
FJLED MAR 0 9 198S 

SENATE FILE ~ 
BY COMMITTEE ON STATE GOVERNMENT 

(SUCCESSOR TO SSB 311) 

Passed Senate, Date 36JO-/'f1 (p{f/ii}assed House, Date 4-/3-~J:j)D 
Vote: Ayes ~ Nays 0 Vote: Ayes $_ Nays 

Approved ~ I 17~7 
~nah~ Lf~ ~gq (pi~) 

P'(2=+3 ~ILL FOR 

1 An Act relating to unclaimed intangible personal property by 

2 providing for the treatment of claims in the course of the 

3 dissolution of a corporation in the same manner as unclaimed 

4 property held by a court or by the state and by altering 

5 certain aspects of claim administration, distribution of 

6 moneys, and other matters properly related with the 

7 disposition of unclaimed personal property and procedures 

8 related thereto. 

9 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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S.F. ~"]' H.F. 

1 Section 1. Section 496A.l01, subsection 1, Code 1989, is 

2 amended to read as follows: 

3 l. Upon the voluntary or involuntary dissolution of a 

4 corporation the'portion of the assets distributable to a 

5 creditor or shareholder who is unknown, or who is under 

6 disability and there is no person legally competent to receive 

7 such distributive portion, or who cannot be found after the 

8 exercise of reasonable diligence by the person or persons 

9 responsible for the distribution in liquidation of the 

10 corporation's assets, shall be reduced to cash and deposited 

11 with the state treasurer of state, to9ether-w±th-a-statement 

12 ~±v±n9-the-name-o£-the-~erson,-±f-~nowny-ent±t~ed-to-stteh 

13 £ttna,-that-~erson~3-~ast-known-addressy-the-amottnt-o£-that 

14 ~er~onLs-d±str±bttt±ve-~ort±on,-and-stteh-other-±n£ormat±on 

15 abottt-stteh-person-as-the-state-treasttrer-may-reasonabxy 

16 reqtl±rey EUrsuant to section 556.6 and be accomEanied by a 

17 form prescribed by the treasurer of ~~ate, whereupon the 

18 person or persons responsible for the distribution in 

19 liquidation of the corporation's assets shall be released and 

20 discharged from any further liability with respect to the 

21 funds so deposited. The state treasurer of state shall issue 

22 the state treasurer's receipt for stteh-fttnd-end-shat~-de~os±t 

23 same-±n-a-s~ee±a±-aeeottnt-to-be-ma±nta±ned-by-the-state 

24 treasttrer the moneys ~osited. 

25 Sec. 2. Section 496A.101, subsection 2, Code 1989, is 

26 amended by striking the subsection and inserting in lieu 

27 thereof the following: 

28 2. Claims for ownership or right to the moneys after they 

29 have been remitted to the treasurer of state shall be filed 

30 pursuant to chapter 556. 

31 Sec. 3. Section 496A.l01, Code 1989, is amended by adding 

32 the following new subsection: 

33 NEW SUBSECTION. 3. Moneys deposited with the treasurer of 

34 state pursuant to this section before the effective date of 

35 this Act and deposited in the special account shall be 
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S.F. 4o7 H.F. 

1 transferred to the unclaimed property trust fund created by 

2 section 556.18 and are subject to the reversion requirements 

3 of that section. 

4 Sec. 4. Section 556.8, Code 1989, is amended to read as 

5 follows: 

6 556.8 PROPERTY HELD BY STATE COURTS AND PUBLIC OFFICERS 

7 AND AGENCIES. 

8 All intangible personal property held for the owner by any 

9 court, public corporation, public authority, agency, 

10 instrumentality,'employee, or public officer of this state, or 

11 the United States, or a political subdivision of the state, 

12 another state, or the United States, that has remained 

13 unclaimed by the owner for more than two years after becoming 

14 payable or distributable is presumed abandoned. 

