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CL-?,;"v ~77, 7:7..E-- A BILL FOR 

1 An Act relating to eliminatIng :he req~i[ement t~at a finanCial. 

institution disclose certa:n information ~eiated to Einar.cial 2 
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services offered by the financial i~stitlltion. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S . C' • -~ -. "'"' ,.. .., 
::-l. r. __ ,v_v~ 

1 SpctiOIl 1. Section !2.27. Code 1991. is areended to read as 

2 follo~"s: 

3 12.21 CREDIT AN8-~+NANefAh-SEHYtefS RUI.ES. 

4 'rr.e treasurer sha:1. adopt rvIes to i:nple;lien~ ~he Eili~g of 

S inEor~dtion relati~g to open-e~d c~ed~: aCCOllllts7 d~d cre(3i~ 

6 ca~ds,-a~d-ftnBfteiBt-~e~~~ee~ ~~rs~a~t :0 sectlc~ 535.15. 

7 Sec. 2. Section 535.15. 5~osection 1. paragraph b. Code 

8 1991. :5 amended by st~iKing :~e paragraph. 

9 Sec. 3 • Secticn 535.!5. subsection , Code ~991. is ~. 

10 amer~ded by striKing t!1e subsecticn. 

11 Sec. 4 . Sectio:1 S35.15. subsection 5. Code :!.991 f :5 

12 anencled by str:king the subsec:io:; and inserting in lieu 

13 thereof the fo:lowing: 

14 5. A person who is ob!igated ~o disc:ose information under 

1~ this section shall file a wri::en report disCcosing the 

16 iIlEormation with the treasure: of state by July ~ of each ve3~ 

17 for the period ending Ylay 31 of that year. 

18 SXPLANI\TION 

i9 This bill eliminates the requirement that a Eina~clai 

20 institution incl~de irl tt:e report required to be filed with 

21 the treasurer of state by each fi~ancial i~5~ilution. certain 

22 inEormatio~ reiated to fina~c:al services offec2~ oy ~~e 

23 financial institution incl~ding the fees charged. nlethod o~ 

24 imposi~g the fee. any proced\:re~ by which a fee ~ay be waived. 

25 and any discount progranl or special serVices oE~ered i~ 

26 conjunction with a financial service. 

27 This bill aJ.so provides that a ~ina~cial instittltio~ need 

28 Ollly submit one report to t~e ~reasurer of state concerning 

29 open-end credit account i~Eormation. 
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HOUSE PILE 502 
S-3368 

1 ~"e~d Heuse File 502, as passed by the ~o~se, as 
fOllowS: 2 

1. Page:, oy stc:'kl"g li."es 17 ':hrough 17, and 
4 inse!:"ting the following: "amended to read as follows: 

5. A person who 1S obligated co disclose 
6 information under this sec;:.io:,,: shal: file a w!:"':I'le:; 
7 report disclos:ng :~e ~nfc!:"matio~! w':th the :!:"eas~rer 
8 of state b" de~~e~v ~ulv : of each year. If a 02r5cn J .. ------'- ... 

9 fi_:,~ng l.:llder this s2cticn Makes ~Ily chd~ge~ ~cbse~uent 
·'.0 "'"--.. =,,"''G'-''Q~'J -u'v ~ h·,t ..... 1";0". '-r- .~-~"" : ..... r'I., ....... , -: ~o 2~y '.v \..>'-""I ..... U. ... J_,~.,(,. l. >.Jl..o ::-'~ ... _ ~'-' JU_I ,-,C..I\~CI;.", ... _ •• 

...... of ::he .i.:":[orxat:o:". for whic:1 aisclost~rp. is rpc::!i.;-Pcl 
~% ~e:a:~0S _t~",~!?~i~ card~f :~p persor s~al: ~~le a~ 
.~3 a:'1c:r:s.od w;:':"~;::e;; C2?·:):" 1_ \,;i;::'1 (£;2 ~reasu:ce: 0: s~a:e by 
~.-; ':::::2~:--' Jd:l'.":,-,:v ::.. fo~lc)\""':ns ::-:2 cha:-:se." 

