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1 An Act relating to rea: property that qual~f~es for property tax 

2 exemptions in a revitalization area and provid:ng effectlve 

3 and applicability provisions. 

4 BE IT ENACTED BY ':'HE GE~ERAL ASSEMBLY OF THE STATE Of IOWA: 
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1 Section 1. Sec~lon 404.2, subsection 2, paragraph f, Code 

2 Supplement 1991, is amended by adding the following new 

3 unnumbered paragraph: 

4 NEW UNNUMBERED PARAGRAPH. For purposes of this cnapter, 

5 co~~ercial or indus,rial property lncludes lands and bU1ldings 

6 dssessed pursuant to sections 428.24 through 428.29, except 

7 electric power generating plants, as defined in section 

8 428.37. 

9 Sec. 2. Section 404.4, unnumbered paragraph 3, Code 

10 Supplement 1991, 1S amended to read as follows: 

11 ~he governing body of the city or county shall approve the 

12 application, subJect to review by the local assessor pursuant 

13 to section 404.5, if the project is in conformance with the 

14 plan for revitalization developed by the city or county, is 

15 located within a des1gnated revitalization area~ and if the 

16 improvements were made durlng the time the area was so 

17 designated. The governing body of the city or county shall 

18 forward for review all approved applications to the 

19 appropriate local assessor by March 1 of each year with a 

20 statement indicating whether section 404.3, subsecc10n 1, 2, 3 

21 or 4 applies or 1f a different schedule has been adopted, 

22 which exemption from that schedule applies. However, 1f the 

23 approved application is for an Improvement project that will 

24 be assessed pursuant to sections 428.24 through 428.29, the 

25 application and statement 

26 department of revenue and 

27 department for its teview 

snal. be subject tQ teVlew by the 

finance and shall be sent to the 

by MarCh 1. The deoart~ent snal: . 
28 submit the results of its review at the time it certifies the 

29 ass~ssments to the cocnty under section 428.29. Appllcat:ons 

30 for exemption for s~cceeding years on approved projects shal: 

Jl not be reqUired. 

32 Sec. J. Section 404.5, Code Supplement 1991, is amended by 

33 adding the fol!owlng ~ew ~nn~mbered paragraph: 

34 ~EW UKN0~S£R=u ?ARAGRAPH. :f tne property is subject to 

35 dssessment purs~ant to sectlons 428.24 through 428.29, :r.e 



s. : ..... r-!.F. 

~ responsibillties Q~ the :oca~ assessoe ~~cer cnlS seC~IO~ 

2 snaIl be p~rfor~eci by :he department of reven_e a~d ~:~a~ce. 

3 The departitent sha:1 not oe :eq~l:ed :0 ~ci~~ ?f:ys~cal review 

4 of the proper~y othe~wise req~ired by t~is 5ectlo~ b~: ~ay 

5 requ:re ~he prcper:y owner to submit to '~ne depar:~eI)~ 2~ 

6 affIdavit of tne ~acts wnicn would have been de~ermlned had 

7 the physica: revIew oeen made. A
, , 
~i decisl.ons c~ tne 

8 departmer.t pursuant to thlS chapter may De ap?ealed ~o the 

9 state bca:d of tax review at :he times speciE!ed l~ sect:on 

:'0 421.1. 

11 Sec. 4. This Act, be:ng deerred 0: l~~edlate :mpor~d~ce, 

:2 takes effect upon enactme~t and applles to areas de5~g~ated as 

~3 revitalization a~eas on or before the effective date of :nis 

14 Act. SectIons 1 tnrough 3 of thIs Act are repealed July ~, 

15 1997, and a:'l exe~ptlons granted as a res~lt of SeCtlO~S 1 

:6 throug~ 3 of thls Act shall co~tl~ue untIl their explra~lon~ i'_ 17 "'he Code editor snaii. recodify t:1e Code sectio~s dme~ded i~ 
~- 18 sections 1 through 3 of thIS Act, effective July:, 1997, 

19 restoring the language appearing l~ the Code Supplement 1991 

20 to those sections. 