#-jq~s Sec. 5. Section 556.11, unnumbered paragraph 1, Code 1989, 

16 is amended to read as follows: 

17 'All agreements to pay compensation to recover or assist in 

18 the recovery of property reported under this section, made 

19 within twenty-four months after the date payment or delivery 

20 is made under section 556.13 are unenforceable. However, such 

21 agreements made after twenty-four months from the date of 

22 payment or delivery are valid if the fee or compensation 

23 agreed upon is not more than ten percent of the recoverable 

24 property, the agreement is in writing and signed by the owner, 

25 and the writing discloses the nature and value of the property 

26 and the name and address of the person in possession. This 

27 section does not prevent an owner from asserting, at any time, 

28 that an agreement to locate property is based upon excessive 

29 or unjust consideration. 

30 Sec. 6. Section 556.18, subsection 1, Code 1989, is 

31 amended to read as follows: 

32 l. Except as provided in subsection 3, all funds received 

33 under this chapter, including the proceeds from the sale of 

34 abandoned property under section 556.17, shall be deposited 

35 monthly by the treasurer of state in the general ftlnd~ fund of 
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S.F. ~Of_ H.F. 

1 the state. However, the treasurer of state shall retain in a 

2 separate trust fund an amount not exceeding e~e two hundred 

3 thousand dollars from which the treasurer of state shall make 

4 prompt payment of claims duly allowed under section 556.20. 

5 Before making the deposit, the treasurer of state shall record 
6 the name and last known address of each person appearing from 

7 the holders' reports to be entitled to the abandoned property 

8 and of the name and last known address of each insured person 

9 or annuitant, and with respect to each policy or contract 

10 listed in the report of a life insurance corporation, its 

11 number, the name of the corporation, and the amount due. The 

12 record shall be available for public inspection at all 

13 reasonable business hours. 

14 Sec. 7. Section 602.8105, subsection 4, Code 1989, is 

15 amended by striking the subsection and inserting in lieu 

16 thereof the following: 

17 4. The clerk shall pay to the treasurer of state all 

18 which have come into the clerk's possession and which are 

19 unclaimed pursuant to section 556.8 accompanied by a form 

fees 

20 prescribed by the treasurer. Claims for payment of the moneys 

21 must be filed pursuant to chapter 556. 

22 Sec. 8. UNCLAIMED FEES IN DISTRICT COURT. Moneys remitted 

23 to the treasurer of state pursuant to section 602.8105, 

24 subsection 4, before the effective date of this Act shall be 

25 transferred to the unclaimed property trust fund created by 

26 section 556.18 and are subject to the reversion requirements 

27 of that section. 

28 EXPLANATION 

29 The first portion of this bill provides for the handling of 

30 corporate property upon dissolution in the same manner as 

31 property held by state courts and public officers and agencies 

32 under section 556.8. 

33 Section 1 replaces the current corporate dissolution 

34 reporting requirement under chapter 496A with that used under 

35 section 556.6 for property held by state courts and officials. 

-3-
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S.F. ~~ H.F. 

1 Section 2 requires claims for ownership or rights to 

2 corporate moneys or property to be centrally filed with the 

3 treasurer of state. 

4 Section 3 governs moneys deposited with the treasurer of 

5 state before the effective date of the bill, and requires 
6 their transfer to the unclaimed property trust fund created 

7 under section 556.18. 
8 Section 4 adds a presumption of abandonment under section 

9 556.8 for all intangible personal property held by the 

10 treasurer, court, or other public agency for more than two 

ll years after becoming payable or claimable without being 

12 claimed. 

13 Section 5 permits certain agreements to pay compensation to 

14 recover or assist in the recovery of property held by the 

15 state, and limits the maximum percentage of recovery which can 
16 be paid in compensation. 

17 Section 6 expands the size of the permissible trust fund 

18 under section 556.18, from one hundred thousand dollars to two 

19 hundred thousand dollars and requires that proceeds from the 

20 sale of abandoned property be deposited by the treasurer of 

21 state into the general fund of the state on a monthly basis. 

22 Section 7 requires a clerk of the district court to pay to 

23 the treasurer of state all fees which have come into the 

24 clerk's possession which are unclaimed property pursuant to 

25 section 556.8. 

