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A BILL FOR 

5~1~ An Act relating to security interests in mobile homes by 

• 

.• 

2 

3 

4 
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7 
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10 

11 

permitting the secured party to retain the mobile home title, 

accompanied by a fixture filing to perfect the security 

interest and provide notice to third parties, and by 

permitting secured parties, including mortgagees, to apply for 

reconversion of a mobile home from real property to personal 

property. 
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

SENATE FILE 291 
S-3251 

1 Amend Senate File 291 as follows: 
2 1. Page 1, lines 22 and 23, by striking the words 
3 ''and make a fixture filing as provided in section 
4 554.9402,". 
5 2. Page 3, by striking li~es 6 through 9, and 
6 inserting the following: ''chapter 554.'' 
7 3. Title page, by striking lines 3 and 4, and 
8 inserting the following: ''and by''. 

By C. JOSEPH COLE~~N 
S-3251 FILED MARCH 13, 1989 

ADOPTED __3.-)3~ &J_7 .:f:.3) 

~~------------------------------------------
22 

23 

24 
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S.F. ~ H.F. 

1 Section 1. ~ection 1350.26, subsection 2, Code 1989, is 

2 amended to read as follows: 

3 2. After complying with subsection 1, the owner shall 

4 notify the assessor who shall inspect the new premises for 

5 compliance. If a security interest is noted on the certificate 

6 of title, the assessor shall require an affidavit, as defined 

7 in section 622.85, from the mobile home owner, declaring that 

8 the owner has complied with subsection l, paragraph "c'', and 

9 ~"aii-send-notiee-or-the-propo~ed-eon~er~±en-te-the-~eeMred 

10 party-by-re~Miar-maii-not-ie~s-than-ten-days-before-the 

ll eenvers±on-beeomes-erfeet±ve7--When-the-meb±ie-heme-i~ 

12 preperiy-eonverted,-the-as~e~~er-shaii-then-eeiieet-the-meb±ie 

13 heme-veh±eie-titie-and-enter-t"e-property-tlpon-the-ta~-roii~ 

14 setting forth the method of compliance. 

15 a. If compliance with subsection l, paragraph "c", has 

16 been accomplished by the secured party accepting the tender of 

17 a mortgage, the assessor shall collect the mobile home vehicle 

18 title and enter the property upon the tax rolls. 
~A~Il.9 ~ J b. If compliance with subsection 1, paragraph ''c", has 

20 been accomplished by the secured party consenting to the 

21 conversion without accepting a mortgage, the secured party 

22 shall retain the mobile home vehicle title and make a fixture 

23 filing as provided in section 554.9402, and the assessor shall 

24 note the conversion on the assessor's records and enter the 

25 property upon the tax rolls. 

26 Sec. 2. Section 1350.27, subsection 2, Code 1989, is 

27 amended to read as follows: 

28 2. If the vehicular frame of the former mobile home can be 

29 modified to return it to the status of a mobile home, the 

30 owner or a secured party holding a mortgage or certificate of 

31 title pursuant to section 1350.26 who has obtained possession 

32 of the mobile home may apply to the county treasurer as 

33 provided in section 321.20 for a certificate of title for the 

34 mobile home. If a mortgage exists on the real estate, a 

35 security interest in the mobile home shall be given to the a 
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S.F. ~11 H.F. 

1 secured party not aeEl;ting for reconversion and noted on 
2 certificate of title with the same priority or a higher 

3 priority than the secured party's mortgage interest. A 

4 reconversion shall not occur without the written consent 

5 e~e-mort9e9ee every secured party holding a mortgage or 

6 certificate of title. 

the 

of 

7 If the secured 12arty has elected to retain the mobile home 

8 vehicle title 12ursuant to section 135D.26, subsection 2, 

9 12aragraph ''b", an owner aEElying for reconversion shall 

10 present to the county treasurer written consent to the 

11 reconversion from all secured parties and an affirmation from 

12 the secured party holding the title that the title is in its 

13 possession and is intact. Upon receiEt of the affirmation, 

14 the county treasurer shall notify the assessor of the 

15 reconversion, which notification constitutes compliance by the 

16 owner with subsection 3 • 

17 Sec. 3. Section 321.5Q, subsection 1, Code 1989, is 

18 amended to read as follows: 

