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A BILL FOR 

1 An Act to increase the percentage of the state ceiling allocated 

2 to qualified small issue bonds issued for first-time farmers, 

J and providing an effective date. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE S~ATE OF IOWA: 
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S.F. 4310 H.c. -_._--

1 Section 1. Section 7C.4A, subsectio~ 4, Code 199!, is 

2 amended to read as follows; 

3 4. 'fwel\tf! Si_xte~~ perce;lt of t~le st~! p cei.lll~q shaJ 1. be 

4 allocated to qualifipd 5~all issue bo~ds ~ssued ~or tirst-t~ne 

:, farmers. HOIo~ever f at any tLne u:!~ ':"r.g the ca:c;'l(::ar year the 

6 governor's designee, w~th the approva: ot :t12 Iowa 

7 agrictl,ltural development authn;:'".i..ty, r.1aj d,=-I-.P~·Td.:>~ :-~;a\. a 

o lesser amount need he allocc:ted \:0 qtJallf,tL'(~ sm.:L.l issue hCf)(ls 

9 for first-time farmers a~d O~ tnat date t~lS ~f::~5~[ ~;n()u~~ 

10 shall be the amount allocated for rhose ~o~ds 3nci the excess 

II shall be allocated under subsection 6. 

12 Sec. 2. This Act, being dee:ned .')f i7\l:'\~d~uf(~ :n;p()rtd.nc~, 

13 takes effect upon enactment. 

14 

15 This bill amends section 7C.4A which se~s d state cellL~S 

16 for allocation of private activiry bonds ~s ~covided in 

17 section 141 of the Internal Revenue Code. rhe bill provides 

lR that the annual amount allocated to quai iried SC1d} 1 issue 

19 bonds issued for first-time farrr.ers is increased rrG::! 12 ~.G :.6 

20 percent of the state ceiling. The bill provide:; a:\ lmmediate 

21 effective date. 
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A BILL FOR 

Act to increase the percentage of the state ceiling allocated 
to qualified small issue bonds issued for first-time farmers, 
and providing an effective date. 
IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ____ Ii.F. 

1 Section 1. Section 7C.4A, subsection 4, Code 1991, is 
2 amended to read as follows: 
3 4. ~we%ve Sixteen percent of the state ceiling shall be 
4 allocated to qualified small issue bonds issued for first-time 
5 farmers. However, at any time during the calendar year the 
6 governor's designee, with the approval of the Iowa 
7 agricultural development authority, may determine that a 
8 lesser amount need be allocated to qualified small issue bonds 
9 for first-time farmers and on that date this lesser amount 

10 shall be the amount allocated for those bonds and the excess 
11 shall be allocated under subsection 6. 
12 Sec. 2. This Act, being deemed of immediate importance, 
13 takes effect upon enactment. 
14 EXPLANA~ION 

15 This bill amends section 7C.4A which sets a state ceilin9 
16 for allocation of private activity bonds as provided in 
17 section 141 of the Internal Revenue Code. The bill provides 
18 that the annual amount allocated to qualified small issue 
19 bonds issued for ffrst-time farmers is increased from 12 to 16 
20 percent of the state ceiling. The bill provides an immediate 
21 effective date. 
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