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IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

TLSB 1340HV 74 

mj/mc/6 



• ' t • 
• "'1. f • H.F . 

1 SeC':: Lon 1. Section 52~.1)Olf Code 1991, :s a:ne;:dec ~_8 reaJ 

2 as [o::":'ows: 

3 sn. c7<)1 GENERAl. ?RO\lIS:O~lS. 

A i)a~k shall not upen a~ maintaill a branch bank. 

5 bank ~dy establish a:ld operate bank offices subject tC 

6 appr"ovdl and regulation of the superinte~dellt and to the 

7 restrictions upon ~ocatiorl and n~mber imposed by secli{)ll 

8 524.2.202. A bank o~Eice may furnish all ba~king serVlces 

9 ordi'l3rily furnlshed to customers and depositors at the 

10 princ~pal place of business of the sta:e ba~k which ope~dtp~ 

11 the oEEice, and a ba:lk oftice ma~dger or an office: or ~hp 

12 Dank snaIL be pllysically present at eac~ banK o[f~ce rillr'ng a 

13 maJori:y of its busi~ess hcurs. The central executive a~d 

14 official business and principal recordkeeping f~ncL~ons of d 

l~ state banK shall be exercised only ~t its pr:nc~pal p:ace 0: 
15 business, exce9t :_~a~ data p~ccessl~g ser-,ices reEerre~ tc i~: 

17 sect~o!) ~24.B04 ~ay be perfor~ed tor the s:ate ba~~ at S0~e 

All transactions of a bank o~~ice shalt be 

19 immed:ately transmitted to the principal place of business 

2(} tMe 5td:~ bank which operates the office, ar~d ~o c:~rre1~~ 

21 [e~ardkeeping functions shall be ma:ntained a: a ban~ ott~re 

~2 ~xcPpt ~o the extent the state ballk which 0pe~ates the oE~ice 

23 C0- ::lS i~ desirable to keep ti~er~ duplicates of the recorrjs 

24 kppt at the principal place of business oE the state ban~. 

25 Notwitr.stdndi!1g a:1y of the ?_~_t:e:" provisions of thi.s sec:ic!1, 

26 origi'lal tr~st recordkpep:ng ~u~cticns may be centrally 

27 located ~'( an ac;t~o!'" ~ ~ed ba:-:~ c.'ffice~--et"'t9:t~eI, and 0r~.~~nd::" 

28 loan documentatio~ recordkeepi~c fUI:ctions ~ay be ~ccateJ at 

29 an dut~nri2ed barl~ ~~~ice cr at the oEf.:ce of :[--_12 '::_o~di.n~ 

30 corona,,'! of a state .ban~, 

3l supcrintender.t. 

37 

S:';Djec: :he approva: ~E the 

SX?c.ANAT [ON 

33 1'~~s bi:l r~oviJes ~hat ')r~g~nal ~Cdn doc~x~~r;1~;C!1 

34 reco~d~eepi~s ~~nct~ons ~ay be :ccdted at t!:e ~tE~c~ 0~ ~ 



ft~ _ s'-'perlnle:1dent of bal'king. 
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!\N .~'':'f 

PELA'!'HlG TO u:r Cf:n:-{<A:" :,IY~~~';.'iOt.' 01' a?:;GI~Ud. L0;"~1 fX)CtI.~~~'=­

TATION R::CO;WK!:1- "'I~,; ?UNC':'IONS A--;" 'dO: OHIC;:: (;F A. I!M'~;': 

:lOLOINl~ C(j!'\?';I~Y. 

!It I'i' f:U,\C',:::;1I ll'!' TiE Gi:l-.'!::Rtd, ASSEMSi,Y or ~-Ef. S'~A'::-!-: OF IO'r.'A: 

$'.:ctio·) 1. Sl~ct~Orl ')2';,1201, ("('-ce! t991, I!; a;"'t':"dec to fe,)d 

2" foi lc~~: 

~2-1. ~JC-~ Gn;~:R/\:. PRQVrS[(lr15. 

