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Section 1. Section 5358.1, subsection 6, Code 1891, 1s .
amended to read as follows:

6. "Administrator” means the superintendent of the
division of savings-and-leans banking of the department of
commerce.

Sec. 2. Section 53%B.13, subsecticn 1, paragrapn a, Ccde
1991, is amended to reacd as follows:

a. For the purposes of this subsection, "administrator”
means either the superintendent of savings-and-isens Danking
or the official or agency charged with enforcing tnis chapter,
or parts therecf, against the person under investigation.

EXPLANATON

This bill transfers the regulatcry authority over mericage

bankers and brokers from the superintendent of savings and

loans to the superintendent of banking.
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A BILL FOR

An Act relating to the transfer of regulatory authority over

mortgage bankers and brokers from the superintendent of
savings and lcoans to the superintendent of banking.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 535B.1, subsection 6, Code 1991, is
amended to read as follows:

6. "Administrator" means the superintendent of the
division of savings-and-ieans banking of the department of
commerce.

Sec, 2. Section 535B.13, subsection 1, paragraph a, Code
1991, is amended to read as follows:

a. For the purposes of this subsection, "administrator"
means either the superintendent of savings-anmd-ieans banking
or the official or agency charged with enforcing this chapter,
or parts thereof, against the person under investigation,

EXPLANATION

This bill transfers the regulatory authority over mortgage
bankers and brokers from the superintendent of savings and
loans to the superintendent of banking.
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SENATE PILE 4§35

AN ACT
RELATING TO THE TRANSUER OF REGULATORY AUTHORITY OVER MORTGAGE
BANKFRS AND BROKEAS FROM THE SUPERINTENDENT OF SAVINGS AND
LOANS TO THE SUPERINTENDENT OF BANKIXG.

BHE IT F?ﬁAC‘[‘HD BY THE CENERAL ASSEMALY OF THE STATE OF [O0WA:
Section 1, Section 53%8.1, subsection 6, Code 1991, is

amended to read as follows:
6. "Administrator™ means the superintendeat of the

division of aavinga-and-toans banking of the department of

commerce.

Sec. 2. Section 5358.13, subsection 1. parageaph a, Code
1991, is amended to read as follows:

a. For the purposes of this subsection, "administrator”
means either the superintendent of aavings-and teans banking
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¢ the official or agency charged with eaforcing this chapter,
r parts thercof, againgt the person ander tnvestigation.
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ROBURT C. ARNOULD
Speaker of the House

1 bhereby certify that this dill ariginated in the Seanate and
s known as Senate EFile 4395, Saveaty-foutth General Assenbly.

JOHN F. DHYER

) Z? Secratary of the Sepate
Approved LA NS 1991

T

ERRY E. BRANSTAD

Governce




