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1 Section 1. NEW SECTION. 9.7 ACCESS TO CORPORATION 

2 RECOR:lS. 

3 The secretary of state shall offer to COtlnty recorders 

4 electronic access to corporation records. The secretary of 

5 state shall adopt rules providing for the electronic access 

6 and ~or the dissemi~atio~ of the i~forrnation by :he county 

7 recorders. 

8 Sec. 2. Sectio~ 331.602, s~bsect:on 27, Code 199:, is 

9 amended by striking the subsection. 

10 Sec. 3. Section 490.140, s:..bsec:ion 16, Code 1991, is 

11 ame~ded to read as follows: 

12 16. "Person" means a person as defined in section 4.1 8~d 

13 ±netMde~-an-i~d±~±dtla~-and-8~-e~~i~7. 

14 Sec. 4. Section 490.720, subsection 4, Code 1991, is 

15 amended to read as follows: 

16 ~. If the corporation reE~ses to allow a shareholder, or a 

17 shareholder's agent or attorney, to inspect the s~areholders' 

l8 list before or at the meeting, or copy the list as per~itted 

19 by subsection 3 1, the district court of the cOllnty w~ere a 

20 corporatio~'s principal office or, it none in this state, its 

21 registered office, is located, on applica:ion of the 

22 shareholder, may summarily order the inspection or copying at 

7.3 the co[pora~ion's expense and may postpone the meeting for 

24 which the list was prepared until the inspect~on or copying is 

25 complete. 

26 Sec. 5. Sectio~ ~~O.303, subsection 3, Code 1991, is 

27 amended to read as follows: 

28 3. The articles of incorporation or bylaws may establish a 

29 variable range for the size 0f the board of directors by 

30 fixing a minim~m a~d ~aximum number of di~ect()~s. If a 

31 variable range is established, the ntlmber of directors may be 

32 fixed or changed froQ time to time, within the ~inimum cind 

33 maximum, by the shareholders or the board of directors. After 

34 shares are issued, only the shareholders may change the range 

35 for the size of the board or change :rom a ~~~ecl-~BMge fixed 
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1 to a varlable-range size board or vice vers~. 

2 Sec. Ii. Section 490.80tl, subsection 4, Corie> 1991, ~s 

3 amended to read as fo~lows: 

4 4. A director may be removed by the shareh~lders only at a 

5 meeting called for the p~rpose of removing the director and 

6 after notice stating that t~e p~[pOsef or one of the p'Jrposes, 

7 of the meeting is removal of the director. A director shall 

8 not be removed purs~ant to written consents ~nder section 

9 490.704 11n1ess written consents are obtained from the holders 

10 of all the outstanding shares of the corporation entitled to 

11 vote on the . ~ removal o~ the dl rector. 

12 Sec. 7. Section 490.1322, subsection 2, Code 1991, is 

13 amended to read as Eol~ows: 

l4 

l5 

16 

17 

18 

19 

2. The dissenters' notice must be sent no la~er than ten 

days a:ter the prooosed corporate action ~y-t~e-e~a~~Me~cler9 ------ ... -
.. ",.-ttt;"en is autr.o'ized.a--,=-_ a sr.arehol'~ers· meeti.09J cr, if U:e 

corporate act)()_n is ta~er. "ithout a vote of_the 5hare~:<)lders, 

no later than [en days aft_e~ the corp'orate ae:: i011 lS :dker., 

and must do all of the following: 

20 a. State where the payment demar.d must be sent and where 

21 and when certiEicdtes :or certificated shares must be 

22 deposited. 

23 b. Inform holders of uncertificated shares to wr.at extent 

24 transfer of the shares will be restricted a:te~ the paymellt 

25 demand is received. 

26 c. Supply a fo~m for demanding payment :hat includes the 

27 date 0: the first announceme~t to news media or to 

28 shareholders of the terms of the proposed corporate actior. and 

29 requires that ~he persor. asse:ti~g dissenters' rights certlEy 

30 whether or not the pe[so~ acqllired beneficiai ownership of the 

31 shares before that date. 

32 d. Set a date by whic~ the corporation mus~ ~ecelVe the 

33 payment dema~d, which date shall not be fe~er th~n thirty nor 

34 more than sixty days aEcer the date the s~beeetie~-t 

35 dissenters' notice is delivered. 
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e. Be accompanied by a cupy of this d:vi5ion. 

2 Sec. 8. Section 490.1325, subsection l, Code 1991, is 

3 amellded to read as follows: 

4 Except as provided in section 490.1327, ee-~eeM-e~ at 

5 ~he t~.rne the proposed co!:"porate action is taken, or upon 

6 receipt of a payment demand, ,.;hichever. occur:s la:ec, the 

7 corporation shall pay each disse::ter who complied ,dt:. sec::ion 

8 490.1323 the amo~nt the corporatior. esti:na;:es to be the fa i r 

9 value of the dissenter's shares, plus accrued ':nterest. 

