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1 An Act establishing a state fair challenge grant foundation.
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA
3

SENATE PILE 172

Amend Senate File 172, as passed by the Senate, as
follows:
l. Page 1, line 4, by striking the words
"challenge grant"”
2. Page 1, llne 11, by striking the words
"challenge grant".
3. Page 1, lines 18 and 19, by strixing the words
"CHALLENGE GRANT".
4. Page 1, line 20, by striking the words
"challenge grant®.
5. Title page, line 1, by striking the words
"challenge grant",.
By COMMITTZE ON STATE GOVERNMENT
BLANSHAN of Greene, Chairperscn
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Section 1. Section 173.11, Code 1991, is amended by adding .
the foilowing new subsection:

NEW SUBSECIION, 4. aAdminister the funds of the Iowa

fair challenge grant foundation as directed by the poard

b w8

in accordance with procedures of the treasurer of state,
maintain a correct account of receipts and disbursements of
assets of the foundation,

Sec. 2. Section 173.:14, Code 1991, is amendecd by acdding
the following new subsection:

NEW SUBSECTICN. 11. Administer the Iowa state fair

P

challenge grant foundation created in section 173.22. In

-

adninistering the foundation :the board shall auchorize alil

— bt
L= OS I N N = T Vo T o « B SS B o

ayments from the foundation fund. The board on behalf of the
Y

foundation may contract, sue and pe sued, and adopt rules

]

necessdary to carry out tne provisions of thig subsecticn, but

——t

—
~th 0

the board shall not in any manner, directly or indireccly

—i

pledge the credit cof the state.
Sec. 3. NEW SRCTICN. 173.22 IOWA STATY PATR CHALLINGE
GRANT FOUNDATION.

An JIowa state fair challenge grant foundation is
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established under the authority of the Iowa state fair board.
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A foundation fund is created within the state treasury
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composed of moneys available o and obtained or accep:ied ny

the foundation.
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The founcation may solicit or accept gifts, including
donaticns and bequests., A gift, to the greatest extent
possible, shall be used according to the expressed desires of
the person providing the gift. Assets of the foundation skall

be used to support founcation activities, including foundation
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administration, or capital projects or ma‘or maintenance
lmprovements at the Iowa state fairgrounds or o property

under the control of the board. Foundation moneys may be
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expended on a matching basis with meoneys riated from the

gereral fund of the state or expended on
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the board from Towa state fair authority




interest earned on moneys in the ! : nd through

bt

other foundation assets shall be i and remain 1n the
fund.
The auditor of state shall conduct reguiar audits of the

foundation and shall make a certified report relating to the
condition of the foundation and the foundation Zund to the
treasurer of the state, and to the treasurer and secretary o
the state falr board.

EXPLANATION

This bill creates an Iowa state fair challenge gran:
S
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foundation under the directicon of the Iowa statze fair board.
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The foundation consists of a fund created within the state
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treasury composed of contriputions from private sources. The

—

purpose of the foundation is to support administration anc
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capital improvement projects or major malntenance

improvements.
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HOUSE AMENDMENT TO
SENATE FILE 172

S-3514 .
amend Senate File 172, as passed by the Senate, as

follows: ‘
1. Page 1, line 4, by striking the words

"challenge grant". o
2. Page 1, line 11, by striking the words

"challenge grant". o ]
3. Page 1, lines 18 and 19, by striking the words

"CHALLENGE GRANT". o .
4. Page 1, line 20, by striking the words

"challenge grant". o
5. Title page, line 1, by striking the words

"challenge grant"”.
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RECEIVED FROM THE HOUSE
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Approved

A BILL FOR

1 An Act establishing a state fair challenge grant foundation.
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
3
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Section 1. Section 173.11, Code 1991, is amended by adding
the following new subsection:

NEW SUBSECTION. 4. Administer the funds of the Iowa state
fair challenge grant foundation as directed by the board and
in accordance with procedures of the treasurer of state, and
maintain a correct account of receipts and disbursements of

assets of the foundation.

Sec. 2. Section 173,14, Code 1991, is amended by adding
the following new subsection:

NEW SUBSECTION. 11. Administer the Iowa state fair
challenge grant foundation created in section 173.22. In
administering the foundation the board shall authorize all
payments from the foundation fund. The board on behalf of the
fogndation may contract, sue and be sued, and adopt rules
necessary to carry out the provisions of this subsection, but
the board shall not in any manner, directly or indirectly
pledge the credit of the state.

