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A BILL FOR 

1 An Act relating to the transfer of regulatcry auttlority over 

2 mortgage ban~ers and brokers from the superi!\tendent of 
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1 Section 1. Section 535R.l, s~bsection 6, Code 199:, is 

2 amended to read as follows: 
j 6. "Administrator" mearlS thp superi~lP~dp~:t 8E the 

4 div':'sion of ~tt,.,~~g~-ttnd-!-etH'I~ bdn~_~ of :::;'2 depa[~"mE.'r.t ot 

t) commerce. 

6 Sec. 2. Sectiorl S35B.13, subsec~ion I, pa:"agraph a, Cede 

7 1991, is amended to read as ~ollows: 

8 a. For the purposes of this subsect~o~, "administrato:'1 

9 mean,,; either the superir.tendent 0: "t!",~ng"-Ilnd-~"'t!t'" t:·ani<l.r'.9 

10 or the official or agency charged with enfoccing this chapter. 

11 or parts thereof, agai~st t!le pe:son ilnder inves!:igation. 

12 EXPLANATiON 

lJ This bill trallsfers the regulatory authority over mortgage 

14 bankers and brokers from the superinte,ldent of savings and 

15 loans to the superintendent of banking. 
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A BILL FOR 

Act relating to the transfer of regulatory authority over 
mortgage bankers and brokers from the superintendent of 

savings and loans to the superintendent of banking. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 2407SC 74 

mj/sc/14 
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S.F. H.F. 

1 Section 1. Section 535B.l, subsection 6, Code 1991, is 
2 amended to read as follows: 

3 6. "Administrator" means the superintendent of the 

4 division of sevings-and-ioans banking of the department of 

5 commerce. 

6 Sec. 2. Section 535B.13, subsection 1, paragraph a, Code 

7 1991, is amended to read as follows: 
8 a. 
9 means 

For the purposes of this subsection, "administrator" 

either the superintendent of sevings-and-ioans banking 

10 or the official or agency charged with enforcing this chapter, 

11 or parts thereof, against the person under investigation. 

12 EXPLANATION 

13 This bill transfers the regulatory authority over mortgage 

14 bankers and brokers from the superintendent of savings and 

loans to the superintendent of banking. 15 
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AN ACT 

Rt::I,,'TING TO THr:: -rRl\~S,'f:R or Rt:GUf.,\1'O:H ... urIlO~It'\' OV~;R HORTCAGF. 

BANKERS Mil) BROKF.RS FRO~ THl: STJPY.RINTI::NDt:NT Of SAVINGS AND 

LOANS 1'0 'rHE SUPLR[N1't:NOENl' OF BANKI~G. 

FIE IT f:N,'Cn;O BY TUE GENI:RAL ASS~MAI.Y or rHf. 51'ATe: or rO'~A: 

Section 1. Section S3SU.l, subsection 6, Code 1991, 15 

amended to read as follows: 

6. "Adrninistrator" means t.he svpcrinteodent of the 

divisi.on of !'I"'.1:nq~-t!lnd-l-f''''''15 ~a_~ki.n.9. of the departrnent of 

COITt1nerce. 
Sec. 2. Secti.on '::>31)8.13, subsect.ion 1. paraqraph a, Code 

1991, is arnend~d l<l read as follo~s: 
a. For the plup0ses of this sub:~ccti()n, "administrat.or" 

rn~ans either the superintendent of ~tI";"~!I··..,~d··~oan!t ~~'.~if\9. 

• • 
!;enatc 7ile 4)5, p. 2 

or the ()fticial (lr aq~~cy chdr9~d with enforcing thin (:h~pt~r, 

or parls t.hereof, aq.ai:1t~t th~ person ,lOder i.nvel.tlqat.o!l. 

,;01:: J. W;:;LSH 

Prps~dent of the Senate 

ROIERT C. l\RNOULD 

SPt~dkt~I' of ttl~ House 

I hnrcby ccrt~fy that. th~9 bill originated in the SI!nate and 

15 kno,.n as Senate n le 4)'), seventy-(oOl'th Gene!'"l Asst:'nbly. 
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TERR'i E. RRAN$l'AO 

Governor 
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