10 Sec. 9 . Section 490.1326, subsectio!1 2, Code 199::", is 

11 amended to read as fol101.,5: 

12 2. If after returning depos~ted cert~ficates and releasing 

13 tra!1sfer .estr!ctio~s, :he corporatioll :akes the proposed 

14 action, it must send a new dissenters' notice under section 

15 490.1122 as.if tt:e C8~porate action ~ .. !as t~~<.e!l ~.-J_~thou.~,~·o~e 

16 ~ .:he sharehoi4ers and ~epeat tr.e payr.-,ent der.,d;:'" prccedeJre. 

17 Sec. 10. Section 524.306, Code :991, is a~ended to ~ead as 

18 follows: 

19 524.306 ISSUANCE OF CERTIFICATE OF INCORPORATION. 

20 The receipt of the approved art~cles of incorporation of a 

21 state bank by the secretary of state constitutes filing with 

22 that office. The secretary of state shall record the articles 

23 of Incorporation and forward a copy of them to the coun:y 

24 recorder of the COU!1ty in which the sta:e bank is to have its 

25 prinCipal place of business. Phe-co~~ty-recorde~-~h~ii-recerci 

26 the-8rt~c!e~,-eit-e~-pre~±ded-by-~ectie~-4ge~i38~ The 

27 secretary of state ~pon the filing of the artccles of 

28 incorporation shall iss'le a certificate o~ incorporation and 

29 send the certificate to the incorporators. 

30 Sec. 11. Sec~,i.on 558.47., Code :99l, 1S an:ended to read as 

3l f011c'';5: 

32 C,SR.42 ACKNOW~E~GMENT AS CCNDITIOK ?RECED~NT. 

33 It shall not be deemed lawEul:y recorded, ~111ess it has 

34 been previously acknowledged or proved in the manner 

35 prescribed in this chapter or chapter 77A, excep~ that 



S '~ 

1 doe~ffle~~~-f~~ed-encl-~eeepded-ptlrs~ent-t~-sect~on-4ge~!39, 

2 affidavits, and certified copies of pe:~tions i~ bankrup:cy 

3 with or witho~t the schedules appended. of decrees of 

4 adjudication in bankruptcy, a~d of orders app~oving trustees' 

5 bonds in bankruptcy. ar.d Uniform commercial Code El~ancl;lg 

6 statements and financing 

7 acknowledged. 

statement changes need :IOt be thus 

8 Sec. 12. 

9 

Section 490.130. Code 1991, 

EXPLANA'I':ON 

,s repealed. 

10 

11 to 

12 

13 

Section 1 provides that the secretary of state is to offer 

county recorders electronic access to corporate records. 

Sections 2 through 5 are corrective. 

Section 6 provides that the require~ent 0: obtaini~g 
14 written consents from a:l shareholders for the removal of a 

15 director is limited to obtaining the written COllsents only 

16 f(o~ those shareholders er.ti:led to vote on ~he ,:el"0v3l cf the 

17 director. 

18 Section 7 provides that a dissenters' no:ice mU3t be sent 

19 no later than 10 days after the proposed corporare actiO!1 is 

20 authorized at a shareholders' meeting. :f the corporate 

21 action is ta~en without a vote of the shareholders, the notice 

22 must be sent no later than 10 days after the action is taken. 

23 Section 8 provides that pay:nent by a corpo~ation Eor a 

24 dis2enter's shares must be at the time t~e p!oposed corporate 

25 action is taken resulting in tr.e disse~ters' notice. or at the 

26 time of the receipt of a payment demand, whichever is la~er. 

27 Sectio~ 9 provides that a corpo:ation which returns 

28 deposited certificates and releases transfer restrictions. and 

29 then takes an actio~ previously s~~ject to a dissenters' 

30 notice, mus: se~d a new dissenters' notice as if =~e corporate 

31 action was ta~e~ without a vote of the sharer.olders. 

32 Sections 10 and 11 make conforming changes re!a~ed to tl,e 

33 repeal of section 490.1..30, \.Jhich requires t~at a d()l~est':"c 

34 corporation provide the secretary of state with a COpy of each 

35 document, except an annual report which does not change the 
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1 registered office or registered agent of the corporation, 

2 delivered for filing with the secretary of state. Section 

3 490.130 also requires that copies of certain documents filed 

4 with the secretary of state be se~t to the county recorder. 
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HOUSE FILE 556 
S-3271 

1 
2 
3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

Amend House File 556 as follows: 
1. Page 2, by inserting after line 11, the 

following: 
"Sec. Section 490.843, subsection I, Code 

1991, is amended to read as fOllows: 
1. An officer may resign at any time by delivering 

notice to the corporation. A resignation is effective 
when the notice is delivered unless the notice 
specifies a later effective date. If a resignation is 
made effective at a later date and the corporation 
accepts the future effective date, its board of 
directors may fill the pending vacancy before the 
effective date if the board of directors provides that 
the successor does not take office until the effective 
date. A resignation may be orally communicated 
provided that the resignation is effective only if 
written notice of the resignation is delivered within 
twenty four hours of such oral communication." 