3.$(19 1. A security interest in a vehicle subject to 

• 

20 registration under the laws of this state or a mobile home, 

21 except trailers whose empty weight is two thousand pounds or 

22 less, and except new or used vehicles held by a dealer or 

23 manufacturer as inventory for sale, is perfected by the 

24 delivery to the county treasurer of the county where the 

25 certificate of title was issued or, in the case of a new 

26 certificate, to the county treasurer where the certificate 

27 will be issued~ of an application for certificate of title 
28 which lists the security interest, or an application for 

30 

31 

32 

33 

34 

35 

29 notation of security interest signed by the owner, or by one 

owner of a vehicle owned jointly by more than one person, or a 

certificate of title from another jurisdiction which shows the 

security interest, and a fee of five dollars for each security 

interest shown. If the owner or secured party is in 

possession of the certificate of title, it must also be 

delivered at this time in order to perfect the security 

-2-



1 interest. If a vehicle is subject to a security interest when 

2 brought into this state, the validity of the security interest 

3 and the date of perfection is determined by section 554.9103. 

4 Delivery as provided in this subsection is an indication of a 

5 security interest on a certificate of title for purposes of 

6 chapter 554. A security interest in a mobile home which has 

7 been converted to real property pursuant to section 1350.26 

8 held by a party retaining title to the mobile home shall be 

9 continued by a fixture filing as provided in section 554.9402. 

10 EXPLANATION 

11 This bill provides an alternative security interest to the 

12 traditional mortgage for mobile homes by permitting a secured 

13 party the option to retain the title to the mobile home and to 

14 perfect the security interest by making a fixture filing to 

15 provide notice to third parties of the security interest. 

16 The bill permits a person to perfect a security interest in 

17 a mobile home, which has been converted to real property, by 

18 taking or retaining possession of the title to the mobile home 

19 in lieu of a mortgage. Currently, a mortgage is the only 

20 permitted form of security interest when the owner converts 

21 the mobile home to real estate. To provide adequate notice, 

22 the bill provides that if the title option is chosen, the 

23 secured party must perfect the security interest by making a 

24 fixture filing. The bill permits a secured party who obtains 

25 possession of a mobile home which has been converted to real 

26 estate to apply for reconversion to a mobile home. (A mobile 

27 home starts out as personal property, like an automobile, but 

28 can be converted to real estate when it is attached to real 

29 estate as a fixture, like any other type of building; however, 

30 by its nature a mobile home may be reconverted to personal 

31 property when it is detached from the land to be moved.) 

32 

33 

34 

35 
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SENATE lm:.E- 2(1/ 
BY. .CO~ITTEE ON JUDICIARY . ; . _-, 

·, _ ( SUCCEsSOR- TO SSB 1 0 1 ) 

(AS AMENDED AND; PASSE~-· BY 'l'HSc:·5ENATE ~.CH 13, 1989) 

""'New· :La.nq\J:age -by. the, senate 

.·."; :· 
- * ~ .Lang:uage,St·r:-ic,ken by the senate 
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A BILL FOR -~ 

l An Act relating· to security interest~ in mobile homes by 

3 

4 

5 

2 per:mitti_ng_the ~ecured party to retain the mobile home title, 

and by permitting-secured parties, inCluding mortgagees, to 

apply for reconversion of a mobile-home f.romreal property to 

personal. property. 

6 BE IT ENACTED BY. THE GENERA-L· ASSEMBtY Of' THE STATE or IOWA: 

7 

8 

9 

10 

ll 

12 

l3 

14 

15 '··-

16 

17 

18 
- .. . ···- - _,- ,._ •,: .. 

19 

20 

21 
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S.F. 24/ H.F. 

1 Section 1. Section 1350.26, subsection 2, Code 1989, is 
2 amended to read as follows: 

3 2. After complying with subsection 1, the owner shall 
4 notify the assessor who shall inspect the new premises for 

5 

6 

7 

8 

9 

10 

11 

12 

13 
14 

15 

16 

17 

18 

19 

20 

21 
22 

compliance. If a security interest is·noted on the certificate 
of title, the assessor shall' require an affidavit, as defined 

in section 622.85·, from the mobile home owner, declaring that 
the owner has complied with subsection 1, paragraph "c", and 

sha%:1:-send-not±ee-o£-the~p!'oposed-eoi\vet's±on-to-the-seeared . . . . 
partt-by-req12far-ma±%-not-%ess-than.,.ten-clays-be.£ore-the 

eo!'lvers±on-beeoll\es-er~eet±"U"e•--Whel'l-the.,-mob±:!:e-home-±s 

1:'1'0per%y-eol'lverted,-the-assessot"-sha%%-then-eo%%eet-the-mob±%e 

ho.me-veh±e:!:e-t±t%e-al'ld-ente1'-the-p!'opel.'ty-.12pon-the-tax-ro%%s 

setting forth the method of compliance. 

