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A BilL FOR 

1 An Act relating to the liability of a creditor under the consumer 

2 credit code for an act done or omitted in conformity with a 
3 ceclaratory r~ling of the administrator. 

4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Section 1. Section 537.6104, subsection 4, Code Supplement 

2 1991, is amended to read as follows: 

J 4. Except for refund of an excess charge, no liability is 

4 imposed under this chapter for an act done or omltLed in 

5 conformity '<lith a rule or declar~~ory ruling of the 

6 administrator L notwithstanding that after the act or omission 

7 the rule or declaratory ruling is amended or repealed or 

8 determined by judicial or other authority to be invalid for 

9 any reason. 

10 EXPLANATION 

11 The bill amends the consumer credit code by expanding the 

12 limitation on the code's imposition of liability for certain 

13 acts done or omitted in conformity with a rule of the 

14 administrator, to also include acts done or omitted in 

15 conformity with a declaratory ruling. 
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Passed Senate, Date __________ _ 

vote: Ayes ____ Nays _____ _ 
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A BILL FOR 

1 An Act relating to the liability of a creditor under the consumer 

2 credit code for an act done or omitted in conformity with an 

3 advisory letter or other written interpretation or opinion of 
the administrator. 4 
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S.F. H.F. 

Section 1. Section 537.6104, subsection 4, Code Supplement 
1991, is amended to read as follows: 

4. Except for refund of an excess charge, no liability ~s 
imposed under this chapter for an act done or omitted in 
conformity with a rule, advisory letter, or other written 
interpretation or opinion of the administrator notwithstanding 
that after the act or omission the rule, advisory letter, or 
other written interpretation or opinion is amended or repealed 

9 or determined by judicial or other authority to be invalid for 
10 any reason. 

11 EXPLANATION 

12 The bill amends the consumer credit code by expanding the 
13 limitation on the code's imposition of liability for certain 
14 acts done or omitted in conformity with a rule of the 
15 administrator, to also include acts done or omitted in 
16 conformity with an advisory letter or other written 
17 interpretation or opinion of the administrator. 
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SENATf. F'Il,[ 2112 

AN ACT 

RELAT[NG TO TH8 I,rA8ILITY or A CREDITOR UNDER 'THE CONSU~P.R 

CREDIT CODE rOR All ACT OONF. OR OMITTED IN CONfORHITY WITIl 

A DECI,ARATORY Rut,ING or 1'HF. ADMl ~l STRATOR. 

at: IT ENACTED BY THE GENERAL ASSF./-I.13c,y OF' THE STATE OF IOWA: 

S(!ction 1. Section 537.6104, subse-ct.ion ~. Code S'JPplemeot 

1991, 1s amended to read as follows: 

4. Exc<'pt for relund of an exce:iS chdrge. no liability IS 

impo'foed lInder this chaptel' for an act done or o:nitted in 

conformity with a rllll! 2r d~£..!~~~~.2.£.i'-"_I:'.l inq of thp 

administr,atof L notloo'ithstanding th,\!. .1ft .. .>r the act or omlSSlon 

the rule 2.~ <!p.clar_~~.o~ . .l---.!...~l in.9 is amended or repealed or 

Senate File 21:12, p. 2 

determined by judicial or other dllthocity to be invalid for 
any reason. 

MICHAEL F.. GRONSt'A[, 

President of th~ Senate 

ROBER1' C. ARNOULO 

Spl!'4ker of the House 

I h~reby certify that this bill originated in the Senate and 
19 ~nown as Senate File 2132, Sp.venty-tourth Gen~ral Assembly. 

JOHN F. DWYER 

S€!'cretary of the Senat.e 
Approved 1992 

TERRY E. BRANSTAD 

Governor 
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