2. By renumbering as necessary. 
By RICHARD VARN 

AL STURGEON 

5-3271 FI~ED APRIL 2, 1991 
tJ~ q4-j'/ (/f /~:?.3) _ 

HOUSE FILE 556 
5-3718 

1 Amend House File 556, as passed by the House, as 
2 follows: 
3 1. By striking page 3, line 17, through page 4, 
4 line 8. 

By WILMER REN5INK 
ALLEN BORLAOG 
RICHARD VANDE HOEF 

S-3718 FILED MAY 6, 1991 
LOST Lrl?Z1) 

JOHN W. JENSEN 
ALVIN V. MILLER 

HOUSE FILE 556 
5-3720 

1 Amend House File 556 as passed by the Hcuse as 
2 follows: 
3 1. Page 3, by inserting after line 16 the 
4 follow i ng: 
5 "Sec. . Section 490.1430, subsect~c~ 2, 
6 paragraph~ Code 1991, is amended by striking the 
7 oaragraph and inserting in lieu thereof the follOWing: 
8" c. The shareholders are deadlocked in vot:ng ?ower 
9 and have failed, at an annual meeting, to elect 

10 successors to directors whose terms have expired; 
11 provided that a special meeting of shareholde:s is 
12 held within sixty days subsequent to the annual 
13 meeting and the deadlcck continues. For purposes of 
14 this subsection only, the special meeting may be 
15 called by shareholders holding more than ten pe,cent 
16 of those shares entitled to vote in the elect:oll of 
17 directors upon a minimum of 10 days' notice." 

5-3720 FILED ~AY 6, 1991 
LOST CJ It. '0) 

By ~~~ES R. RIORDAN 



SENATE AMENDMENT TO HOUSE FILE 556 
B-4067 

1 Amend House File 556 as follows: 
2 1. Page 2, by inserting after line 11, the 
3 following: 
4 ·Sec. Section 490.843, subsection 1, Code 
5 1991, is amended to read as follows: 
6 1. An officer may resign at any time by delivering 
7 notice to the corporation. A resignation is effective 
8 when the notice is delivered unless the notice 
9 specifies a later effective date. If a resigration is 

10 made effective at a later date and the corpor~tion 
11 accepts the future effective date, its boa,d of 
12 directors may fill the pending vacancy before the 
13 effective date if the board of directors provides that 
14 the successor does not take office until the effective 
15 
16 
17 
18 
19 

date. A resignatcon may be orally co~municated 
provided that the resignation is effective only if 
written notice of the cesignation is deliverec w,thin 
twenty-four hours of such oral communication." 

2. By renumbering as necessary. 
RECEIVED FROM THE SENATE 

8-4067 FILED MAY 6, 1991 
CONCURRED c:a- ~/.J';) 
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Judiciary & Law Enforcement 

HOUSE FILE 550 
BY (PROPOSED CO~MITTEE ON 

JUDICIARY AND LAW 

ENFORCEMENT BILL BY 

CHAIRPERSON JAY) 

Passed House, Date Passed Senate, Date 

Vote: Ayes Nays 
Approved 

Vote: Ayes ___ Nays 

An 

BE 

A BILL FOR 

Act relating to corporation law by providing electronic access 

to corporate records, relating to the removal or resignation 

oE directors, relating to certain notice requirements, and by 

making certain nonsubstantive corrections. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 SectLon 1. NEW SECTION. 9.7 ACCESS TO CORPORATION 

2 RECORDS. 

3 The secretary of state shall offer to county recorders 

4 electronic access to corporation records. The secretary of 

5 state shall adopt rules providing for the electronic access 

6 a~d for the dissemination of the information by the county 

7 recorders. 

8 Sec. 2. Section 331.602, subsection 27, Code 1991, is 

9 amended by striking the subsection. 

10 Sec. 3. Section 490.140, subsection 16, Code 1991, is 

11 ame~ded to read as follOws: 

12 16. "Person" means a person as defined in section 4.1 and 

13 ine~~de~-an-individ~a~-and-an-en~i~y. 

14 Sec. 4. Section 490.720, subsection 4, Code 1991, is 

15 amended to read as follows: 

16 4. If the 

17 shareholcer's 

corporation refuses to allow a shareholder, 0: a 

agent or attorney, to inspect the shareholders' 

18 list before or at the meeting, or copy the list as permitted 

19 by subsection 3 2, the district court of the county where a 

20 corporation's principal office or, if none in this state, its 

21 registered office, is located, on application of the 

22 shareholder, may su~~arily order the inspection or copying at 

23 the corporation's expense and may postpone the meeting for 

24 whiCh the list was prepared until the inspection or copying is 

25 complete. 