a. If compliance with subsection 1, paragraph "c", has 

been accomplished by the secured party accepting the tender of 

a mortgage, the assessor shall c.ollect the mobile horne vehicle 

title and enter the .property upon the tax rolls. 

b. If compliance with subsection 1, paragraph "c", has 
been accomplished by the secured party consenting to the 

conversion ·without accepting a mortgage, the secured party 
shall retain the mobile home vehicle title and the assessor 

23 shall note the conversion on the assessor's records and enter 
24 the property upon the tax rolls. 

25 Sec. 2. Section 1350.27, subsection 2, Code 1989, is 
26 amended to read as follows: 

27 2. If the vehicular frame of the former mobile home can be 
28 modified to return it to the status of a mobile home, the 

29 owner or a secured party holding a mortgage or certificate of 
30 title oursuant to section 1350.26 who has obtained possession 
31 of the mobile home may apply to the county treasurer as 
32 provided in section 321.20 for a certificate of title for the 

·<i-
33 mobile home. If a mortgage exists on the real estate, a 

34 security interest in the mobile home shall be given to the ~ 

35 secured party not applying for reconversion and noted on the 

-1-
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S.F. g4/ H.F. 

1 certificate of title with the same priority or a higher 

2 priority than the secured party's mortgage interest. A 

3 reconversion shall not occur without the written consent of 

4 ~h~-mor~9~9~~ every secured party holding a mortgage or 

5 certificate of title. 

6 If the secured party has elected to retain the mobile h0me 

7 vehicle title pursuant to section 1350.26, subsection 2, 

8 paragraph "b", an owner applying for reconversion shall 

9 present to the county treasurer written consent to the 

10 reconversion from all secured parties and an affirmation from 

11 the secured party holding the title that the title is in its 

12 possession and is intact. Upon receipt of the affirmation, 

13 the county treasurer shall notify the assessor of the 

14 reconversion, which notification constitutes compliance by the 

15 owner with subsection 3. 

16 Sec. 3. Section 321.50, subsection 1, Code 1989, is 

17 amended to read as follows: 

18 1. A security interest in a vehicle subject to 

19 registration under the laws of this state or a mobile home, 

20 except trailers whose empty weight is two thousand pounds or 

21 less, and except new or used vehicles held by a dealer or 

22 manufacturer as inventory for sale, is perfected by the 

23 delivery to the county treasurer of the county where the 

24 certificate of title was issued or, in the case of a new 

25 certificate, to the county treasurer where the certificate 

26 will be issued~ of an application for certificate of title 

27 which lists the security interest, or an application for 

28 notation of security interest signed by the owner, or by one 

29 owner of a vehicle owned jointly by more than one person, or a 

\30 certificate of title from another jurisdiction which shows the 

31 security interest, and a fee of five dollars for each security 

32 interest shown. If the owner or secured party is in 

33 possession of the certificate of title, it must also be 

34 delivered at this time in order to perfect the security 

135 interest. If a vehicle is subject to a security interest when 

-2-
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1 brought into this state, 'the • validity of the security interest 
2 and the. date of perfection is determined. by section 554.9103. 

3 De1iv~ry as provided in this subsection is an indication of a 

4 security interest on a certificate of title for purposes of 
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A BILL FOR 

SENATE FILE ~'1/ 
BY (PROPOSED COMMITTEE ON 

JUDICIARY BILL) 

Passed House, Date 

Vote: Ayes ___ Nays 

1 An Act relating to security interests in mobile homes by 

2 permitting the secured party to retain the mobile home title, 

3 accompanied by a fixture filing to perfect the security 

4 interest and provide notice to third parties, and by 

5 permitting secured parties, including mortgagees, to apply for 

6 reconversion of a mobile home from real property to personal 
7 property. 

8 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 
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S.F. H. F. 