26 Section 8 requires that moneys remitted to the treasurer of 

27 state by the clerks of the district court before the effective 

28 date of the bill are to be transferred to the unclaimed 
29 property trust fund and are subject to reversion to the 
30 general fund. 
31 

32 

33 

34 

35 
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SENATE FILE 407 
!I-3906 

1 Amend Senate 2ile 407, as passed by the Senate, as 
2 follows: 
3 1. Page 2, by striking lines 15 through 29. 
4 2. By renumbering as necessary. GO ERNMENT 

By COMMITTEE ON STATE V . 
BLANSHAN of Greene, Cha1rperson 

!I-3906 FILED APRIL 7, 1989 u 
. \ ' . /J ( ~~ -P-.c.tcpttct LH3- ~"'' q;J L_;-..~, . __ 

SENATE FILE 407 
H-3983 

l 
2 
3 
4 
5 
6 
7 
8 
9 

10 

Amend the amendment, H-3906, to Senate File 407, as 
passed by the Senate, as follows: 

l. Page l, by striking lines 3 and 4 and insert­
ing the following: 

"__ Page 2, line 23, by striking the word '"ten" 
and inserting the following: "fifteen". 

___ Page 2, line 29, by inserting after the word 
"consideration." the following: ''This section does 
not apply to an owner who has a bona fide fee contract 
with a practicing attorney and counselor as described 

ll in chaoter 602, article 10.'''' 
12 2. By numbering and renumbering as necessary. 

By LUNDBY of Linn 
H-3983 ?!L.ED APRIL :2, 198G ) 

. ' . . . ·)_ C/J )r!""'( P,C)t:p!.·ra U:-: ::x (;( f :J:J 



aOOSE AMENDMENT TO 
SENATE FILE 407 

S-3715 
1 Amend Senate file 407, as passed by the Senate, as 

follows: 2 
3 
4 
5 
6 
7 
8 
9 

l. Page 2, line 23, by striking the word "ten" 
and inserting the following: "fifteen". 

2. Page 2, line 29, by inserting after the word 
"consideration." the following: "This section does 
not apply to an owner who has a bona fide fee contract 
with a practicing attorney and counselor as described 
in chapter 602, article 10." 

RECEIVED FROM THE HOUSE 

S-3715 FILED APRIL 17, 1989 
' /1 f". 
i .~ ,. 'c 1',-:'':J''i\.<: t",'VT'/\.· 
'\ '· ., ~ · , c·t r · V. { "- I \..1.,X 

' / ~. ) ;_A.' , . ,_..'.. . '~ . , -, 
--;.~_;·· 
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SENATE FILE ~.J..; 7 
BY (PROPOSED COMMITTEE ON 

STATE GOVERNMENT BILL) 

Passed Senate, Date Passed House, Date 
Vote: Ayes Nays 

Approved 
Vote: Ayes Nays 

An 

BE 

A BILL FOR 

Act relating to unclaimed intangible personal property by 

providing for the treatment of claims in the course of the 

dissolution of a corporation in the same manner as unclaimed 

property held by a court or by the state and by altering 

certain aspects of claim administration, distribution of 

moneys, and other matters properly related with the 

disposition of unclaimed personal property and procedures 
related thereto. 

IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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s.F. H.F. 

1 Section 1. Section 496A.l01, subsection 1, Code 1989, is 

2 amended to read as follows: 

