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A BILL FOR

o]

in Act relating to the central location of original loan
documentation recordkeeping functions at the office of a bank
holding company.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Sectison 524.17201, Code 1921, is amerndecd Lo read

as foliows:

521.126)1 GENERAL PROVISIONS.

A bark shall not uper <r malntain a branch bdank. A state
bank may establish and operate bank cffices sublect te
approval and reqgulation of the superintendent and to the
restrictions upon .ocatlon anéd number impoged by section
524.1202. A bank office may furnish all banklng services
ordinarily furnished to customers and depositors at the
principal pirace of business of the state bank which operates
the oifice, and a bank offjce manager or an offlcer of the

bank shall be physically present at each bank office during a
maliority of 1ts buginess hcurs. The central executive and

official business and principal reccrdkeeping funcilons of «

i

state bank shall be exercised only &t ics principal piace of

business, excent t,ai data processiag services refsyrag $ooin

section 224.804 may be performed for the state bank at some .
other ooirt. ALl transactions of a bpank oI

immedlately transmitted tc the principal place of business of
the state bank which operates the cifice, and no current
recordékeeping functions shall be ma:i:ntained at a bank office
excapt Lo the extent the state pank which coperates the cfllice
cetma v desirable to keep theve duplicates of the records
kept at the principai place of business of the state bhanx.
Notwithstanding any of the other provisions of this section,

criginai trush recordkeeping functlicns may be centrally

located al. an acthor' :ed nx cffices--Originer, and sriginal
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]

loan documentaticn recordkeeping functions may be lccated at

an autnorized bank 2ffice ¢r at tne cffice ¢of ke holding

company of a state bank, sup:ec:t te the aporoval > the

superinteadent.
EXPLANATION

This bill provides that <riginal lcan docurentanicon
record<eeping functlions may be lccated at the zflice of a4 .
holadivrg company S8 4 state pank suZ’ect Do the soneoval 55 the
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' L superinlendent of banking.
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HOUSE FTILE &L7

RN ACT
RELATING TO TEE CENTRAL LCTATION OF ORIGINAL LOAN DOCUMEN-
TATION RICORDKEE2ING FUNCTIONS AT THE OFFICH CF A BARK
HOLDING COMPANY.

8E 't ENACL D BY THX CINERAL ASSEMBLY OF THE STATH OF [OWA:

Section 1. Section 524.120L, Cede 1991, 1s arended Lo read
a5 toilows:

250208 GENURAL PROVISIQHS.

A kank chall not open or maintain a branch bank. & state
bank ray establisk and operate bank offices subiect o
appreval and regulatice of the superintendent and to the
raskriccions uoen loacation and nunber impuased by section
524.1202. A bank office ray furnish all banking services
oedinariiy Furniskhed to customers and depositors at the
priceipal plece ot bugsiness of the state ban which operates
the office, and a pank Efice ranager or an offlcer of the
bank shall be physically present at each bank office during a
matority of Lts busica2ss hours, “he centrai executave and
sfficial business and principal recordkeeping fungtions of a
state bank snall be exercised only at its principal place of
business, except that <atd precessing sewvoces referred to an
section 5%4.904 nay be perforced for the stare bank at some
other poirt., ALl transaceions of a tank office shall be
irrediately transmitted to ihe principal place of busicess of
the state hank which cperatas the oifice, and no cureent
recordkesping functions shatil be naintaized at a banx office
except O the ocstent the dtate banx «hlch gpecates the cffice
tdeems it desirabie to keep there duplicates of the records
kept at kre princigal piace of business of the state bank,
Hotwithstanding ary of the other provisions of this section,

House Pule HhiY, p. 2

original trysw recordkecping func.icns ray be centrally

S oriqinal

located at an autnociyed bank offices--Briginak, al
loan decurentation record<eeping funs ions may be located ag
an authorived vank offlve or at the office of the bolding
company of a state_bank, subject to vhe approval of the

supetintendernt ,

ROBEKT C. ARNOULD
Spraker ol the House

JOE J. oELER
Presidert of the Senate

I hnereby certify that zthis bill originated in the House and

is known as Housa Flle 617, Seventy-fourth General Assembly,

Chief Clerk «f toe House

Z? 1991

Apprave

TERKRY E. BRANSTAD

Gavernor
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