26 Sec. 5. Section 490.803, SUbsection 3, Code 1991, is 

27 amended to read as follows: 

28 3. The articles of incorporation or bylaws may establish a 

29 variable range for the size of the board of directors by 

30 fixing a minimum and maximum number of directors. If a 

31 variable range is established, the number of directors ~ay be 

32 fixed or changed from time to time, within the minimum and 

33 maximum, by the shareholders or the board of directors. After 

34 shares are issued, only the shareholders may change the range 

35 for the size of the board or change from a f~~eo-range fixed 

-1-
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1 to a variable-range size board or vice versa. 

2 Sec. 6. Section 490.808, subsection 4, Code 1991, lS 

3 amended to read as follows: 

4 4. A director may be removed by the shareholders only at a 

5 meeting called for the purpose of removing the director and 

6 after notice stating that the purpose, or one of the purposes, 

7 of the meeting is removal of the director. A director shall 

8 not be removed pursuant to written consents under section 

9 490.704 unless written consents are obtained from the holders 

10 of all the outstanding shares of the corporation entitled to 

1: vote on the removal of the director. 

12 

13 

14 

15 

16 

17 

18 

19 

Sec. 7. Section 490.843, subsection 1, Code 1991, is 

amended to read as follows: 

1. An officer may resign at any time by delivering notice 

to the corporation. A resignation is effective when the 

notice is delivered, or orally cor.~unicated, unless the notice 

specifies a later effective date. If a resignation is made 

effective at a later date and the corporation accepts the 

future effective date, its board of directors may fill the 

20 pendir.g vacancy before the effective date if the board of 

21 directors provides that the successor does not take office 

22 until the effective date. 

23 Sec. 8. Section 490.1322, subsection 2, Code 1991, is 

24 amended to read as follows: 

25 2. The dissenters' notice must be sent no later than ten 

26 days after the proposed corporate action by-the-~"a~eho=de~~ 

27 we~-te~en is authorized at a shareholders' meeting, or, if the 

28 corporate action is taken without a vote of the shareholders, 

29 no later than ten days after the corporate action is taken, 

30 ar.d must do all of the following: 

31 a. State where the payment demand must be sent and where 

32 and when certificates for certificated shares must be 

33 deposited. 

34 b. Inform holders of uncertificated shares to what extent 

35 transfer of the shares will be restricted after the payment 

-2-
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1 demand IS received. 

2 c. Supply a form for demanding payment that includes the 

3 date of the first announcement to news media or to 

4 shareholders of the terms of the proposed corporate action and 

5 requires that the person asserting dissenters' rights certify 

6 whether or not the person acquired beneficial ownership of the 

7 shares before that date. 

8 d. Se: a date by which the corporation must receive the 

9 payment demand, which date shall not be fewer than thirty nor 

10 more than sixty days after the date the ~~e~ee~~on-% 

11 dissenters' notice is delivered. 

12 e. Be accompanied by a copy of this division. 

13 Sec. 9. Section 490.l325, subsection 1, Code 1991, is 

14 amerded to read as follows: 

15 1. Except as provided in section 490.1327, a~-~oon-a~ at 

16 the time the proposed corporate action is taken, or upon 

17 receipt of a payment demand, whichever occurs later, the 

18 corporation shall pay each dissenter who complied with section 

19 490.1323 the amoun: the corporation estimates to be the fair 

20 value of 

21 Sec. 

the 

10. 

disse;.ter's sr.ares, plus accrued interest. 

Section 490.1326, subsection 2, Code 1991, is 

22 amended to read as follows: 

23 2. If after returning deposited certificates and releasing 

24 transfer restrictions, the corporation takes the proposed 

25 action, it must send a new dissenters' notice under section 

26 490.1322 as if the corporate action was taken without a vote 

27 of the shareholders and repeat the payment demand procedure. 

28 Sec. 11. Section 524.306, Code 1991, is amended to read as 

29 follows: 

30 524.306 ISSUANCE OF CERTIFICATE OF INCORPORATION. 

31 The receipt of the approved articles of incorporation of a 

32 state bank by the secretary of state constitutes filing with 

33 that office. The secretary of state shall record the articles 

34 of incorporation and forward a copy of them to the county 

3S recorder of the county in wtich the state bank is to have its 

-3-
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1 principal place of business. ~he-eo~~ey-~eeorde~-~haT~-reeord 

2 t~e-artieie~,-aiT-a~-~rovided-oy-~eeeio~-4ge.i3e. The 

3 sec:etary of state upon the filing of the articles of 

4 incorporation shall issue a certificate of incorporation and 

5 send the certificate to the incorporators. 

6 Sec. 12. Section 558.42. Code 1991. is amended to read as 

7 follows: 

8 558.42 ACKNOWLEDGMENT AS CONDITION PRECEDENT. 

9 It shall not be deemed lawfully recorded. unless it has 

10 been previously acknowledged or proved in the manner 

11 prescribed in this chapter or chapter 77A. except that 

12 dee~~e~t~-f±=ed-a"d-reeorded-~~~~Ma"e-to-~eeeio~-4ge.i3e, 

13 affidavits. and certified copies of petitions in bankruptcy 

14 with or without the schedules appended. of decrees of 

15 adjudication in bankruptcy. and of orders approving trustees' 

16 bonds in bankruptcy. and Uniform Commercial Code financing 

17 statements and financing statement changes need not be thus 

18 acknowledged. 