3 1. Upon the voluntary or involuntary dissolution of a 

4 corporation the portion of the assets distributable to a 

5 creditor or shareholder who is unknown, or who is under 

6 disability and there is no person legally competent to receive 

7 such distributive portion, or who cannot be found after the 

8 exercise of reasonable diligence by the person or persons 

9 responsible for the distribution in liquidation of the 

10 corporation's assets, shall be reduced to cash and deposited 

11 with the ~t4te treasurer of state, te9ethe~-w~th-a-~tate~e~t 

12 g~~±n9-the-name-e~-the-~e~~en,-±f-knewn 7 -entitled-te-~~eh 

13 ~~nd 7 -thet-~e~~oni~-%a~t-knewn-add~e~s 7 -the-eme~nt-e~-that 

14 ~e~~oni~-d±~t~±~~t~ve-~ort~on,-and-~~ch-ethe~-±nfe~mat±en 

15 a~e~t-~~eh-~er~on-es-the-~tate-trea~are~-may-~ea~ena~ly 

16 ~eq~±re, pursuant to section 556.6 and be accompanied bv a 

17 form prescribed by the treasurer of state, whereupon the 

18 person or persons responsible for the distribution in 

19 liquidation of the corporation's assets shall be released and 

20 discharged from any further liability with respect to the 

21 funds so deposited. The ~tate treasurer of state shall issue 

22 the ~tate treasurer's receipt for ~~eh-f~nd-4nd-~hall-de~es±t 

23 ~ame-±n-a-~~ee±a±-acce~nt-te-~e-ma±nta±ned-~y-the-~tate 

24 tree~arer the moneys deposited. 

25 Sec. 2. Section 496A.l0l, subsection 2, Code 1989, is 

26 amended by striking the subsection and inserting in lieu 

27 thereof the following: 

28 2. Claims for ownership or right to the moneys after they 

29 have been remitted to the treasurer of state shall be filed 

30 pursuant to chapter 556. 

31 Sec. 3. Section 496A.l01, Code 1989, is amended by adding 

32 the following new subsection: 

33 NEW SUBSECTION. 3. Moneys deposited with the treasurer of 

34 state pursuant to this section before the effective date of 

35 this Act and deposited in the special account shall be 
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S.F. H.F. 

l transferred to the unclaimed property trust fund created by 
2 section 556.18 and are subject to the reversion requirements 

3 of that section. 

4 Sec. 4. Section 556.8, Code 1989, is amended to read as 
5 follows: 

6 556.8 PROPERTY HELD BY STATE COURTS AND PUBLIC OFFICERS 
7 AND AGENCIES. 

8 All intangible personal property held for the owner by any 

9 court, public corporation, public authority, agency, 
10 instrumentality, employee, or public officer of this state, or 

11 the United States, or a political subdivision of the state, 

13 
14 

12 another state, or the United States, that has remained 

unclaimed by the owner for more than two years after becoming 
payable or distributable is presumed abandoned. 

15 
16 

17 

18 

19 
20 

21 

22 

Sec. 5. Section 556.11, unnumbered paragraph 1, Code 1989, 
is amended tc read as follows: 

All agreements to pay compensation to recover or assist in 

the recovery of property reported under this section, made 

within twenty-four months after the date payment or delivery 

is made under section 556.13 are unenforceable. However, s~ch 

agreements made after twenty-four months from the date payment 

or delivery are valid if the fee or compensation agreed upon 

23 is not more than ten percent of the recoverable property, tr.e 
24 agreement is in writing and signed by the owner, and the 

25 writing discloses the nature and value of the property and the 

26 name and address of the person in possession. This section 

27 does not prevent an owner from asserting, at any time, that an 

28 agreement to locate property is based upon excessive or unjust 

29 consideration. 

30 Sec. 6. Section 556.18, subsection l, Code 1989, is 

31 amended to read as follows: 

32 l. Except as provided in subsection 3, all funds received 

33 under this chapter, including the proceeds from the sale of 
34 abandoned property under section 556.17, shall be deposited 

35 monthly by the treasurer of state in the general ~~"o~ fund of 

-2-



S.F. H.F. 

l the state. However, the treasurer of state shall retain in a 

2 separate trust fund an amount not exceeding one two hundred 

3 thousand dollars from which the treasurer of state shall make 

4 prompt payment of claims duly allowed under section 556.20. 

5 Before making the deposit, the treasurer of state shall record 

6 the name and last known address of each person appearing from 

7 the holders' reports to be entitled to the abandoned property 

8 and of the name and last known address of each insured person 

9 or annuitant, and with respect to each policy or contract 

10 listed in the report of a life insurance corporation, its 

11 number, the name of the corporation, and the amount due. The 

12 record shall be available for public inspection at all 

13 reasonable business hours. 