1 Section 1. Section 1350.26, subsection 2, Code 1989, is 
2 amended to read as follows: 
3 2. After complying with subsection 1, the owner shall 
4 notify the assessor who shall inspect the new premises for 
5 compliance. If a security interest is noted on the certificate 
6 of title, the assessor shall require an affidavit, as defined 
7 in section 622.85, from the mobile home owner, declaring that 
8 the owner has complied with subsection 1, paragraph "c", and 
9 shei%-send-net±ee-e£-the-~~o~esed-eenvers~on-to-the-see~red 

10 pe~ty-by-re~~%er-ma±:-not-%ess-than-ten-deys-befo~e-the 

11 eonve~sion-beeomes-ef£eetive~--When-the-mobi%e-home-is 
12 p~ope~%y-eenve~ted7-the-assesser-sha%%-then-eo%%eet-the-mob±:e 
13 heme-vehie%e-t±t%e-and-ente~-the-preperty-~pon-the-tax-ro%%s 
14 setting forth the method of compliance. 

15 a. If compliance with subsection 1, paragraph "c", has 
16 been accomplished by the secured party accepting the tender of 
17 a mortgage, the assessor shall collect the mobile home vehicle 
18 title and enter the property upon the tax rolls. 
19 b. If compliance with subsection 1, paragraph "c", has 
20 been accomplished by the secured party consenting to the 

21 conversion without accepting a mortgage, the secured party 
22 shall retain the mobile home vehicle title and make a fixture 

23 filing as provided in section 554.9402, and the assessor shall 
24 note the conversion on the assessor's records and enter the 
25 property upon the tax rolls. 
26 sec. 2. Section 1350.27, subsection 2, Code 1989, is 
27 amended to read as follows: 
28 2. If the vehicular frame of the former mobile home can be 
29 modified to return it to the status of a mobile home, the 
30 owner or a secured party holding a mortgage or certificate of 

31 title pursuant to section 1350.26 who has obtained possession • 32 of the mobile home may apply to the county treasurer as 

33 provided in section 321.20 for a certificate of title for the 
34 mobile home. If a mortgage exists on the real estate, a 
35 security interest in the mobile home shall be given to the a 

-1-
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1 secured party not applying for reconversion and noted on the 
2 certificate of title with the same priority or a higher 
3 priority than the secured party's mortgage interest. A 
4 reconversion shall not occur without the written consent of 
5 the-mert~a~ee every secured party holding a mortgage or 
6 certificat~ of title. 
7 If the secured party has elected to retain the mobile home 
8 vehicle title pursuant to section 1350.26, subsection 2, 

9 paragraph "b", an owner applying for reconversion shall 
10 present to the county treasurer written consent to the 
11 reconversion from all secured parties and an affirmation from 
12 the secured party holding the title that the title is in its 
13 possession and is intact. Upon receipt of the affirmation, 
14 the county treasurer shall notify the assessor of the 
15 reconversion, which notification constitutes compliance by the 
16 owner with subsection 3. 

17 Sec. 3. Section 321.50, subsection 1, Code 1989, is 
18 amended to read as follows: 
19 1. A security int~rest in a vehicle subject to 
20 registration under the laws of this state or a mobile home, 
21 except trailers whose empty weight is two thousand pounds or 
22 less, and except new or used vehicles held by a dealer or 

23 manufacturer as inventory for sale, is perfected by the 
24 delivery to the county treasurer of the county where the 

25 certificate of title was issued or, in the case of a new 
26 certificate, to the county treasurer where the certificate 

27 will be issuedL of an application for certificate of title 
28 which lists the security interest, or an application for 
29 notation of security interest signed by the owner, or by one 
30 owner of a vehicle owned jointly by more than one person, or a 
31 certificate of title from another jurisdiction which shows the 
32 security interest, and a fee of five dollars for each security 

33 interest shown. If the owner or secured party is in 
34 possession of the certificate of title, it must also be 
35 delivered at this time in order to perfect the security 

-2-
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l interest. If a vehicle is subject to a security interest when 
2 brought into this state, the validity of the security interest 
3 and the date of perfection is determined by section 554.9103. 
4 Delivery as provided in this subsection is an indication of a 

5 security interest on a certificate of title for purposes of 
6 chapter 554. A security interest in a mobile home which has 

7 been converted to real property pursuant to section 1350.26 
8 held by a party retaining title to the mobile home shall be 

