act, ~~nr1sed t~n~~ shall 

cev~rt to the qener~~ fund of thf'! stdte: 

s 200.000 

!he- [vwa bus i neo_ss 1 nvt-st(l'le£1~-~£r l;)o.>_r <!_t)_on ~~tdlbl ~.s_!2~~ 

pursuant to •~ct1on 1t;£.1~9. ~• __ d_!.!__(>Ct~d_!?_d.!_":~ prt>po~al, 

!O_be pr~u~~nted to_ the ge-neral as'l~!'2!2,1:t !:s>._l~l..~!. t~a,_t Jdlnu.uy 

~9_9_~ 1 for a \'ent ure C~2_i_tl'_~~~!'.1.._~0- ~a~~ i_t_<!.!..£_~~ 

dc-veloPJ"ent of IO"W~ &lflall bus~~_!.~ses. __ .'J21".e ~~?1?0!'.~1 ~~A_ll 

.l.~£lude r•corro.fl'lendationa relati!)i.J.<?. t_h~_9.~9~l!~~~on.! 

~apltallutl~IJ.•_cons?lldation, •nd coordin.tt ton of .Pt.Q.!lr":""'l!'. .?J 

!_~l~.!.!_tivu 1ntender:l to facilit•t~ .l.nv.!_strn~-~~!'1 .. ~~- ~.e_e~_and 

vent~.~-~- ~~pi~a_l_ tor Iowa srn.tll bUSlMU~s. ___ 

Sec. )0. LRASE-PURCH~SE ~- BUDC£~ SU6MtSSION. ThlS 

aectlon appl1~s to e•ch ~t~te .tqency receivlnq an 

appropriatlOI"' 1n this Act. The depart~ontal ~Stl~c\te requir~d 

under sect1o~ 8.23 for the flscal period b~qtnninq July l, 

1995, wh1ch •ncl~dea the •tate aq~ncy. s~all provide- an 

ite~ized ll'lt indicating the natur~ and a~ou~t of each lc-a~~­

purcha!Ht contr.otct pa;·111e~t tnclud•d in the esnmc~t~ for 

proposed contracts whlch have n0t be-~n repoct~d 't>y tt"le stat~ 

aqe-ncy to the l~qislat1ve fiscal co~1tte• of t~~ leqislative 

ccuncal pur~uant to section ft.•~ prlor to~~~ ~ub~~~Ai011 c~r 

the r.st•matC'. l"he qov•rnoc ~h.lll ll'lt:lll~f'! 1n th~ t:~ov~rnc:-r ., 

budql!'t for the- (iscc\1 y~ar t•P?innlnQ Julv 1. 1,9~~." l1~tanq 

indlCitttnq th~ T'lt\(<H~ (11""1<1 .. T'I'Iour\t ,)t ~ .. ch l"!'"<:P-purrtod~'!' 

c•:nttuct ·.rhach Wc\S He-n\zed 1n" o1~p.Jrt'll~"''': pc;tu-.. ,~~ 1n 

.lCCOrdancc ~tth ~hl~ s~Ct10n drt•J ~~ tnclu~~d 1n t~e- q0v~rn0r ~ 

budqe-t . .r\ Hat'-' 4';1l"nc;• r~c~tvtnq an ,pproprldtion 1n thls Act 

.. ,hall not entc.-r 1nteo a lPa~-1!'-Col•rch..l~e contr.tct durln<.? t.ne 

lt<;~~l y~ar b~qtnrttn~ July 1, !•)')',, unless the ton(r,h:t . .,..,,.;; 

it~~•ted 1n c1 ~~part~entdl p~ ~. 1 mate .tnd included 1n the ' I 
qo·Jernor·s budq~t tn acC'orr1.tnce- Wltr'l ~h1~ St"Ctton. . ----1 
···~~)·1:""" BIJL·G<.'T" l_'fiJ? OF:SitJtlATIOrlS. ThP depa;:::;;-~--~t 

."'~'~.tnaqPrnPnt 'Shall. ;:-r~0r t-.:. Janu·HY l'), L9'J'> • .:<:-nf-:;.cll' 4~1 

tou•1qet. un1t. dt"~tQ•l•lt•Or"\!'> tr-, ~:lf!' oJC:>;.ondtJ·:>n~ u~cd 1n ·he (~·d~ . 

• 
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Sec. 32. Chapter 38, Code 1993, is repealed, effective 

July 1, 1995. 

HAROLD VAN MAANEN 

Speaker of the House 

~EONARD L. BOSWELL 

President of the Senate 

I hereby certify that this bill originated in the House and 

is known as House File 2415, Seventy-fifth General Assembly. 

ELIZABETH ISAACSON 

Chief Clerk of the House 

' 1994 

~ErlRY E. BRANSTAD 

Governor 
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