14 Sec. 7. Section 602.8105, subsection 4, Code 1989, is 

15 amended by striking the subsection and inserting in lieu 

16 thereof the following: 

17 4. The clerk shall pay to the treasurer of state all fees 

18 which have come into the clerk's possession and which are 

19 unclaimed pursuant to section 556.8 accompanied by a form 

20 prescribed by the treasurer. Claims for payment of the moneys 

21 must be filed pursuant to chapter 556. 

22 Sec. 8. UNCLAIMED FEES IN DISTRICT COURT. Moneys remitted 

23 to the treasurer of state pursuant to section 602.8105, 

24 subsection 4, before the effective date of this Act shall be 

25 transferred to the unclaimed property trust fund created by 

26 section 556.18 and are subject to the reversion requirements 

27 of that section. 

28 EXPLANATION 

29 The first portion of this bill provides for the handling of 

30 corporate property upon dissolution in the same manner as 

31 property held by state courts and public officers and agencies 
32 under section 556.8. 

33 Section 1 replaces the current corporate dissolution 

34 reporting requirement under chapter 496A with that used under 

35 section 556.6 for property held by state courts and officials. 

-3-
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s.F. H.F. 

l Section 2 requires claims 

2 corporate moneys or property 

3 treasurer of state. 

for ownership or rights to 

to be centrally filed with the 

4 Section 3 governs moneys deposited with the treasurer of 

5 state before the effective date of the bill, and requires 

6 their transfer to the unclaimed property trust fund created 

7 under section 556.18. 

8 Section 4 adds a presumption of abandonment under section 

9 556.8 for all intangible personal property held by the 

10 treasurer, court, or other public agency for more than two 

11 years after becoming payable or claimable without being 

12 claimed. 

13 Section 5 permits certain agreements to pay compensation to 

14 recover or assist in the recovery of property held by the 

15 state, and limits the maximum percentage of recovery which can 

be paid in compensation. 16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

Section 6 expands the size of the permissible trust fund 

under section 556.18, from one hundred thousand dollars to two 

hundred thousand dollars and requires that proceeds from the 

sale of abandoned property be deposited by the treasurer of 

state into the general fund of the state on a monthly basis. 

Section 7 requires a clerk of the district court to pay to 

the treasurer of state all fees which have come into the 

clerk's possession which are unclaimed property pursuant to 

section 556.8. 

section 8 requires that moneys remitted to the treasurer of 

state by the clerks of the district court before ~ effective 

date of the bill are to be transferred to the unciaimed 

property trust fund and are subject to reversion to the 

general fund. 
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s::::.';\7E nL~: -107 

AN ACT 

REt.A.'!'ING ':'0 IJNCI.AIM:i:U ifJTAIJGIALI: P::RSON;\L Pi<OPf.R':'Y RY PRO­

VIDIKG POR 7:1E: TR~AT:-II::N"f Ok" CLAW.$ IN Tf!l': COURS7: OF t·Ef: 

OISSOI.UTION Of A CO!-t?ORM1'10~ IN '!'Ht: SAM!:: AANNt:R .o\S !H\·· 

CLAIY.ED PROPERTY BF.LD 3"{ A C0UH1' OR GY 'filE S'fATl:: At-lD ;1'{ 

At.TPRING CERTAIN ASPF.CTS 0!' CL.•\1~ ,"~DM:~tJSTRATION, DISTRI­

BUTION Of P.ONF.\'S, 1\NO OTIIER I".A'i'1'1':RS NWPF.RL'i RELA'fEO WITH 

THR DISPOSITION or UNCLAIMED Pf';RSOt~AI, PROP~RTY AND PRO­

CEODRES RF.IJATF.D 'r-!lf.RE1'0. 