19 Sec. 13. Section 490.130. Code 1991. is repealed. 

20 EXPLANATION 

21 Section 1 provides that the secretary of state is to offer 

22 to county recorders electronic access to corporate records. 

23 Sections 2 through 4 are corrective. 

24 Section 5 provides 

25 written consents from 

that the requirement 

all shareholders for 

of obtaining 

the removal of a 

26 director is limited to obtaining the written consents only 

27 from those shareholders entitled to vote on the removal of the 

28 director. 

29 Section 6 

30 is effective 

31 Section 7 

provides that a corporate officer's resignation 

when orally communicated. 

provides that a dissenters' notice must be sent 

10 days after the proposed corporate action is 

33 authorized at a shareholders' meeting. If the corporate 

32 no later than 

34 action is taken without a vote of the shareholders. the notice 

35 must be sent no later than 10 days after the action is taken. 

-4-
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1 Section 8 provides that payment by a corporation for a 

2 dissenter's sha~es must be at the time the proposed corporate 

3 action is taken resulting in the dissenters' notice, or at the 

4 time of the receipt of a payment demand, whichever is later. 

5 Section 9 provides that a corporation which returns 

6 deposited certificates and releases transfer restrictions, and 

7 then takes an action previously subject to a dissenters' 

8 notice, must send a new dissenters' notice as if the corporate 

9 action was taken without a vote of the shareholders. 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 
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·:~:pu:at.on'D Frlnc~;ai o~fice ~r, if n~lle In ~:'i~ S!.~(.f~, I',!,; 

req;~~E!:cd ()ff.c~. is :ocat~~, cn appl ... c~t~()~ o~ the 

~!).lC·~~()·.Ccr. may ::':l'T.:'''l:'i~l (Hd0t ~~\(> tI":~;P~';;:.~()~. ~,( (;.)l~yi.:'S' Ct~ 

'. 
i-I~)~s(: r~lc :::'6. 

'.t·,f! c>'~rpo:·-'l/.:,)n'" cX:)'~'I'.:~ ~~.d 11',.1'1 p:)!".:.?:'>~p. :.t".l' :'('<(',:\:":q :(,: 

I,'!l~r:-h I:t.(' J.:;:' . ...... '1 P"('f',:;:'~:j 1I'~:i; ct.t! ~;;!'l:H!o.::t:'~:"". :.>r c:;;)yi'~q If, 

<:')11\:;. ... ,(.0:<. 

Sec. S . .$pc·.~(),! 4~O.~C3, s ... bs"c(lo:) 3, C~d,' ~;l9:, 1,::. 

,\'1·.~;·.ded to :c",rj <1:; ~>.)!'O:l'.::'.: 

1. r:H: ar:.i('le~~ :1< 1:;('HV)I2.:I~~·:: 0:- t'y .... l !lid: ,>s·:dc.l .... :;r.~. 

':.1< .,\:"1:(' ~":'9f! ::--)r :.tlt! ~ize of th·:- ,'I,),"!!"j cf dlr(~.-·:::"::l(")' 

fl'.i;'<j .:I r.I)~.II" .. ·.· iif:c': ~11c.\>:!:T\".l' r.~;:·bl?t 0:' di!c-c!o:;,. : ( ,1 

·J"~iabl.c 1'<1.11,](' ;:> ~~t:''.bl~:.''.),ed, ~:H' n"::'I!l~!' cf ~~r,~c· .. ()r!; r'ilY tH! 

flx~d 0t c:,a:)~t"~ tee;";) ti::'!.; to tict'. ~:it;:~f'; t:'\~ n:inirn.:::1 a·,,1 

~'dX~~J:'I, ~1 the shA(cno:dors ')r ~nA bC3~~ ot ~ic~::to:s. hf:~: 

S~·".:.ir"S <If'! i~s,.~'(!, on~'J tb~ $n':'!0:)'":".~i.!I":i ;,·.a, ' ... ·:·,<l.I~~~. ::--.", :i1.I'~.i(' 

~or r.~." $~Z(' ~t ::, ... E! ·(I..).jrd ':r ch",,;·.·~e !:'t'O(1 !t !!xed· t~r'I!)~ !.~ ... :-:.e·:' 

to c. ·,ari.(tbll.~~:·":l'~~' !>I~'~ b')d~d ()~ vic'~ 'J0rSa. 