2: SXPLANATION 

22 Present law authorIzes property tax exemptlC!:S fer 

23 lmprovements to rea: property assessed as reslde~tial, 

24 ag{~cultural, conmercial, or ind~s:r:al property with:r. an 

25 u~oa~ reVitdllZatiO!~ area. ~~e 0::: treats cen~:a::y assessed 

26 property, excep: e:ectric power generating pla~ts. as 

27 com.':lerclal or :r.cusr rial property for purposes of recelvlng 

28 property tax exe~pt!o:lS for l~prove~e~ts ~ade tc 5~C~ ~rope~ty 

29 :~ an urban revl~a~:zatio~ area. 

30 :~e DIll 1S eE~eC:lve ~po~ enac:~ent and applies :0 ~r~dn 

32 :ev~:al:2atic~ areas l~ eK~ste~ce on [he eE~ec~:ve d~:e of 

32 ~~is Act. The n::: :s repea~ed ~~ly ~, :997. 
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A Bill FOR 

1 An Act relating to real property that qualifies for property tax 
2 exemptions in a revitalization area and providing effective 
3 and applicability provisions. 
4 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ____ H.F. 

1 section 1. Section 404.2, subsection 2, paragraph f, Code 

2 Supplement 1991, is amended by adding the following new 
3 unnumbered paragraph: 
4 NEW UNNUMBERED PARAGRAPH. For purposes of this chapter, 
5 commercial or industrial property includes lands and buildings 
6 assessed pursuant to sections 428.24 through 428.29, except 
7 electric power generating plants, as defined in section 

8 428.37. 
9 Sec. 2. Section 404.4, unnumbered paragraph 3, Code 

10 Supplement 1991, is amended to read as follows: 
11 The governing body of the city or county shall approve the 
12 application, subject to review by the local assessor pursuant 
13 to section 404.5, if the project is in conformance with the 
14 plan for revitalization developed by the city or county, is 
15 located within a designated revitalization area~ and if the 
16 improvements 

17 designated. 

were made during the time the area was so 
The governing body of the city or county shall 

18 forward for review all approved applications to the 
19 appropriate local assessor by March 1 of each year with a 
20 statement indicating whether section 404.3, subsection 1, 2, 3 
21 or 4 applies or if a different schedule has been adopted, 
22 which exemption from that schedule applies. However, if the 
23 approved application is for an improvement project that will 
24 be assessed pursuant to sections 428.24 through 428.29, the 

25 application and statement shall be subject to review by the 
26 department of revenue and finance and 
27 department for its review by March 1. 

shall be sent to the 
The department shall 

28 submit the results of its review at the time it certifies the 
29 assessments to the county under section 428.29. Applications 
30 for exemption for succeeding years on approved projects shall 
31 not be required. 
32 Sec. 3. Section 404.5, Code Supplement 1991, is amended by 
33 adding the following new unnumbered paragraph: 
34 NEW UNNUMBERED P~qAGRAPH. If the property is subject to 
35 assessment pursuant to sections 428.24 through 428.29, the 

-1-



S.F. ____ H.F. 

1 responsibilities of the local assessor under this section 
2 shall be performed by the department of revenue and finance. 
3 The department shall not be required to make physical review 
4 of the property otherwise required by this section but may 
5 require the property owner to submit to the department an 
6 affidavit of the facts which would have been determined had 
7 the physical review been made. All decisions of the 
8 department pursuant to this chapter may be appealed to the 
9 state board of tax review at the times specified in sec~ion 

10 421.1. 

11 Sec. 4. This Act, being deemed of immediate importance, 
12 takes effect upon enactment and applies to areas designated as 
13 revitalization areas on or before the effective date of this 
14 Act. Sections 1 through 3 of this Act are repealed July 1, 

15 1997, and all exemptions granted as a result of sections I 

16 through 3 of this Act shall continue until their expiration. 
17 The Code editor shall recodify the Code sections amended in 
18 sections 1 through 3 of this Act, effective July 1, 1997, 

19 restoring the language appearing in the Code Supplement 1991 

20 to those sections. 
21 EXPLANATION 
22 Present law authorizes property tax exemptions for 
23 improvements to real property assessed as residential, 
24 agricultural, commercial, or industrial property within an 
25 urban revitalization area. The bill treats centrally assessed 
26 property, except electric power generating plants, as 
27 commercial or industrial property for purposes of receiving 
28 property tax exemptions for improvements made to such property 
29 in an urban revitalization area. 
30 The bill is effective upon enactment and applies to urban 
31 revitalization areas in existence on the effective date of 
32 this Act. The bill is repealed July 1, 1997. 

33 

34 

35 
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