Be; H ENAC'!'I:O B\' THF. GF.Nf.~AL ASSE:-IBL'l Of t-HE STA'TF. OF' IOWA: 

Section 1. Sect.iC>n 496A.l01, S\lb£;t::ct:ion 1, Code ~989, LS 

amended t.o re.Hl as follcws: 

1. Upon the voluntary or involuntary disscl~Jt:ion of a 

corporation !he portLon of the aDset:s distributable to a 
creditor or shareh<lldcr who is unknown, llr who is under 

dis.1bility and tlu~re- ia no pP.r$01\ lt~qcllly conpctcnt to receiv<> 

!>Uch disl.rihut.ivP portion, or who ccorw.:lt. be found after the 

exercisP of reasonablt: di 1 igP.nce hy t.h<~ p<~r:~on or pcr~or.a 

respons1ble fer the di:;tri.~>utl(on tti lt1uir!at ion of t.h~! 

corporcttion'$ .1sset.~. shGtll be reducf:>d to cc;sh anJ d<!pcs~tt!d 

wi. ~h ti1e !!:t':l!lt~ l r e<l!'>urer 2-L.!>.!.~.t ~, ~"~et-:'\~:' ··wtth··n-~th~t!l">t"rtt 

!~vtn9-t~~ ·nn~e-of-th~-~~r~0~7-~f-k~ewni·~rtti~l~d-~o··~~ch 

fnrtdy-that-per~on 1 ~-ia~t-krt~wrt-addt~~~ 7 ·t~e· "~ou~t -~f-~h~t 

per~o~~s-dt!!:trtb~ttve-r~rti0~7-artd-~~e~ ·other-t~!or~Htrort 

l!l bout- suet\- pe r:!Jert -e:'!l ~fl,. ·· :itet e- t t~!!I!HHe r ·· 111t1:7- reti::!J:)nab l y 

r~q~;te1 purauant t~) !>ect: .. i_~)!!_ S5t).6 anJ _bP __!<;_<:?.n.'E'::'In_i_ed_ b;,.· <1 

f<~'!'-__ .e_:::~scriE~?.~~-!>Y____!:..~_e t1·e.1s~H~r .. :'~- ~':!..!...~~~-=- · .. ·tlNeU(J..)n th(· 

9erson or pur3r~ns respons1bl~ f('r t~~ 1liotrib11tion ~n 

I iquidation of t:ht> corpo)!'dl.lon's asso?t.s :J.:1;1ll h~ ct':~~ased ,u-.d 

discharg(~d from any furtrer liar.tlll'i -.. ·it~ r'~~~pect to ~.f1e 

fu;"lcls :;.o dP.ro,:at f"d. rhP ~tet~ trt~~!".urPc of ·.>!<.liP shall l:i~>t1(~ 

- • 
!;o?(",-31.P. ;·llP. 407, p. ? 

th~ ~te~~ :rt:as1:rer's c~(:<·~(:t foe ~~~h-f~~d-end-~h~li-d~p~~tt 

~e~e-in-e-~peeiet-~eco~nt··t~-h~-M~~n~eined-by-~he-~t~t~ 

trettltt1t-eot- the rr.:.?.'..!~.~-A~Ec.??.lt.~~-
Sec. 2. Se,:t.~GO 49{.;..,1(11, Slit"I~~PCt.lO!\ 2, C1Hi~ 1989, i~; 

~:nen<if~d :Oy strlkinq tth~ subsl~~t:ion and inserting in lteu 

therpof t.he following: 

2. Clair:15 for ::o·.mF>rs:lip or right to tl'.<' Money:; .:.(t(•r Uwy 

b.av~~ been r<'mlt.ted to the ·.re.asu~er :;,{ s.tal:(• !>hall b<~ filed 

pursu~nt: to ctlilpt•!c 556. 

