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A BILL FOR 

1 An Act relating to certain financlng statements required ~o np 

7. filed wlth the secretary of state, a~d providi:1g ror 

J ~etroactive arp::cability and a~ immedia~e effective date. 

4 BE lr ENACT"u By THS G,:N£RAL ASSt:~lRI,Y O? THe STATE OF ,OhA: 
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S.F. H.F. 

1 Section 1. Section 554.11105, subsection 3, Code 1991, :s 

2 amended to read as follows: 

3 3. The effective~ess of any financing statement or 

4 continuation statement filed prior to January 1, 1975, may be 

5 continued by a contlnuation statenent as permitted by this 

6 chapler as ame~ded, except that if this chapter as amended 

7 requires a filing in an o~fice where there was ~o previous 

8 flnancing statement, a new financing statemen: conforming to 

9 either section 554.9402 or subsection 8 shall be :iled in that 

10 office. ~_i.L12anclng statem€'nt conforming to ::~e requirf>lr.p:1t~ 

11 of subsection 8 continues the effectiveness of d f}nanclng 

12 statement or contlnua:ion statement init191~y filed pr}2~ 

13 JanuarL .), 1.975, . for a peri?d of five years.Jrom the las.~ date 

14 ~hat the 2~!or findl:clng 

15 would be effective i: :10 

5tate~ent or continuation state~e~t 

- ~ . __ .. further f)ling were made, if .' l....:1e 

16 £,inancing_statement conEorm~~.9.. to the requireme~ts of subsec-

17 tion 8 is filed within SiX months orior t~ the exp:r~~ion of 

18 ~~e.prior financing stateme~t or ~ontlnuation statement. 

19 Sec. 2. RETROACTiVE A?PL:CABILITY. This Act applies 

70 retroactively to January 1, 1975. 

21 Sec. 3. EFFECTIV2 9ATE. This Act, being decned of 

22 llnnlcdiate imporlance, takes effect upon enactment. 

23 EXPLANATION 

24 ThiS bill amends chapter 554, the uniform commercial code 

25 (UCC). The bill amecds a provision contai~ed in section 

26 554.11105, relating to the continuation of fi~anclng 

27 statemer.ts or contir.~ation stateme~ts. The DCC provides t~a~ 

28 ~enerally financlng statements and continuation statements 

29 mJst he filed with the sec~etary of state. Section 554.:1105 

30 provides that a financing statement or continuation of a 

31 financing statement requlred co be filed with another 

32 governmental entity prior to January 1, 1975, remains 

11 e:fpct(ve :f the secured party or debtor files a financi~g 

31 stateffie::t ~ith the secretary of state pursuan~ to special 

35 proccd~res CO~td:ned ~n that section. ThIS bill provides that 
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6 filed within six mon~hs pr:~-: to the eXpl~ati..On ot ;... .. 12 r,."· .-.," 
. , , fInancing statenlen~ or co~tinuation stateme:lt . 

8 retroactively applicable tu ~anJary 1, 19"75. 

9 effect upon enact~e:l~. 
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Passed House, Date -----
Vote: Ayes __ _ Nays ___ _ 

Judiciary & ! ~\., !:r:fcrcement 
~ tJcnv-

HOUSE FILE ;:<iYltj-
BY (PROPOSED COMMITTEE ON 

JUDICIARY AND LAW EN­

FORCEMENT BILL BY 

CHAIRPERSON JAY) 

Passed Senate, Date ____ _ 

Vote: Ayes __ _ Nays ____ _ 
Approved _____________ _ 

A BILL FOR 

1 An Act relating to certain financing statements required to be 

filed with the secretary of state, and providing for 

retroactive applicability and an immediate effective date. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ________ H.F. 

1 Section 1. Section 554.11105, subsection 3, Code 1991, is 

2 amended to read as follows: 

3 3. The effectiveness of any financing statement or 

4 continuation statement filed prior to January 1, 1975, may be 

5 continued by a continuation statement as permitted by this 

6 chapter as amended, except that if this chapter as amended 

7 requires a filing in an office where there was no previous 

8 financing statement, a new financing statement conforming to 

9 either section 554.9402 or subsection 8 shall be filed in that 

10 office. A financing statement conforming to the requirements 

11 of subsection 8 continues the effectiveness of a financing 

12 statement or continuation statement initially filed prior to 

13 January I, 1975, for a period of five years from the last date 

14 that the prior financing statement or continuation statement 

15 would be effective if no further filing were made, if the 

16 financing statement conforming to the requirements of subsec-

17 tion 8 is filed within six months prior to the expiration of 

18 the prior financing statement or continuation statement. 

