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1 An Act relating to the filing of uniform commercial code 

2 financing statements by permitting a filing officer to accept 
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BE 

for filing a copy of a signature and authorizing the adoption 

of rules to permit electronic filing of financing statements. 

IT ENAC'rED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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l Section l. Section 554.9402, subsectio~ l, Code 1989, is 

2 amended to read as follows: 

3 l. A financing statement is sufficient if it gives the 

4 names of the debtor and the secured party, is signed by the 

5 debtor, gives an address of the secured party from which 

6 information concerning the security interest may be obtained, 

7 gives a mailing address of the debtor and contains a statement 

8 indicating the types, or describing the items, of collateral. 

9 A financing statement may be filed before a security agreement 

10 is made or a security interest otherwise attaches. When the 

ll financing statement covers crops growing or to be grown, the 

12 stateme~t must also contain a description of the real estate 

13 concerned. When the financing statement covers timber to be 

14 cut or covers minerals or the like (including oil and gas) or 

15 accounts subject to section 554.9103, subsection 5, or when 

16 the financing statement is filed as a fixture filing (section 

17 554.9313) and the collateral is goods which are or are to he 

18 become fixtures, the statement must also comply with 

19 subsection 5. A copy of the security agreement is sufficie~t 

20 as a f1nancing statement if it contains the above 1nformation 

2l and is signed hy the debtor. A carbon, photographic or other 

22 reproduccion of a security agreement or a financing statement 

23 is sufficient as a financing statement if the security 

24 agreement so provides or if the original has been filed :n 

25 this state. The secretary of state must accept for filing a 

26 copy of a signature required by this section. The secretary 

27 of state may adopt rules fer the electronic filing of a 
28 financing statement. 

29 EXPLANATION 

30 ·;:his bill authorizes a uniform commercial code filing 

31 officer to accept a financing statement if a copy of the 

32 requ~red signatures is included. This change will permit the 

.l3 secretar"l of state to accept uniform commerc:a: code fir.ancing 

34 statement filings by telecopier or fax machine, or other 

35 electronic methods, rather than the c~rrently mandatory fili~g 



S.F. d)~(.; I H.F. 

l of an original "hard'' copy. The bill also includes a specific 

2 authorization for the secretary of state to adopt rules 

3 regarding the electronic filing of financing statements. 
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l An Act relating to the filing of uniform commercial code 

2 financing statements by permitting a filing officer to accept 

3 for filing a copy of a signature and authorizing the adoption 

4 of rules to permit electronic filing of financing statements. 
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S.F. H.F. 

1 Section 1. Section 554.9402, subsection 1, Code 1989, is 

2 amended to read as follows: 

3 1. 

4 names 

A financing statement 

the debtor and the of 

5 debtor, gives an address of 

is sufficient if it gives the 

secured party, is signed by the 

the secured party from which 

6 information concerning the security interest may be obtained, 

7 gives a mailing address of the debtor and contains a statement 

8 indicating the types, or describing the items, of collateral. 

9 A financing statement may be filed before a security agreement 

10 is made or a security interest otherwise attaches. When the 

11 financing statement covers crops growing or to be grown, the 

12 statement must also contain a description of the real estate 

13 concerned. When the financing statement covers timber to be 

14 cut or covers minerals or the like (including oil and gas) or 

15 accounts subject to section 554.9103, subsection 5, or when 

16 the financing statement is filed as a fixture filing (section 

17 554.9313) and the collateral is goods which are or are to be 
18 become fixtures, the statement must also comply with 

19 subsection 5. A copy of the security agreement is sufficient 

20 as a financing statement if it contains the above information 

21 and is signed by the debtor. A carbon, photographic or ·ather 

22 reproduction of a security agreement or a financing statement 

23 is sufficient as a financing statement if the security 

24 agreement so provides or if the original has been filed in 

25 this state. The filing officer must accept for filing a copv 
26 of a signature required by this section. The secretary of 

27 state may adopt rules for the electronic filing of a financing 
28 statement. 

29 EXPLANATION 
30 This bill authorizes a uniform commercial code filing 

31 officer to accept a financing statement if a copy of the 

32 required signatures is included. This change will permit the 

33 filing officer to accept uniform commercial code financing 

34 statement filings by telecopier or fax machine, or other 

35 electronic methods, rather than the currently mandatory filing 
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1 of an original "hard'' copy. The bill also includes a specific 

2 authorization for the secretary of state to adopt rules 

3 regarding the electronic filing of financing statements. 