SPC, 3, Section .;96/\.101, C:odt> 19A9, is .ar.en<lPd by addinq 

the- following rww 3ub$('C~ion: 

~F.W ?~!~SLCTJ ON. 3. ~(Jr.eys dep?slt.~ri w~t.h the trt>asuret· of 

stat~: pllr~;uant t.o this S('C~i::.on bcf?r.:- t.he P.ffective d~t.r.> of 

this Act and d<~positcd in t:v:.· $pecia1 account. shall be 

transferred til t.h~ uncl~im0d properly tru~t fund created by 

'!lt:O.::lion ~>~6.18 and dre ::>ubject t.o the r£>vet·sion requit·ements 

of th<1l sect.~on. 

5Pc. 4. 

(ollo·,.,s: 

s~ction 5S6.8, C·~rie 1989, is a:nended to read as 

~~~>6.8 PHOP~Rr"i Hi::I.O RY S'I,\TF. COURTS AND PIJ!H,IC OfFICERS 

ANO AGENC!ES. 

~ll intanqi~~e pcr::;onal property h~;>ld fot ~he- owne: by any 

court., p11hl1c cocp()Cdt.ion, pub\.ic authorit.j, ~~~~SL.!. 

in~;-~t_unent.~l-_t:i'• f':..'\'P.!~~~~ or public off~ct:-:- ot t.tl.i.5 !il.,itC, or 

t:he ~':"1-~~ed S':clt.P.s •. 01 a politic~! :>u0tiivision of t·h•~ st.at<~. 

~1noth~.!· f~t,lt.P.,. or th_~. t_J!' i tt:d S:_:_~t __ e_:~.!. tl1~t h<:t..> ct':t"..t in<~d 

uncleti:"'ed ny the- ~J.,.·ne:- tor ;v,rt~ th.>.n t· • .-o Y'~;_te:;. ·~_!t.~r bel.:"-::!:!!i.!l_9: 

P.':.'Y.ibl_l~_'?! .. •~i'!lt_r~but.1bl~ u·- ;>rt~~;ut=led .1bundoru~d. 

Sr!c. S. S-.•r:tiun S')6,li, l:!lld!nbt•l'ed rarcqr.lph I, Code 1~!89, 

~~ ar.'l~nd"d t;) tt~<Hi ~1::. foll(o·.,•·.:; 

All .Jgr~~~~:ltf; ~.,pay ~c:,pe~Dat.ton to recover or &ssist 1~ 

th(' recovP:·y of pr )pt:rty ~~~P'--'rtcr'.: \Jr.d•~r thi:> ::.-.•cti .. m, m.td'.' 

wi'.ilin tw~;>nty-f:.ntt tront.h:> "ttf.•r the d-"'::(~ p.lym.r:nt or dPI ivery 

i!> m.1d•: \lOd(•t s~;>cr. ion ')~J6.11 ~n! unenforc•~ablc. Hnw~·.•et·-'--~~!..!..~:1! 

clor(•t:~.<'~~_t_:>_ ~·-·0.e.:~LS_t.:! r:· .. ·pnrf :·our rr,:)ntt\~; fr:)(r thP ~~.'Itt~,:,~ 
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:;,~~· .. ll.l· '.1~ f,(o'/, p. 

1!_il ym P_;l t '?.r. Qp 1 I ".'(~I' .J' ,H P 'l ol_l_i_J _ ! .'. ~!!~:: ___ :. __ '].~ __ :?.:. -~-_:?.~~i>_~C -~~:~~- ~_;..::.::1 

~~<JreP.d \iE~:~· ~;:. ~-'~~-m?r·~ ll'"l:' (~-~-~:~";_;_l __ r_Pr\·~:1(1 d_~·-~': 

~·~_COVf!l't\t~~f_£.!..2.E_+~.!.!:.:i.· . .....!..!.I_C:..?9rel:'n~:·~ is .n •N•ril.il_l9 (\1\oi ;;tgnt•(! 

t?...:L . .!-.~e o)· .. ·nr:'.r_, __ <_)_r~d-~.:..1~•-!_.=_z:..~!-~.ro~ ill~;(·lc-;:.t·~~ ~h-~ _r.a~.lr':: -l~d ·Jalo;t: 

:Jf' t:l_~:'___il_r<=p~rt y -~nd ~hi:' n;~n•: .:t~j __ uddt t~:_>..:.!__:~l- ~.:2~~-E.''' a on_~ 

ross~-~~~1.9.~· Thip_ !;P.~t:ion doP_~ not pt'l~v_r_~_~r·. ;_H: _:~!:~.'---~-=-':~11! 

