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A BILL FOR

An Act relating to reciprocal license fees for nonresident
insurance agents.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF ICWA:
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S.F. g7, K3 74

Section 1. Section 522.4, Code 19891, 1s amended to read as .
follows:

522.4 PEE -- [INSURERS TQ CERTIFY AGENTS.

1. The fee charged for an agent’'s license shall be ten

dollars upless otherwise provided in subsect:on 2. Lvery
insurer authorized to transact business in thls state shalil

certify 1ts agents to the commissioner who snhall keep a list l
of the agents and charge an annual appointment fee of five

doilars for each agent. The commissioner shall rem:t the fees

coliected to the treasurer of state for deposit in tne genera:l

fund of the state.

2. A rnonresident person seeking to procure a license

pursuant to this chapter shall be charged a Zee equal to the

greater of the following:

a. The fee as determined pursuant to supsection 1.

©. A fee squal to ithe fee which the nonresident person

wouid bhe charged by sucn person’s state of resi de.ge if that .

r’l
person were & resident of this state making applicaticn for a

license in that state.

EXPLANATION
This bill provides that a nonresident person making
agpiication to be licensed as &n insurance agent in tnis scate
15 tc be charged a fee which equals the greater of the fee
which would be charged a resicdent of this state, or a fee
equal to the fee a resident of this state pays in the

nonresident person’'s state to be licensed.
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A BILL FOR

1 An Act relating to reciprocal license fees for nonresident
2 insurance agents.
3 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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S.F. H.F.

Section 1. Section 522.4, Code 1991, is amended to read as
follows:

522.4 FEE -- INSURERS TO CERTIFY AGENTS.

1. The fee charged for an agent's license shall be ten
dollars unless otherwise provided in subsection 2. Every
insurer authorized to transact business in this state shall
certify its agents to the commissioner who shall keep a list
of the agents and charge an annual appointment fee of five
dollars for each agent. The commissioner shall remit the fees
collected to the treasurer of state for deposit in the general
fund of the state.

2. A nonresident person seeking to procure a license
pursuant to this chapter shall be charged a fee equal to the
greater of the following:

a. The fee as determined pursuant to subsection 1.

b. A fee egual to the fee which the nonresident person
would be charged by such person's state of residence if that
person were a resident of this state making application for a

license in that state.

EXPLANATION
This bill provides that a nonresident person making
application to be licensed as an insurance agent in this state
is to be charged a fee which equals the greater of the fee
which would be charged a resident of this state, or a fee
equal to the fee a resident of this state pays in the
nonresident person's state to be licensed.
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HOUSE FILE 2374

AN ACT
RELATING TO RECIPROCAL LICENSE FEES FOR NONRESIDENT INSURANCE
AGENTS.

BE IT ENACTED BY THE GEMNERAL ASSEKBLY OF THE STATE OF IOWA:

Sectlon 1. Secrion 522.4, Code 1991, is amended to read as
follows:

522.4 FEE -- INSURERS TO CERTIFY AGENTS,.

1., The fee charged for an agent's license shall be ten
dollars unless otherwise provided in subsectlon 2. Every
insurer authorized to transact business in this state shall
cectify its agents to the commissioner who shall keep a list
of the agents and charge an annual appointment fee of tive

dollars for each agemt, The commissioner shall remit the fees
collected to the treasurer of state for deposit in the general
fund of the state.

2. A nonresident person seeking to procure a license

qreater of the following:
a, The fee as detecmined pursuant to subsection 1.

b. A fee equal to the tee which the nonresident person

would be charged by such person's state ot residence LE that

House FPile 21374, p. 2

licengse in that state.

ROBERT C. ARNOULD
Speaker of the House

MICHAEL E. GRONSTAL
President of the Senate

[ hereby certify that this bill originated in the House and
i3 known as House File 2374, Seventy-fourth General Assembly.

JOSEPH O'HERN
Chief Clerk of the House
Approv .3 , L992

TERRY E. BRANSTAD
Governor
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