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A BILL FOR

1 An Act excusing reporting requirements for certain persons
2 owning, leasing, or holding agricultural land in this state.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF TOWA:
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Sect.or 1. JSection 9H.S5A, Code Supplement 13593, 15 amenced
by adding the following new subsection:
NEW SUBSEZCTION. 4. A reporting entity shall be excused

from £filing a report with the secretary of state during any
year 1n whie¢h the reporting entity's corporation, limited
partnership, trust, or limited liability company owns, leases,
and hoids less than twenty acres of agriculturai land in this

state and tne 'gross revenue produced from all farmirng on the
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land eguals less than ten tnousand doilars.
0 EXPLANATION
21 This pbill amends chapter 9H, which restric:ts corporat:ons,

12 lim:ized partnerskips, trusts, and limited iiaop:iity companies

23 tfrom holding, owning, or leasing agricultural :iand. The
14 chapter exempts certain entities which are composed of family
15 members. Sectiorn 9H.5A provides that nonexenpr antities must

16 file a report each year with the secretary of state detailing

17 information regarding kneir enticy ana ins restric:-ad .
8 agricultural iand noldings.

.9 The bil: prcvides that an entity is excused from f1ling a

20 report during any year in which the person owns, leases, and

21 holids less than twenty acres of agriculteral iand :n this
22 state, and the gross revenue produced from ail farming on the

23 land equalis less than ten thousand dcllars.
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A BILL FOR

1 An Act excusing reporting requirements for certain persons

2 owning, leasing, or holding agricultural land in this state.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 9H.5A, Code Supplement 1993, is amended '

by adding the following new subsection:
NEW SUBSECTION. 4. A reporting entity shall be excused
from filing a report with the secretary of state during any

year in which the reporting entity's corporation, limited
partnership, trust, or limited liability company owns, leases,
and holds less than twenty acres of agricultural land in this
state and the gross revenue produced from all farming on the
land equals less than ten thousand dollars.
EXPLANATION
This bill amends chapter SH, which restricts corporations,

-limited partnerships, trusts, and limited liability companies

from holding, owning, or leasing agricultural land. The
chapter exempts certain entities which are composed of family
members. Section 9H.SA provides that nonexempt entities must
file a report each year with the secretary of state detailing
information regarding their entity and its restricted
agricultural land holdings.

The bill provides that an entity is excused from filing a
report during any year in which the person owns, leases, and
holds less than twenty acres of agricultural land in this
state, and the gross revenue produced from all farming on the
land equals less than ten thousand dollars.
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HOUSP FI1L.E 21391

AN ACT
EXCUSING RLPORTING REQUIREMENTS FOR CERTAIN PERSONS QOWNING,
LPASING, OR HCOLDING AGRICHLTHIRAL [AND IN THIS STATE.

BE IT ENACTED BY THF GENERAL ASSFHRLY OF THE STATE OF IOWA:

Section 1. Sect:on 9H.5A, Code Supplerent 1991, 1a amended
by adding the following new subsection:

HFEW _SUBSECTION. 4. A reparting entity shall be excused
from filing a report with the secretary of state during any
year in which the reporting mntity's corporation, limited
partnership, trust, or limired liability company owns, leases,

and holds less tnan twenty acres of agricultural land in this
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state and the 5ross revenue produced frorm all farming on the
land equals le3s than ten thousand dollars.

HAROLD VAN FAARER
Speaker of the House

LECHARD .. BOSWELL
President of the Senate

1 hereby cectify thar this bidl originated in the House and
is known as House File 23191, Seventy-fifth General Assenmbly.

FLIZARFETH 1SAMAACSON

. Chief Clerk of the House
Approved <£_j?(_ , 1994

TERRY E. BRANSTAD
Governot
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