~~.:~~rtirog. __ .<~'::__~_.Qy_.!_irn(·, __ ~:hal an ;Jgr~Pnenl ~o l:?C:<l.Lt• proru:-:t;:• 

_!2. -~~fit'd u_Ecn_ ~xc.-;~:~ iY!:! .. ?.! . ...:~~~Ju.st r.ons ide r il.t.l.£0.· __ :-!'_t}.~ 5 s~:>ct ion 

~oes not -~ppl}" l<? _an own~r .. "!..r:._o ha::; a bona fid(! fet~ contract 

with a pri~_ct_ici~_9 __ attorne.:t.~:od counsel(>r as de:;cribPd :.n 

~~!:..~-~-9.?:.~. a_r_t_i_s:Je to. 
Sec. 6. Section 556.18, :~ubsection 1. cc-df! 1989, 1s 

a:-nendeci to read as follo·.,..s: 

l. 8xcept as provide<i 1n subs.cction ], all funds r1~ceived 

under this chapter, includin9 the proceeds fro~ the sale of 

abandoned property under section 5S6.17, shall be deposited 

~onthly by the treasurer of state in the qeneral fnnd~ fund of 

the state. However, the treasurer of state shall retain in a 

separate trust fund an amount not f!xceeding one two hundred 

thousJ.nJ dollars from which the ll'e.asurer of st.1t.e shall 111<\k.e 

prompt payMent of claims duly allowed under sectlon 556.20. 

Before making the deposit, the treasurer of state shall ~ecord 

the nar:-e and last ;.;nown address of each po:-~son appP.ar~roq fro~ 

the holders' reports to be entitled ~c tne &bandoned property 

and of the name ,1r.d lar~t kno...,n address of cac~1 insured person 

or dnnultant. and vith r~sp~ct to each policy or contract 

listed in th~ report of ~ life lnsuranc~ corpcratlon, lt!; 

number, the narne of the corporation. and the amount due. The 

record shall be available foe public inspe~ti0n at all 

t@asonable business hours. 

Sec. 7. Secticn 602.8!.05, subsection-'· Cede 1989, is 

amended by stri~inq the subsection and ins~rting in lieu 

Lhereof the following: 

4. lhe clerk shall pay to the treasurer of state all fees 

·..-h.ich have co:"'c into the cle:k's posses3ion and which are 

S~:-.-~t,· ;.-I.H' lO'/, P. 

•.ncl,\J:ned po.JrsJ,\1\1. ~>I:'Ctl;,n ~)~6.F; J.CG<,:npa.1iP'1 by .1 form 

!Jr>:·:.;,:· ib·~J by t.llt"' t.:.:··.\5•-rer. Cl.ti•:':; lo~ p-1j"'111~1\l. of l.h..:.· !1'')/H~f~.> 

mu~>~. ce t: .i :,~,J ?\.r :;.1.::.::t to ct~apv·: ~'J!•. 

Sf',:. 8. UNCLA~~-L(: n;:;s 1~: lllSTiUC"r CO~R'~'. Money~~ < t:rr. itt ed 

t() ~he ~rr.>a~;ur~r of st.<ltP pu::;,~.;nt. to:.; ~•t•co:_·):l fi0?.8!0'i, 

sub5('Ct!CO ~. hefo:-e the ~t'f•~C:(.IVe Uat~ ot t.r1is ,'\ct sl!all be 

trilns!(!rrc~ to t~~ ~~clat~e~ prllpl:'rty t.r~s; f~nd cr~ate•i by 

,;pc110n 'i'){i.l8 and arc 5t.:bj•~ct 1:;-, the ~t>V•~r51:-:'l!\ rcqulf('"~•..>:nt.~·. 

of that sP.ction. 
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