Po 1;.~nO: ~,h'l'1. not; (l!>'~1\ or naints!,n ,) br3~ch bank. /\ stat'~ 

IFln".:. ~·i11 l!sl,ablist-. <l!"d op'.!rdte b,l:);': otficcs sUbJE!ct to 

a~p~(;,Jal dll': r~:,llll,",~ ICr: :)f t.he SUpt~r~ntenri~nt <Inc to the 

rO?:flt,r:ct;i:)r)~' UfX'A\ l()~·dt.~()" and nl..inb(:r itilp:)!,I!d by se-ct.iort 

j2'.l202. A bank o!f~ct> ~ay tlltnish all b~nki~q ~ervlce5 

ocdinari!y f,;r~i5r.~1 to (:u~tomcr~ an~ d~po~it,orJ at th~ 

pr:f:I;ipal p~~Cf~ .>t !)o..;."irl(>.')!i of UI'~ ,;t.,t(' t-.),\ .... w!lich operat.es 

:'t)(> 0ft:ic(>, dnd "* ban\: (,th("l: ~·.lnil<J0r 0: (11) (lfficp.( of ::h~ 

b,:.nk sha~l be ph:lsic.~lli' pr,:-!~crlt ,~~ ~,l("h toa::"'; office (1;aiI\9 ,\ 

;":,.3:·OClty 0:: it:> bu:"""r:~~.:. lW~lr!:.. ':.he c:~ntra~ ~xeC:l;t~vc a:\d 

?ff idal b'.lsinc~s dnd p: iftt.:i.p.::.: rccordlr.;t>eplng fur,n :OIlH of ;1 

st.<.lt:.~ b<l~k snall b.-, e>;erci~,cu only at its prLrH.:ipdl pL'l.c,~ of 

b'.!!;ir'less, (:xct::~t t'nat "':£lLl i)ICcessillg ~iI!(V~ce!, l'eferrcd to In 

section 5:;4.804 :"\ay be p.:rtctned for thC' t,~,He hc!llk <\t. s<.me 

ott"ler poir.t. A~l t.r,:;nsac:tiOf'la ~)t (.I c:,u\k offic .. • Shidl \)(' 

irrt"IO"diatety tr.3n5tD~t.ted to th00 pd:;dp,ll p~acc o( bus~r.('$::; of 

::ht~ st.ate bank '~i\ich cperatl?& ~he o[tic~, a:1d r\o Cllrr~:'.t" 

ro::t:ordkt-l'ping functions shc!.ll be ~_'cli.nt.ai~ed at a ba:-.', offIce 

exc(~f.'t. to th~ cAten~ the 9t,1te bani< ,,·h_c: ... QF'eca~('::; LH;> eft iet-' 

o/:"(!r"s it c.esirabie to keep U~ere dlip:icat(>s of the records 

kept at ':t'.e ?I'incipat piace ot O~lsiness o[ the stCl~e bJ.l\lt. 

Nc!:wi.t.rs~,<lndir.q ;tr.y of the ?~ .. h('c provisi.ons of t.'lis !'ect lor'" 

• 
!~O:::H: P .. :P r)':"i, p. 2 

oriqinal t.ru, .... ~ :p.coldkN:j)in<; tu!'l(; .. ic-:~s ;,lY 1::10" r:t~rtra1:y 

lor;.t': eo a l .. T1 ~IU~' : ... or t "",d :'1<1::~ o!" f ice; - -ar i:~ ~!'It! i: .!....i!.1.:.~_::>..!).9. i....!.~~.~ 
lo,ln C(;('llll"~n';c\t :01\ I t>(:(II'\:~€'o?:pinq f:;'~(;~ iOIl!; t:'l(l, t:.~ loc,\tp'd at 

on duthor i. .. ei..l r;lInl.; of f ~C"(.' !?.~ .... ,,_~ .. ..!,.~l" .. ~)_~ ~ ~_~.":. _C).f_.':.~:(~. _r:C?~.o:?.!..~S 

~~f!1£,'~:!Lo£ ~ .. ~,\,\t~t>._~....:~,!~, ;;lIbjec~ t,e"> ':r.c <tPlJ:'o~'al ,,!:, t(;C 

sup(·r illte:)cer.t. 

RO:H-:{,1' C. ,\RNOV: .. [) 

SP(,-3It..",: o~ tt'." ":)\.~".. 

Jor: J. ;';l:LSI-! 

Prc~idcr.l of the St>nate 

: h(:reby c(:rti,fy Ulat ::)is bill oriqinatec! in th~ lIousp a;-:d 

1!l ).;no ... o d!; H'::lll$~ !'~ Ie -.)17, S~\'e'lty-t,)~r::h GP':-,cr.~ll Ass~mh:!.y. 
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