3y CO~M!T~2E O~ COY~~RCE 
?~\??IC:\ J. !][:"'~:IZ::::Y; C;;<"::.i..r~c=--;~'r~ 

: 9; L 

SENATE AMENDMENT TO BOUSE FILE 502 
8-3692 

1 Amend House File 502, as passed by the House, as 
follows: 2 

3 
4 
5 
6 

1. Page 1, by striking li~es 12 through 17, a~d 
inserting the following: "amended to read as follows: 

5. A person who is obligated to disclose 
information under this section shall file a written 

7 report disclosing the informatio~ with the treas~rer 
8 of state by ~antla~y July 1 of each year. IE a person 
9 Eiling under this section maKes any changes s'lbsequent 

10 to ~an"ery July 1 but prior to ~tl~y ~anuary 1 :0 any 
11 of the information for which disclosure is req,;ired 
12 relating to credit cards, :he person shall file a~ 
13 amended written report with the treasurer of sta:e by 
14 dtl~y January 1 following the change." 

RECEIVED FROM THE SE~ATE 
8-3692 FILED APRIL '7, 1991 
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nH-ATWG TO H,I.'-1WA'ttl'(; TH~ Rf.(1)IPf:r.,e:r->-T rnA'l' A YINAIK!AL 

l)1.lSTI'l'fJ1'IOl~ DISCU1SI: Cl:R'I'r..IN INFQRMATIOU H1:(,;"'fEO ra 

FINANCIAL SI:RVICES (WFr.!EJ) (3'( l'HI:; ?!W\nCIA!. !NSTl-rtJ'r!ON. 

8e: IT ENAcrED S-{ T}I::: Gf;m:R"\(. i\SSl-;MOI.Y (If" TtlF: STATE OF IO· .... A: 

Section 1. Section 17.27. Cod", 1991, is, ,\m~nd('d t.o rcad as 

Kou~~ ~il~ 502, p. 2 

\-J,i~,l'.en l'E'p(,rt w.t,b t;·H~ t.rpa';Jrl~I' of sl;dte by ot:1i, ~1.!H''.\I;!EY 

fcllo·N·ing tht~ <:t;,HVJ('. 

IWBfH1' C. ARNOULD 

Spf.>3kel ()f t:he HOll:;~ 

,IOF. J. WI:r.SH 

Prcside-Ilt of t.he Scnctt:p 

follo..,s: I hcrl!by r:~rtlfy t.hat: thi:.; In11 originatcd in the IIclJs.: i!l\d 

12.27 CRI:{)IT Ah'B-f:i!-i'AH(lfAf,-SeRYI€cS R[)f,;:S. 

'l'he t!ea$U((~r sJlall ,Hiopt rllips 1:0 impl(>:lent the filing of 

information relatinq t.o oppn··end cr,~dit ,H:counl.Sr and crcdit 

cardsr-e~d-f~~e"e~"~-~er.ice~ pursuant to ~~ction SlS.IS. 

Sec. 2. St~c:t.i0n S3S.1~>. subspc-tion 1. p,lragrdph b. Code 

1991, is artt(~ndpd by :;t.rikin<J tho?! piHclt)'r,lph. 

Sec .. 3. Sect:on ~dS.llj, SUbSN:tio!) 4, Codp 1991, is 

ilmendcd by striking thc !)ub'!if;:ction. 

Sp(". 4. Sf;>ction '>15.1.5. sub$ection ? Ccu ... , 1991, lS 

amended to read a!; follo'ds: 

S, A person \.'110 i~ obli9at(~d to disclosE'! in1orm,ltiOIl under 

t.hi~ ~cction shall fil~ a written r~po:t di$closinq the 

in(orr,at ion ·.·.'it:h t:hE' trea:aHer of :·~~.ate by ae~l:tu'Y ~.-'.!.~1 1 of 

each y~ar. If a person fi ling undf;>r this sPC"tion l'i,l!<~!J any 

cflanqes subsequpnt. t.O cfftn';Hu'Y :ht1.Y 1 hut prior 1.0 chdj' ,Ja~~tlai'.:t 

1 to any of the inCorral.ion (or wh:C"h disclosure is requirf;:d 

!!:1~1!.~~'1 t~...£!.!!~!i.~ ... (:a.r~.E.' t.hp pcr!;un shi.11 fil~ 'lll ~(no~r;d"d 

is known a~ H')ust~ ::-ile S02. Spvellty-courth G!~n~ral A:;.semhty, 

App,oved rr"l ___ , 
'TERRY ~~. E3R;"~lST,\r> 

Governor 

1991 

,JOSEPH 0' III:,Ul 

('11 icf Clerk of the H,)u:)(! 
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