4 BACKGROUND STATEMENT 

5 SUBMITTED BY THE AGENCY 

6 This bill permits the filing officer to accept a copy of a 

7 signature on a financing statement for filing. Acceptance of 

8 copies of signatures for filing will permit the filing of 

9 financing statements by telecopier or fax machine. The bill 

10 further authorizes the secretary of state to adopt rules 

11 permitting the electronic filing of finance statements. 
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SENi\'f:-: :' J U:: 2261 

AN ;\CT 

RELATll:G 'rO l'!!E l'lLlNG Of UNH'ORM. COY.Mf.RCtAL COOE riNMIC!g:; 

STATE:Mf.N-'fS BY PEimlTTU:G A F!l,JNC DfTIO:t~ 1'0 ACCF.P'l' rOR 

nLING A COPY Of A SlGNATtJR~ AND AU1't!ORI1 :NG THF: /,!:OPTimt 

Of RIII.F.S TO ?FR"llt t-;LJ::C1'RONIC FlUNG or E'INANCWG S'fATr.~F.NTS. 

RF. !1' f.N,\CfHl B'i 7Hf'; Gf':NJ·;RAt. ASSEMFH/i OF TBF. STA'l'f: Ofo' IOWA: 

Sc(:tlon 1. Section ~S4.9402. S!tt•a0ction 1, Cod(! 1969, IS 

amended to r~.1d as follcws: 

1. A fin.oncinq atat•~mt•nt is sufficil!nt if it giv"s t:hf! 

name::; of tht! debtor and the :;.cc:ureoi pdct.y, IS ::;iqncd by the 

d(>bto1·, gi.Vt!S an ,\<..:dc&.s:~ o[ the $PCurcd p;uty from which 

1nforrr.1t.ion c:oncPrni;"'q tt•0 ~~~:curit.y intt·r .. st. may be ootain<•d, 

gives a ~ailing ~ddr~Bs of tloe debtor dnd c:onta1ns a Dtate~ent 

1ndic.lcinq t.h<· typ(!~~. 01· describinq •.hf!' ~tt:ris, of' collatt'!ral. 

A financing statencnt may bP f1le•J b~fore a security aqreemf!'nt 

is made or a security intere5t ot.h~r~ise dttachc~. When t.he 

financ1ng statem~nt cov~rs crops qrowinq or to be grown, the 

st.at.e:n"'nt mu:->t cll:Go crJntdin .1 dt~scription of t.he real t~:;t.at.P 

conc(>r:wd. When the f ino~ncing st·.atement. cover::; t irnb"r to be 

cut or covers min~rals clr the l~ke (includi~q oil and gas) or 

ac:counta subj&.ct t'.<) sP.ct ion ~·54.9103, subsection 'l, or .,.,hen 

the findn.::ilh) :->t:at.err.ent is f:ted as .1 f1xt:urc tiling (s~ct.;on 

!':>~,4.'.1313) and t.he collateral is c;o:)(ls which ar1! ()( iHf! to be 

bf!'cc~e f'ixtur~s. the stater~nt must ~!so cc~ply with 

:gubsect.1on !':>. t\ •:opy c( tht: ::;{'cur.it.y d9CP.~~~r.t IS suff~cicr.t 

as a f.nancir1q Gtatc~e~t if it cont.i~ina the above 1nfor~a~ion 

,uHi is ~;igned by ~.hP dE)bt.or. A \.~,HbO;"l, photc:qraphic or othP.r 

rcpr0d.Jc':ion o)1 c1 :~ec·.Jrity dgrc~r'lf_•nt or a ftnancing ~tat0C:"If!C\t 

is suf::i~.:ienr: ,\sa fi.n.ancinq Btaterent i( tiH~ ::>(:Cutity 

d9i'et~mcnt so prev~des o: .if tht.- oriqtnal h.a~ beer~ til&.d 1n 

thi:~ ::;tate. fhE~ '-'=~:r_~·.t_.~~,:i _ _?_f__:~!~.t.~_E._t~~t:.~:<:tCC_I:E~· f~)_r : l_llr,g a 

• • 
Senate Pilp 2261, p. 2 
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ot __ :>.~.a ~-IJ~d y_. !idopt: _ _E ul r:~; f o-~- t _h~~_l!!.ft.C:~_r_9_~_i_ c [ i l_i !'.9._?_f ___ a 

!_~!!<I n~i..!'9 . ...E t_d t:em~~ 

,JO ANll' ZIY.MERAAN 

PreRiderot c1f the Sendt.e 

~X"m,\LO t> •. ~Vfo:NSON 

Sp(~<l<P.r of th,_• House 

r hec"by certify that ~h!R bill originat~d in tt1e Scnat.~ and 

1s known il~ SPn~t~ file 2261, Seventy-third G~~~rdl Assembly. 
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