S,~::. (i. Sf:ct.~c:o 4:'U.ene. S\lt):'I~(;ti,)n .~, Cc:!~ 1?9~, i:; 

i"!'II('''ilCd I.e tedd ':h 1(1', lo .... ~ ~ 

4. l\ d~!.<>ct0r .'1.1:.1 ;~r: re-:rJ",tcd:,y ::'': :;:na~I·:·:.ol.d(!o(;; (.11'1:: 3t ., 

l'\e..:t":.:1-; (':.11~,,·,l fo~ U1(' purl~ose :)( c~;:,o'.'.:'1 0:::0; :iic.,c~ol" ":"IC 

dEter r.r)·:lc( :;~',~~ ".<J th.:.! ~:te p(~:r<·$"! •. ?: C/:(· ,·f ti;e F ... :·p.;;:~ef" 

of ~::~, rl"1<· ... t In'! I~ rCM':-'Jdl oE th,:, d:l".;.c:.(II. A ::Jir'..'::tvr !;h<11~ 

:-.(;~ iiI' !e;;;)',,?~ !~t:esu~'f"t ~'.) ;::.:-te:l ",:j;1:<: .. ~:·t:; lI:t';.:'= ;i;e::'.i~l:l 

490.10t, ·.;nl"S:7. '.:r~tt~:' (.():;:;('II:.~; a~~ :;r;'~1In('d ~r·:..· t;"l(' ";)~::i.'r.'·. 

.of a~l tr.f: o:.;~.st."'116i'1S f>h.:\r0~ nf ::H~ cor!;;)riit;·,~ ~.~,: !.~...!.e.:L .. ~~r) 
'!~:.~~ o~.~. T:n~. !,I":mq.~ .• !.~ .. ,?~ ttH~ i.ireo;~.:)(, 

SI,C. 'J. Sec·.;"ln ~\)t).B·13, s·.!h,;~'ct,io'·' 1, c.,':o:> :.~q~, i:' 

<!":'I~,"f"!.(;d to ~~"d a,; f0Lo'H'S; 

An offi(:~r ;TId}' re~:.i.t}:l iA' ':'11'1 ~. ir,~ b';' d~:~\'~'r ,: '.1 ;,ot: '(""'~ 

:.0 UIi? -::OtpO:,1tI'):~. A :..,,,i-?:'.dt.i0" ~s ol!~,ct~·.'~ ..... :,(;:- 'ne 

:""Iotll.:l.' ... 5 de~;':'~r-?~J .;"1\~:'5 '.::10 "':.>t:il":<:" ';Feci~ ... t:·' ,~ iJ.':~c 

~Uect. .... ~ c",t..:. !t i.l ~(,;")~:-:;l~ion i.:;. ·.·,~d~~ eff~:,:· '··t' <.Jr. ,1 :!. ... ·L';· 

d.~e ar:d T:~e COC~Jrdtj~n a(""c~?:s ~:I~ .Il u !·" O~:"cct;·-""" :;,",~.E!, 

its j'';"<i::; cf dJrt!ct,)!S "'djl (lL ',:'t: pI·nd: "'-4 '/[11;,,:'.,':. :'I"'fc~", •. '~~' 

~~r:ectl"Jo'J cG.·.f": if ::.r."! :-;~)"Hd of dir~"::0r;, ?~'l·J;C.C':, :.:'.2.: :~= 

:r 
"11 
U1 
U1 
m 



::0.15(> .7'1 ~f" "~6 I 9. 3 

!'.cc~:~sor d~~s not ',~kp of~lce ~~til t~~ etf~ctl~~ da~e. A 

EO::!! i 9.!\:::~:~9~_ ~~~L_ ~l(· . ?-'_~~ ~ :.1:_ .'='?~!:.\~,':':.1 S".': :,.~.~ .. .P_ro ..... ~.9.~o.i .'.:.~_a~._. ~~ 
,::~:; .:.'?I~.:.;_ j 0 0'1 .. ~.'!. ~.~ ~."=">.E~ I :::~ ._O_~.~l· _ I.~_. ·".~.I t.!_~0. ~!.?!. L~~ . .. ?:~ . ~.~~ 
!~:>i9.::.J~.i.2~1 __ .i.;. .i£!..~v_e .. I~,::'? .'1.!.~'_i'l_!~ .. !,,::'.~n~:i'_:-.f~S:lJ.r ;)oljr~>.y_~. S_::!E~ _\l:'.!'_l 
£9.1.'~~1 . .:!n.i. ~:~.t; i_~r._ 

Spc. 8. 5p:::ior. 490.! ,22, ~~u["\:'N:t,i()r, 7, Codf> :;'-)'.l~. :3 

ar~:)'3."cl to r~dc d~', [.;;i 1Y.;:1: 

: . T:rl.! dii-;!.>(>Ilt,~l';~' ;'totie'! :-,Ilf>~ he s~~rrt :1,) ::. .... _€'. ti":a.~. t'-!r. 

