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Section 1. Secticn 347a.1, Code 1989, is amended by adding
the following new unnumbered paragraph:
NEW UNNUMBERED PARAGRAPH. The board of hospital trustees

may establish a fund for depreciation as a separate fund.
Depreciation fund moneys may be invested in United States
governnent bonds and the accumulation of interest on the bonds
shall be used for the purposes of the depreciation fund. The
moneys shall remain 1lnvested in the bonds until the board of
nospital trustees determines the moneys shall be used for
hospital purposes.
EXPLANATION

This bill authorizes a board of trustees of certain public

hospitals organized under chapter 347A, which are payable from

revenue bonds, to establish a separate fund for depreciation.
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SENATE FILE 2263

H-5594

amend Senate File 2263, as passed by the Senate, as
follows:

1. Page 1, by inserting after line 10 the
following:

"Sec. 2. Section 347a.3, Code 1989, is amended to
read as follows:

347A.3 TAX FOR MAINTENANCE AND OPERATION.

If in any year, after payment of the accruing
interest on and principal due of revenue bonds issued
under chapter 331, division IV, part 4, and payable
from the revenues derived from the operation of the
county hospital, there is a balance of such revenues
insufficient to pay the expenses of operation, and
maintenance, and funded depreciation of the hospital.
the board of hospital trustees shall certify that fact
as soon as ascertained to the board of supervisors of
the county, and the board of supervisors shall make
the amount of the deficiency for paying the expenses
of operation, and maintenance, and funded depreciation
of the hospital available from other county funds or
shall levy a tax not to exceed one dollar and eight
cents per thousand dollars of assessed value 1in any
one year on all the taxable property in the county in
an amount sufficient for that purpose. However,
general county funds or the proceeds of taxes shall
not be used or applied to the payment of the interest
on or principal of revenue bonds issued under chapter
331, division IV, part 4, but general county funds or
proceeds of taxes may only be used and applied to pay
expenses of operation, and maintenance, and funded
depreciation of the hospital which cannot be paic from
available revenue derived from its operation.

A tax levied under this section for paying the
expenses of operation, and maintenance, and tunded
depreciation of a merged area hospital pursuant o the
autnor.ty granted a merged area under section 145A.20,
shall only be levied on the assessed value of propercy
in that portion of a county which is part of the
merged area, in accordance with the plan or merger
established approved, and implemented under sections
145A.3, 145A.4, 145A.5, and 145A.14."

2. Title page, line 2, by inserting after the
word “depreciation" the following: "and providing
properly related matters”.

By COMMITTEE ON STATE GOVERNMENT
BLANSHAN of Greene, Chalrperson
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Amend Senate Flle 2263, as passea by the Senate, as
follows:

. Pa

[
"Sec. 2. Secrticn 347a.3, Code 1989, is amenced to
follows:

347a.3 TAX FOR MAINTINANCE AND OPERATION.

I£ in any vyear, after payment of the accruing
interest on and principal due ¢f revenue dbonds l1ssued
inder cnapter 33i, divisicn IV, part
from the revenues derived from :the
county hospital, there is a balance o
insufficient to pay the expenses of ©
maintenance, ard funded depreciaticn o
the bocard 2f ncspital trustees shail certify that fac:
as socn as ascertained to the beard of superviscrs of
the county, and the board of supervisors shall maxe
“ne amount of the deficilency for uaYLﬁQ the expenses
of ODPraflun, amd maintenance, and funded depreciaticn
2f the hospital available from other county tunds
shall levy a tax not to exceed one dollar and e:igh
cents per :housand dollars of assessed value in an
one year on ail the taxable property in the count:
an amcunt sufficient for that purpose. However,
general ccunry furds or the preoceeds of taxes shall
nor oe used or applied to the payment of the inrerest
on or principal of revenue bends issued under chapter
331, divisicn 1V, part 4, but general county funds or
proceeds ©f taxes may only be used and appiied to pay
expenses of operaticn, and maintenance, and fun ded
depreciaricn of the hospital which cannot be paid from
available revenue derived from its operation.