9 continued by a fixture filing as provided in section 554.9402. 
10 EXPLANATION 
ll This bill provides an alternative security interest to the 
12 traditional mortgage for mobile homes by permitting a secured 

13 party the option to retain the title to the mobile home and to 
14 perfect the security interest by making a fixture filing to 

15 provide notice to third parties of the security interest • . 
16 The bill permits a person to perfect a security interest in 

17 a mobile home, which has been converted to real property, by 
18 taking or retaining possession of the title to the mobile home 

19 in lieu of a mortgage. Currently, a mortgage is the only 
20 permitted form of security interest when the owner converts 

21 the mobile home to real estate. To provide adequate notice, 
22 the bill provides that if the title option is chosen, the 

23 secured party must perfect the security interest by making a 

24 fixture filing. The bill permits a secured party who obtains 

25 possession of a mobile home which has been converted to real 
26 estate to apply for reconversion to a mobile home. (A mobile 

27 home starts out as personal property, like an automobile, but 
28 can be converted to real estate when it is attached to real 
29 estate as a fixture, like any other type of building; however, 
30 by its nature a mobile home may be reconverted to personal 

31 property when it is detached from the land to be moved.) 
32 

33 
34 

35 
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SENATE FILE 291 

AN A<:'r 

RELATING TO SECURITY IN'l't:RESTS IN MORJI.F. HOMES B'l PI::RHIM'ING 

THE SECURED PARTY TO RETAIN 'l'IIE MOBII.F. HOME TITLE, AND BY 

PERMITTING SECURED PARTIES, INCLUOlNG MORTGAGEES, TO 

APPL'i F'OR RECONVERSION OP A MOBILE HQ)IE PROM REAL PROPI-;RT'i 

TO PERSONAL PROPERTY. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 1350.26, subsection 2, Code 1989, is 

amended t.o read as follows: 

2. Aft.er complying with subsection 1, the owner shall 

notify the assessor who shall inspect the new premises for 

compliance. If a security interest is noted on the certificate 

of title, the assessor shall require an affidavit, as defined 

in section 622.85, from the mobile home owner, declaring that 
the owner has complied with subsection 1, paraqraph "c~, and 

ehnii-~end-notiee-of-the-prcposed-eon•~~~ion-tc-th~-seeu~Pd 

pa~ty-by-~eq~+ar-mati-nct-lese-than-ten-daye-befor~-the 

ec~version-been~es-effeetiveT--When-~he-~obii~-h~e-ts 

propet' iy -eon •e~ t:ed r-t h~- ft!'t se esct'- shill H- then- eo 1: lee t:- t: he ··mobi .. e 

ho~e-vehieie-t:itie-and-~nter-the-prcp~rty-~pon-the-tax-roits 

sett.~ng forth_ the _!ll_et_~<ld of 9ompl ian~.!~> 

;!_, __ l_f_s.~p!_ian_c~ with s~~;SPcti~n.~~-gr~ •. ~as 

~een_i!_ccompl ip_~~-~y the sec~_r-~~ty ace~~ ~-~~-t~nder o~ 

a_!~P:~t;g.aqe, thP.-_...!_~se-.ssor s.h.?~l col~.e~~~?.~~le ho~e _vehicle 

t ~~~- a.t:.l9_ enter ....!:..!le- e!~.!..!Y .. i.!-P~~!:!...._t.h~-..!:.ax r~!..!_s. 

b.:. ... !.~ compltance_ with sub~~c!.io~ . .!~g_r~pJ:t .. .'~·- ~.<!:! 

~-1!'-~.!l_...!_~c;omplislle-c_i_~y .!.he_~ec.:ure£_~~y ~'?nsentin_g__ t:1l the 

£_on _yo:!~.~~!.! without a~;C:t!pt l-~~or...':...9..~.9e .• _t.he a~cu~~U!'E..!Y 

:~•l..!.!:.....!!_~a i._n the___!!~b.i_le home vehi ~~~-~.t ~-~!~~-!}~ ,:-saes~o.r. 