d:i.}·;; aft.:': t.he· E..!'.~'e?~_~9. corpCI',1t€ ,lcot !C~ bj'-the"~;UI!"eh"~":t'!r~ 

~~~ - ~ .~j( e:-: .=.~. "~":,_: .. ~'.~~.~. ~,~,~~. _i) .. :: ~_§_h<, !y:v~ 1(:~.:_~.' .. I~:.e li .r!9.! . .9.r.' _==_L.~:.I~ 
~;·9:'~?r.?_t_'~_ ~".ct .. ~3!,! .. i ~,_ !:<).~_fl~'). \·I.~.::0s:~.t. <l.yO:;!~. Qt __ t.:.t:rt· ._~r.-?~ei~'~l_q~;.:!_~ 
!: .) .. -':.'-~ .'.~ .. ~ :.· . .::f~_~, ~':!.... .. ~'~i::; ___ <;.f ~.~...£ . ~~:'~ . C( '.r.!: ~:_~ .'1.t. e .. . ~~.':::. t .I~""!. _!.;" ': ~I.:'~.~ 11 ! 

l,~tl.T.·I.,·_ d'.) Zl:: ot' t.t~" fol~')'~~1:9: 

,~. S:"ltF · ... ·b,r;:> til!! pJ'y;..~:'.t. ,:( .. ',\1;,: :-"~'it ,H: S("~' ,\:1:: ,Wt:;"t. 

a-,d ·"h~:: C' .. !'t'it'icat.~s fer c(·:7,i~iCiltE:r. g':l,\~(o:; 1'1'J.'>: b(., 
dE-t~;<-~:>. l(!';. 

v. rnf('~tsr. hO:,(:~I'~ 0: ;'1;)'-·E"rt._f~c<.H,>d ~I)'(r.,:, !.o:: ·.;hi!~ ext(::l~ 

tr,\;,,;!'('r of I,('IC" s.h<\:e~~ ·..JIll be. :(o~'_ricLed ,.(tee t:rl-: pa:Jtl'e:): 

d(,·3~d is l'f!=~l~ed. 

c. ;.)1(;"p1'1 ,1 fO!T, fl)f dt?.-,.:iJ~:l<) p3y;-'(:.'ll~ 1.11 .. ,·. il)c: ... d(.:. l:'''! 

(~,'."~ of t.h: first .1Tl:)()lInC~>:I1(·:~t ._~, ·lE .. ·.:!; :r.f:il,~ or tv 

:th, .. :e~";':3C'r:; 0: t~)t? :,,,,,::1'~; of :h,~ P~,)P~'''i...·(: eel!"""!;':.)!..,. <!I;: i~n <l~d 

:f:'q,Jir\~!> t.h,\t I::)e !>1~"SOr. d;,';e{~:':)':1 d~c'ie~lt:t~(,.~, rig:)'.s .... !!rti:y 

\o..";~eth~~r or r\Ot t:)10 p~~:;·::-n l'::qui;"(,d :-';·i~i.~!'il;i,\l c:::'.CI':.it;:.p of thp 
::,,;-wres oe(0::1: tha'; d.ne. 

(:. S(~t So c,;;,(,> by .,·(lier, U')e CC(>;("JI'"ti')', /'IIU5'; tCCP;·.'""" the 

~;'l,'-f:"'llt t!e:'.IJ~<1, ·.:rae:1 dat~ st·,,]:: Il:)t. ~'t' t:"'·.-.'t~r U;;lIt t:r,i I'ty r.O! 

mcre t1;-';'1l ~;ixti' day!> .lft",:, the- d.1tt" tih, ~ll~~l!et~'~M'-!: 

?i.!),s_~.:: .. ':.t:.r.~.' :':ot. ic(· is dol i '.'''':'~d.. 
,. a", ,"h;<.:c-m!>.l:l~o:>d by ,,\ (':G2Y ot tt:IS div:;;jcr •• 

Sec. 9. Sert~o;1 49J.13]S. l;ll~S~C~lC!l C0de 199!, is 

3' :(::)-:i.~~:l ':0 r'~".d c.S 1'.:11 ~'j~;,: 

• 

:!OLse ~Lle 5~S, p 

Exce?t a~ provided i~ s~ctic:t ~90.1321, ~~-~ee~-ft~ a: 

;0_~. __ ·..)~·~: t!l~ proposed C~HpOro.te ".et ~O;") IS t,':.Ker~, 0:: '~p:)_ 

rc,;(~lpt o~ ,1 p,ly":,"."1: deniai~d. ~t:L .. ic";:':~:.-:.'~r. .. :>~£~r_s.).E!~."'J_!_ t.~e 
r:o,po~;ttkr. !;(~a~l pai' '!.'<lcI~ <i~s.::;(·/lt(>r .... t;r,;. <:~JFpli(>(~ ',;itll ':>f'!C 10:) 

"·]O.~3l'.; the- ,,-nC',r:"'):' th" cor~;.:)::a:,ion ~s':.i:'<l::F>" t;) c-c ~:I(' ::tit 

va~II" cf :ht~ d:~,s(o:);;(~::':. f>~,,:'es, :;:J:(.~ <leer'Jed ll~'~el'f!:.t:. 

Sec:. 10. S~(;t~:):1 190.:~26, : .. L.lbr,C"c:icr. '1, C~dt' ~'J9:, _~ 
dr.l(!·lI..!(:O ~,C rt>.:!d 1\3 fo.l"I,·::;: 

, . ;( ~t'tCt !P.'t.'JI':1_~,q dli.·posi:,'d c~c,ific,~t(~:. or;,,: re~t>;~'ilr:9 