19 Sec. 2. RETROACTIVE APPLICABILITY. This Act applies 

20 retroactively to January 1, 1975. 

21 Sec. 3. EFFECTIVE DATE. This Act, being deemed of 

22 immediate importance, takes effect upon enactment. 

23 EXPLANATION 

24 This bill amends chapter 554, the uniform commercial code 

25 (UCC). The bill amends a provision contained in section 

26 554.11105, relating to the continuation of financing 

27 statements or continuation statements. The UCC provides that 

28 generally financing statements and continuation statements 

29 must be filed with the secretary of state. Section 554.11105 

30 provides that a financing statement or continuation of a 

31 financing statement required to be filed with another 

32 governmental entity prior to January 1, 1975, remains 

33 effective if the secured party or debtor files a financing 

34 statement with the secretary of state pursuant to special 

35 procedures contained in that section. This bill provides that 
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filing this new financing statement continues the life of the 

previously filed financing statement or continuation statement 

for five years from the last date that the prior financing 

statement or continuation statement would be effective if no 

further filing is made. The new financing statement must be 

filed within SlX months prior to the expiration of the prior 

financing statement or continuation statement. The bill is 

retroactively applicable to January 1, 1975. The bill takes 

9 effect upon enactment. 
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HOUSE FILE 2:344 

AN ACT 

RELAtING TO CERTAIN FINANCING STATEMENTS REQUIRED TO BE FILED 
WITH THE SECRETAR'l OF STATE. AND PROVIOH:C fOR RETROACTIVE 

APPLlCA.BILIT'i A»O AN IMMEDIATE EFFECTIVE DATE. 

BE IT ENACTED BY THE GENRRAI. ASSEM8LY or TilE STATE or IOWA: 

Sectlon 1. Section 554.11105, subsection J. Code 1991, 1$ 

amended to read as follows: 
J. The effectiveness of dny flnancinq statement or 

continuatlon statement filed prlor to January 1. 191~, may be 
continued by a continuation staterapnt as permltte-d by this 

chapter as amended. except that if t.h1.S chapter as amended 

requires a fillng in an office where the-re was no previous 

flnanclng statPment., d new financing statement: confarmlnq to 

eith~r section ~~4.9402 or subsection 8 shall be tlled In that 

of f ice. ! .. H!!.ancl n9 statem~nt ... £~nt~~~~.!!.9. to the regu i rements 

of subs~S.t:i.2.!L8 continues. the eg~c.~~Y~r!~ss of a financing 

st.a t em~n~ . .£.C_g.2~.!!!!.!~~ ~~t!.. ~t atem~I)..!........!..!.!.!.I!.~l-.:i_ filed pr 1 or ~2 

~anuarL:l! __ !.~??! f.'?:r_ .. ~.~~~2d of flve years fr9~_~?e last. ~~~~ 

.!~ t the _'pr.~~L .! 1 nanc 1 ng s t a ~ e!!!....~'!..l._.'?~ ... £2.!!. t a nuB. t i on .. ~~ at e~~_n.! 

~~)d be ef(ecuve af no furt.he~_~..1.~.~f\g '-!I!!.e made.!........!.L..!..h.~ 

f!_~~can9 staterr.ent co~~9.!~~..!!.2.. ~.2.. t .. he ,equa rement s o! .~~bsee­

t~_ ~~..s!....~lt nin .. !!~.~ .. =!'.c?;!!!~.~S: .£!..ior to the P.XPI rB..t .!~n of 

.~he ..£5.1. 9!..-!~.f.I.~!1c".1.~9 .. ~.t-!~~I)t .. or c<?n~ i I~':I~.~ ~or.e_.!,_~~~.err.el~ t_~ 
Se-c. 2. RETROACTIVE APPLICA8ILIT"i. "This Act app11~" 

ret roc\ctivE!'ly t.o January 1. 197'). 

". '. 
Iiouse F~le 2144. p. 2 

SeC'. 1. EFFECTIVE DATE. 1'hlS Act, beinq de&rned ot 

immediate importance, takes effect upon enactment. 

------ --- -- _._-----------
ROBERT C. ARNOULD 
Speaker ot the House 

---.. - ._ .. -.--------
MICHAEl. E. GRONSTAr. 

Pres1dent of the Senate 

I hereby eertHy that this bill ooqinated in the House and 

1S known as House rHe 2344. Seventy-fourt.h General Assembly. 

""'"'~-;;'" 
TERRY E. BRANS"TAO 

Governor 

JOSEPH O'HERN 

Chlef Clerk of the House 
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