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A BILL FOR

An Act relating to elimina%ting the requirement that a financial
institution cisclcse certain informaticn related to financial
services offered by the financial institution.

BE IT ENACTED BY THZ GENERAL ASSEMBLY OF THE STATE OF IOWA:

TLEB 2294HV 74
mij/cf/24
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Section 1. Section 12.27, Code 1991, 1s amended to read as
tollows:

12.27 CREDLIT ANB-FIKANCIAL-SERYICES RULES.

The treasurer shall adopt rules tc 1mplement the
information relating to open-end credliz accountss an
cardsy-ard-finarctal-serviees pursuant o secticn 535.15.

Sec. 2. Section 535.:15, subsection 1, paragrapn b, Code
1991, is amended by striking the paragrapn.

Sec. 3. Secticn %35.15, subsection 4, Code 1991, is
amended by striking the subsection,

Sec. 4. Section %35.15, subsection 5, Code 1991,
amended by stiriking the subsec:tlon and Inserting
thereof the following:

5. A person who is obligated fo disclose info
this section shall file a writzen report disciosin
information with the treasurer cf state by July »
for the period ending May 31 of that vear.

EXPLANATION

This bill eliminates tne reqguirement that a finarcial
institution include in the report reguired to be filed with
the treasurer of state by each firancial inscitution, certain
information reiated to financial services offerad oy the
financial institution inciuding the fees charged, method of
inpesing the fee, any procedures by which a fee may be waived,
and any discount program or special services offered in
conjunction with a tinancial service.

This bill also provides trat a financial Ingtitution need
only submlit cne report to tnhe treasure state concerning

open-end credit account information.
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SENATE AMENDMENT TC BOUSE FILE 562
H-3692

Amend House File 502, as passed by the House, as
follows:

l. Page 1, by striking lines 12 through 17, and
inserting the following: ‘“"amended to read as follows:

5. A person who is obligated to disclose
information under this section shall file a written
report disclosing the information with the treasurer
of state by Janwary July 1 of each year. If a person
filing under this section makes any changes subsequent
to danuary July 1 but prior to dJuty January 1 2o any
of the information for which disclosure is required
relating to credit cards, the person shall file an
amended written report with the treasurer of state by

duty January 1 following the change.”
RECEIVED FROM THE SENATE
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House File 502, p. 2

written report wi.th the treasarer of state by duty January 1

fcllowing the change.

HOYSE FLLE 502

AN ACT ROBERT (., ARNOULD

RELATING TO FLIMIPATING THE REQUIREMEST THAT A FINANCIAL Speaker af the House
INSTITUTION DISCLOSE CERTAIN [NFORMATION HELATED [0
FINANCIAL SERVICES QFFRRED BY THE »INANCIAL THSTITUTION.

JOP J. WELSH
President of the Senate

8E IT ENKACTED BY THZ GEMERAL ASSEMBLY OF THE STATE OF LOWA:

Secrion 1. Section 12,27, Code 1991, is ameaded to read
follows: I hereby certify that thiz bill origqinated in the House and
L2.27 CREDIT ANB-FINANOIAK-SPRYICES ROLIS, 18 known as House

The treasurer shall adopt rules rto implenment the filing of

File 502, Seventy-fourth General Assembly,

information relating to open-end credit accountsr and eredit
cacdsr-and-financial-services pursuant to section %3%.15. I —

Sec. 2. Section $3%.1%, subsection 1, paragraph b, Code JOSKPH O'HERN

L9¢1l, is amended by striking the parageaph. /}”
Sec., 3. Section 535.1%, subsection 4, Code 1991, is Approved Z

Chief Clerk of the House
? ., 1991

amended by steiking the subsection,
Sec. 4. Section 53%.15, subsection %, Ccde 1991, is

amended to read as follows: . .
TERRY ., BRANSTAD

Governor

5. A person who is obligated to disclose intocrmation under
thig section shall tile a written ceport disclosing the
inforeation with the treasurer of siate by January July 1 of
each year. 1If a person filing under this section rakes any
cnanges subsequent to dannsey July L but prioc to duty Januvary
1 to any of the inforration for which disclosure 1s required

telating to credit cards, the person shall file an amended




