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A BILL FOR

An Act relating to the refund or abatement of property taxes paid
or owed by certain exempt institutions on property purchased
by the institutions and providing an effective date.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Notwithstanding any other provision of law, a
county board of supervisors shall abate the property taxes due
and payable or refund the property taxes, if paid, which are
due and payable in the fiscal year beginning July 1, 1992, of
an institution exempt under section 427.1, subsection 9, which
purchased property if the exempt institution failed to apply
for a property tax exemption for the property prior to July 1,
1991, because the closing on the purchase of the property
occurred in July 1991, and the exemption would have been
granted if the entity had applied and the closing had occurred
prior to July 1, 1991. This section is repealed Auqust 15,
1992,

Sec. 2. This Act, being deemed of immediate importance,
takes effect upon enactment.

EXPLANATION

The bill requires a county board of supervisors to abate
the property taxes or refund the taxes, if paid, which were
due and payable in the fiscal year beginning July 1, 1992, of
exempt literary, scientific¢, charitable, benevolent,
agricultural, and religious institutions which purchased
property, if the entity did not file for a tax exemption
before July 1, 1991, because the closing on the purchase of
the property by the institution did not occur until July 1991.
The bill may establish a state mandate under chapter 25B.

The bill takes effect upon enactment,
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A BILL FOR

An Act relating to the refund or abatement of property taxes paid

or owed by certain exempt institutions on property purchased

by the institutions and providing an effective date.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Notwithstanding any other provision of law, a
county board of supervisors shall abate the property taxes due
and payable or refund the property taxes, if paid, which are
due and payable in the fiscal year beginning July 1, 1992, of
an institution exempt under section 427.1, subsection 9, which
purchased property if the exempt institution failed to apply
for a property tax exemption for the property prior to July 1,
1991, because the closing on the purchase of the property
occurred in July 1991, and the exemption would have been
granted if the entity had applied and the closing had occurred
prior to July 1, 1991. This section is repealed August 15,
1992.

'Sec. 2. This Act, being deemed of immediate importance,
takes effect upon enactment. '

EXPLANATION

The bill requires a county board of supervisors to abate
the property taxes or refund the taxes, if paid, which were
due and payable in the fiscal year beginning July 1, 1992, of
exempt literary, scientific, charitable, benevolent,
agricultural, and religious institutions which purchased
property, if the entity did not file for a tax exemption
before July 1, 1991, because the closing on the purchase of
the property by the institution did not occur until July 199%1.
The bill may establish a state mandate under chapter 25B.

The bill takes effect upon enactment.
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Sec. 2. This Act, being deemed of iemediate importance,
takes effect upon enactment.

MICHAEL E. GRONSTAL

President of the Senate
SEMATE EILE 2365
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Speaker of the House
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