!_0-i!.!__not~ .. th!..._O.:.:O_!!~Prsion on the_<!SS\~SS-:?!" ·~ __ £_£cor~. and el'!t~-~ 

t:..!!£__pr~~UE~.'.n __ t._he ta:-: __ rolls, 

S~c. 2. SectlOn l3SD.27, subsection 2, rode 1989, 1s 

,)ro.IHHJed to ct.~ad .1:; follow5: 

• 
Senate Pile 291, p. 2 

2. If the vehicular fr,lme of the former cnobile horne can be 

modifiPd to return it. to t.he statua of a mobile home, the 

owner o.r .a_ secu.r~~ ~-~C?l<!_i..!l9__ '!.._f!l?r.!~ ... ~r _ C_ii_rt if lc~_t_~_?f 

t: it 1 e-.....P~'-r.~uan_t. t_o s~.C:!· ion. q_S~f:~ -~~?. ~~!.....2.1?.~~ i n~_<!_posses_s i?.n 

of th£__rn~bi...!£_~~me- m.ay apply to the county treaJJurer as 

provided in section 321.20 for a certificate of title for the 

mobile horne. If a mortqa9e exists on the real estate, a 

security interest in the mobile horne shall bP. given t.'> the! 

secured party !}0~....!£2..':.Y~~-g __ ~2!.._.!.~.con":_~~~ion and noted on the 

certificate of title with the same priority or c1 high~r 

pri.orit.y than the secured party's mortga(Je interest. A 

reconvers-ion shall not occur without the ..,ritten consent of 

t:he-II!.Ort(JI!I<jee pvery .~ecured ~r~l~-~- m~_r_tqaqe o~ 

certific~.t.~ of titl_~ • 

.!.£ -~~~- secure~ ... .P.~a_;;_ electe~ t.o re.~~~n the m<?.~-~ l~ __ hocne 

ve-h~cle _t_:~~;~_r_suant t~ ... section_.~JS0.26! subsect_i?.n . .l.!. 
~'!..9 .. raph ''b'', ~~ owner ~p~_f_or rec~nversion s.J:l~_l_! 

E!.~~~~~-J:le: _c<lunty .~reasur~-~ w_ritte~ ~onsent _to t:he 

!_e_<;onvers~~.'.l ... frotn al! _ _securec_! p~rties ~~dan a_L~irm.ation fr:::?~ 

t~_P secur~~- party l!<?.~~h~- title _t_h~t the __ ti.tle is i~. i_t~ 

p~~seasi~"--~~i..~tact •.. I?.E.on rec~_ip_l_.....2f....!tt.e. -~f f i rmat ionL 

_the coun~y_treasl.lr_et_: shal~ t:lotify th~--~lsseSS<?~. of the 

~-econve~~·~~-· whic~.-~otif!~~~ion co_~!>t.itutes --~~pliance by ___ ,~!!! 

owner wi~~-!_>•Jbsect_i~?~...l..=. 

Se-c. J. Section 32l.SO, suhsi!Ction 1, Code 1989, LS 

a~ended to read as follows: 

1. A security interest tn a vehicle subject t(l 

registration under the laws of t.his :stat.e or a mobile homP, 

exc~pt t ra1lers who:5e ~mpty WPLqht is two thous.lnd pounds or 

lt!S!>, and e-xcept ne·..,. or uJJP.d vehtc:lc9 hP.ld by a dPaler or 

m.anl.1facturer as inventory for ::;alP, i:~ perfcctP.d by t.he 

d~l i.VI!t"'/ to th~ county treasurer of the county wh~re t:h1~ 

cert.lftc.:ttL' 0f title was issued or, in thP case of a nt>w 

c•:.>rtLftc;.lte, t:' th~ co•Jnty treasurer where the certtficatL' 

".."Ill be ts:~uP.d~. of an dpplicat.ion f-:.r C(~rtlfic.ltc of t1tlP. 

vhic.:h liDt~ the sPcurit.y int~c~st, oc an application tor 

n~H,J~.10r: ?t :;ec-ucity irttPrest stgru~d bi the owner, or by onf! 

(/) , 
~ ... 
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owner of a vehicle owned jointly by more than one person, or a 

certificate of title from another jurisdiction which shows the 

security interest, and a fee of five dollars for each security 

interest shown. If the owner or secured party is in 

possession of the certificate of title, it must also be 

delivered at this time in order to perfect the security 

interest. If a vehicle is subject to a security interest when 

brought into this state, the validity of the security interest 

and the date of perfection is determined by section 554.9103. 

Delivery as provided in this subsection is an indication of a 

security interest on a certificate of title for purposes of 

chapter 554. 
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