Sec. 3. NEW SECTION. 173,22 IOWA STATE FAIR CHALLENGE
GRANT FOUNDATION.

An Iowa state fair challenge grant foundation is
established under the authority of the lowa state fair board.
A. foundation fund is created within the state treasury
composed of moneys available to and obtained or accepted by
the foundation.

The foundation may solicit or accept gifts, including
donations and bequests. A gift, to the greatest extent
possible, shall be used according to the expressed desires of
the person providing the gift. Assets of the foundation shall
be used to support foundation activities, including foundation
administration, or capital projects or major maintenance
improvements at the Iowa state fairgrounds or to property
under the control of the board. Foundation moneys shall be
expended only on a matching basis with moneys appropriated for
matching purposes from the general fund of the state or
provided on a matching basis by the board from Iowa state fair 4
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authority receipts. All interest earned on moneys in the
foundation fund or through other foundation assets shall be

credited to and remain in the fund.

The auditor of state shall conduct regqular audits of the
foundation and shall make a certified report relating to the
condition of the foundation and the foundation fund to the
treasurer of the state, and to the treasurer and secretary of

the state fair board.

EXPLANATION

This bill creates an Iowa state fair challenge grant

foundation under the direction of the Iowa state fair board.
The foundation consists of a fund created within the state
treasury composed of contributions from private sources. The
purpose of the foundation is to support administration and
capital improvement projects or major maintenance
improvements. The bill requires expenditure of foundation
moneys on a matching basis with state moneys.
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SENARTE FILE L1772

AN ACT
ESTABLISHTNG & STATE FALR FOUNDATICK.

B LT ENAQLTED 3% THE GENERAL ASSEMELY OF TER STATE OF ICWA:

Section 1, Sect.on 1731, Code 13%1, is amended by addirg
the following aee subsection:

NiEd SUBSECTION. 4. Admiaister the funds of rhe I¢ws state
tair foundaticn as directed by the board and 1n avecrdance
with procedures of the Lreasuter of stele, and raintals a
corredt account of receiphts and disbucterenis of ansety of the
foardation,

Sec. 2. Sertion 173,14, Cede 1991, is avended by addirg
the following now subnectian;

NIW SUBSECTION. 1. adeinisier the lowa state farr
foundat.ion created in sechion 173,220 In administering the
founcation the board enall autherize atl pavaents from the
Zoundation faad, The beacd on behait of the foandation may
centract, sue and be sued, und adept cules necagsary Lo carcy
oul the provisions of tnis subsection, out the board shall not
in acy manner, directiy oc indirectly pledge tne crediz of tne
state.

§oc. 3. NEW SECTION. 173,22 ICWA STATE FAIR POUHDATION,

An Towa state fait foundation is establisned under the
aduthoriky of thne [Hwa stare fair board, A foundation fund is
Created wathin the state treasury corposed of moneys available
to ard cbtained or yecented by the foundation.

The tourcarticn ray 3olicit or aqecepl gifts, includ.ng
donatlons and begueses. A& Gifr, Lo e greatest extens

pessthle, shail be used accordinrg o the expressed desires of

Lhe person praviding the gifz, Assets of rhe founda<inn ghall
be used to supzoert foundation activities, nciuding toundaticn
Gdminrstrstion, of Ccapival SIOYests O FalsI ®AIRIenance
Lnproverents AC the Jowa Siate fa.rgronnds oy Lo property

under the conttol ¢ the beacd.  Toerddtioa moneys may oe

Senate Tile 173, p. 2

expended on a matching basis witp soreys aspropriated from the
general furd of the state ot expended an g matching basis by
the boaed from Icwa state fair authnority rece.pfs. All
interest earned or mopeys in tae fourdation fund or thrcugn
other foundation assets snhall be credited to and remain in the
Eunéd,

The auditor of state snall conduct reguiar aud.ts of the
foundation and shall make g cartified repors relating toe tne
condivion of the foundation and the foundation funé o tne
treasurer of the state, and to the treasurar and secrelacy of

tne state tair boacd.

JOE J. AELSH

vresident of The Senate

ROBFRRT C. ARKIOLL

Speuker cf the Youse

i hereby cert. by Yoal thus LIV originated o the Senate and

15 known a3 Senate tile 172, Seventy-fourth Genecal Assembly.

JOHN F. CWYFR
Seczerdary ¢l fhe Senate

Approved

TERAY F. BRANSTAD
Goverror
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