A rax levied under this sec:ticn for paying rnhe
2xpenses of operation, amrd mainrtenance, and funded
deprecilation of a merged area hospltal pursuant o the

authority granted a merged area under section 145A.20,
stall only be ievied on the asaesaea value of property
in that portion of a county wnicn Ls pari of the
merged area, 1n accordance with the pxan or merger
estabplished, approved, ard imp.emented under sections

ation, and
IR al
o

p)

145A.3, 145A.4, 14%A.3, and 1454.314."

2. Titie vage, line 2, by inserting after r.e
word “depreciation” the Isilcwing: "and providing
properiy relarted mactters”

RECEZIVED FROM THE HOUSE
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A BILL FOR

1 An Act authorizing a board of trustees of certain public
hospitals to establish a separate fund for depreciation.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 347A.1, Code 1989, is amended by adding
the following new unnumbered paragraph:

NEW UNNUMBERED PARAGRAPH. The board of hospital trustees
may establish a fund for depreciation as a separate fund.

Depreciation fund moneys may be invested in United States
government bonds and the accumulation of interest on the bonds
shall be used for the purposes ¢f the depreciation fund. The
moneys shall remain invested in the bonds until the board of
hospital trustees determines the moneys shall be used for
hospital purposes.
EXPLANATION

This bill authorizes a board of trustees of certain public
hospitals organized under chapter 347A, which are payable from
revenye bonds, to establish a separate fund for depreciation.

LSB 8270SC 73
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SENATL FILE 2263

AN ACT
AUTHORIZING A BOARD OF TRUSTEZS OF CERTAIN PUBLIC HOSPITALS TO
ESTABLISH A SEPARATE PUND FOR DEPRECIATION AND PROVIDING
PROPERLY RELATED UATTERS.

BE IT ENACTED AY THE GENERAL ASSLUBLY OF THE STATE OF ICWA:

$ection 1, Section 247A.1, Code 1989, is amended by adding
the following new unnumbered paragragh:

NEW UNNUMBERED PARACRAPH. The board of hespital trustees
may establisn a fund for cdepreciation as a sepacaze fund.
Depreciation fund moreys may be invested in United States
governnent bBords and the accumulat.ior of isterest on the bonds

Sepate File 2263, p. 2

shall be used for the purposes of the depreciatisn fund. The
roneys shall remair invested in the bends until the beoard of
hospital trastees determines the moneys shall be used for
hosnital purpeses.

Sec. 2. Section 347A.3, Code 1989, is amended to tead as
follows:

347A.3 TAX FOR MAINTEMANCE AND OPERATION.

1€ in any year, after payment of the accruing incterest on
and principal duve of revenue bonds issued under chaptec 331,
division IV, part 4., and payable from the reveraes derived
from the operation of the county hospital, there is a balance
of such revenues insufficient to pay the expenses of
hospital, the board of hospital trustees shall certify that
fact as soon as ascertained to the board of supervisors of the
county, and the board of supervisors shall make the amount of
the deficiency for paying the e«penzes of operation, and
maintenance, and funded depreciation of the hospital available
from other county funds or shall levy a tax not to exceed one
dellar and eight cents per thousand dollars of assessed value
in any one year on all the taxable property in the county in
an amount sufficient for that purpose. However, general
county fuads or the proceads of taxes snall not oe used or
azplied to the payrent of the interest on ar priacipal of
revenue 2onds issued under chapter 331, division IV, part &,
but general ccunty funds or proceeds of taxes may only be used
and applied to pay expenses of operation, and naintenance,_and
available revenue derived from its operation.

A tax levied under this section for paying the expenses of
cpecation, and maintenance, and funded depreciation of a

rerged area hospital pursuant %o the authority granted a
rerged area under section 145A.20, shall only be levied on the
assessed value of property in tnat portion of a county whicgh
is patt of the rerged area, in accordance with tne plan or
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merger established, approved, and implemented under sections
145A.3, 145A.4, 145A.5, and 145A.14.

JO ANN ZIMMERMAN
President of the Senate

DONALD D. AVENSON
Speaker of the House

I hereby certify that this bill originated in the Senate and
is known as Senate File 2263, Severnty-third General Assembly.

JOHN F. DWYER
Secretary of the Senate
Approved , 1990

TERRY E. BRANSTAD

Governor




