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o A BILL FOR

1 An Act raising the city transit property tax levy limit,
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF 10WA:
3
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Section 1. Section 384.12, subsection 10, Code 1991, 1is
amended to read as follows:

10. A tax for the operation and maintenance of a municipal
transit system, and for the creation of a reserve fund for the

system, in an amount not tc exceed €rfey-four one dollar and

eight cents per thousand dolliars of assessed value each year,

when the revenues from the transit system are 1insufficient for
such purposes, but proceeds of the tax may not be used to pay

interest and principal on ponds 1ssued for the purposes of the
transit system.

EXPLANATION
This bi1ll doubles the city transit property tax levy limit
from $.54 per $1,000 of assessed value to $1.08 per $1,000 of

assessed valye,

LSB 1761HV 74

-i- sc/cs/24




HOUSE FILE 700

S-3687
Amend House File 700, as passed by the House, as

1
2 follows:

3 1. Page 1, lines 5 and 6, by striking the words
4

5

"one dollar and eight" and inserting the following:
"eighty-one".

By COMMITTEE ON WAYS AND MEANS
WILLIAM W. DIELEMAN, Chairperso

s 3687 PILED MAY 2, 1991
2755 (? 1867)
ﬂ- MM dmmﬂ.j 937;{7 v WJ fﬁ/?f@-/?a[)

HOQUSE FILE 700
§$-3727
1 Amend the amendment, S-3687, to House File 700, as
2 passed by the House, as follows:
3 1. Page 1, line S5, by striking the word "eighty-
4 one"” and inserting the following: ‘“ninety-five".
S

By MIKE CONNOLLY
RAY TAYLOR

$-37zZ7 FILED MAY 7, 1991
ADOPZED<Q71704)

SENATE AMENDMENT TO HOUSE FILE 700

H-4078
1 pmend House Fi_e 700, as passed by the House, as

2 follows:

3 1. Page i, lines S and 6, by striking the words
4

5

vone dollar and e:ght" and inserting the following:
"ninety-five"

RECEIVED FROM THE SENATE
E-4078 FILED MAY 7, 1991
Mone Comecrtei \_f/g/z/_fgg_g_f_é_g)__,_ .




SENATE CLIP SHEET MAY 2, 1991 Page 28

BOUSE FILE 700
FISCAL NOTE

A fiscal note for House Pile 700 is hereby submitted pursuant to Joint Rule 17.
Data used in developing this fiscal note is available from the Legislative
Fiscal Bureau to members of the Legislature upon request.

House File 700 doubles the city transit property tax levy limit from $0.54 per
$1,000 of assessed value to $1.08 per 31,000 of assessed value.

Fiscal Effect

Tt is estimated that property tax revenues would increase by a maximum of $7.1
million over the $9.2 million currently collected for transit trax. This effect

would first occur in FY 1993.
Source: Department of Management (LSB 176lhv, PDD)

FILED MAY 1, 1991 BY DENNIS PROUTY, FISCAL DIRECTGCR



House rile 700, p. 2

in-erest and principal on bonds issued For the putposes of cne

transit gystem,

AOBERT C. ARNQULD
Speaker oI the House

AOUSE PILE 70U JOo 7. ACLSH
preaident of the Senate
AN ACT
AAISING MHE CITY TRANSIT PROPERTY TAX [EVY LIMIT, 1 hereby cectity that this pill originated 1n the House and
18 known as House Fiie 700, Seventy-fourth Gereral assemoly.

SE 1T ENACTED 8Y THE CENTRAL ASSEMBLY OF THE STATZ OF L[OWA:

gection 1. Section 483.12, subsecrion 1G. Code 1991, as . o

system, tnoan amount nat to excecd €rfry-tone ninety-five

amended to read as tollous: JOSTPH OTHIRN
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cenrs pec thousand dollars of asvessea value cach year., wheo
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Governor