t::'a.r.~t .. r ::f,strict>-:>n~, L'"I€' cOq:":'t":1t.:'j'l ~,il.'-;~:; th~ P:;'i!o:;"d 

.'lClio;), it !f1>l!"t ZE"l:: a nl:·h· d1":)'~:H,"~~' :-.ot:("t~ ·.I;~d(r :.!f:::~i.)o 

.. yo. : ,~2? ~1.:·: i ~_ .. t .. I:l.e: .. EO:-P~!':: ~ ~:.t_ <h_~.~:; . .'?!l .~~~ t~~~ r: ~I .. :--,':'.!.!'.'~~:' ._~l Y::'.:' ~ 
ct ::I~ ~~;'"I<)!.U·.,f):,o?~_I:_'! a:hl ~(>;:(~,~t t.')(> p.:i/,r,,·;".:, d(:(:',\Ilt! ,>roCt~J'rr'!. 

S0~. 11. S~cti~~ i2~.306, Cod~ :q)~, i~ ~~e~Jti~ ~c I~Jd ~~ 
~\1,~ t,-vd~:: 

;'24.306 l$eUA~Cr; C~' CZ:~"r:~'!('!\'i'f" Of"' :~lC;):.l?(:HA':ICf..'. 

':'."";(! :(":, ~'i,pt of t:-J~~ e.PP:")'.'.,d de ': i,:.~ .. :; ,-..f IIlO:·(..I'!»ro.:.~ ic.: of ;t 

st .'_0 b.1Il .... by t!l(' :'ec:ct.,~ry or :.;t,,:'~: CCr:~i':I:","~e!> ~,:ll.r.l! o-Ji-::-; 
t.i"1.)t c~f:c(·. ;'~t~ :,r,;~·t!"i(ri· of s~,at.t! ~;:'Glll l(oc .. )f'd tht.. ar:i":e:; 

ef inccq'/":lt.~:~.: ,1:,d f(";I'W,Hd a ct'!JY of the' ::0 tllP c~:':l\ty 

re~ord,~: of :t)P ccu~t! i~ ~hl(·h th(, 9t~'e =J~~ ~& to have ~t$ 

p::- incl.pc;; plac .. of b·; ·,l:H!,-,·,. ?ht!-t:()!!:'ll:r-!'/'!'(:"!"~~r ~t>,,~ ~. fl!':::;O!"C 

th~ '~rtje~~~7-~t~··ft~ ·~~~7;d~d'~,-,e=~i3~··.99~~3e~ ~h~ 

seCI'~t~fy o~ ~rdtc _p~~ th~ f~l~ng ot :hd al't:c!~s ()~ 

:'nc(;eV)~'lti(11l .,>h,\l· ISS:JP a L'.~n.i(~ ... ·.:t·:~.' ot ~:,c)rp',~ilt:O:1 ,\'l('; 

50:'.,! U;,' c:ert.~(i l~<.!',., to ~r.:! I:1Cl)~pcrc:\ •. or:.;. 

Sc..:. 12. S"':':~()11 )<)1l..·~2, CG<:(~ 19»;', ~s .l!"f:nd",:i to :-bld ""~ 
f""J!, 1·- .... <,;: 

Ij;'8. ~2' AC!<.\:0i"lI.::[)(;."'.~:~:' i\:, C0NDr?JC.N ?;~r.('E~IE~I. 

!.t :·;'·ldE !lot be c('(",e:i la .. ft~l:y I'~:·.);"r.(.::, t;Jlles-: it hi1.; 

i.l>:'e:l ?!f"V,;':u::.:y c)c~n'.)w~ed1('(j or ?:'o"'l~d ill tr ... '1",3.,1)(.':­

?re~ce~be~ ~r :~~S ChdP:P~ cr ~~a?t~r J]A, px:cpt t~~t 

d~e~~~nt~-!~}eS-~~d·~~eerded-?~~~~~~~-t~_'~~ti~"_i9~c~,l~F 
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affidavits, and certified copies of petitions in bankruptcy 

with or without the schedules appended, of decrees of 

adjudication in bankruptcy, and of orders approving trustees' 

bonds in bankruptcy, and Uniform Commercial Code financing 

statements and financing statement changes need not be thus 

ackno\-lledged. 

Sec. 13. Section 490.l30, Code 1991, is repealed. 

---- ------- ---------------
ROBER~ C. AR~OULD 

Speaker of the House 

----------------- ------- --
JOE J. WELSH 

President of the Senate 

r 11ereby certify that this bill originated in the House and 

is known as House File 556, Seventy-fourth General Assembly. 

JOSEPH O'HERN 

Chief Clerk of the House 

1991 
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TERRY E. BRANS TAD 

Governor 


