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1 Section 1. NEW SECTION. 117B.l SHORT TITLE. 
2 This chapter shall be known and may be cited as the "Iowa 

3 Voluntary Appraisal Standards and Appraiser Certification 

4 Law". 

5 Sec. 2. NEW SECTION. 117B.2 DEFINITIONS. 
6 As used in this chapter, unless the context otherwise 

7 requires: 

8 1. "Appraisal" or "real estate appraisal" means an 

9 analysis, opinion, or conclusion relating to the nature, 

10 quality, value, or utility of specified interests in, or 

11 aspects of, identified real estate. An appraisal may be 
12 classified by subject matter into either a valuation or an 

13 analysis. A "valuation" is an estimate of the value of real 

14 estate or real property. An "analysis" is a study of real 

15 estate or real property other than estimating value. 

16 2. "Appraisal assignment" means an engagement for which an 

17 appraiser is employed or retained to act, or would be 
18 perceived by third parties or the public as acting as a 
19 disinterested third party in rendering an appraisal, 

20 valuation, or analysis. 

21 3. "Appraisal report" means any written communication of 
22 an appraisal. 

23 4. "Appraisal foundation 11 means the appraisal foundation 

24 incorporated as an Illinois not-for-profit corporation on 

25 November 30, 1987. 

26 5. "Board" means the real estate appraiser examining board 

27 established pursuant to this chapter. 
28 6. "Certified appraisal or certified appraisal report" 

29 means an appraisal or appraisal report given or signed &nd 

30 certified as an appraisal or appraisal report by an Iowa 

31 certified real estate appraiser. 

32 7. "Specialized services" means a hypothetical or other 

33 special valuation, or an analysis or an appraisal which does 

34 not fall within the definition of an appraisal assignment. 

35 8. A ''certified real estate appraiser" means a person who 
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1 develops and communicates real estate appraisals and who holds 

b a current, valid certificate for appraisals of types of real 

)3 estate which may include residential, commercial, or rural 

4 real estate, as may be established under this chapter. 

5 9. "Associate real estate appraiser" means a person who 
I 

~ may not yet fully meet the requirements for certification but 

7 who is providing significant input into the appraisal 
8 development under the direction of a certified appraiser. 

9 10. "Review appraiser" means a person who is responsible 
10 for the administrative approval of the appraised value of real 

11 property or assures that appraisal reports conform to the 

12 requirements of law and policy, or that the value of real 

13 property estimated by appraisers represents adequate security, 

14 fair market value, or other defined value. 

15 Sec. 3. NEW SECTION. 117B.3 PURPOSES -- VOLUNTARY 

16 CERTIFICATION. 

17 The purpose of this chapter is to establish standards for 
18 real estate appraisals and a procedure for the voluntary 

19 certification of real estate appraisers. 

20 A person who is not a certified real estate appraiser under 

21 this chapter may appraise real estate for compensation if 

22 certification is not required by this chapter or by federal or 

23 state law, rule, or policy. 
24 Sec. 4. NEW SECTION. 117B.4 IOWA REAL ESTATE APPRAISER 

25 BOARD. 

26 A real estate appraiser examining board is established 

27 within the professional licensing and regulation division of 

28 the department of commerce. The board consists of seven 

29 members, two of whom shall be public members and five of whom 
30 shall be real estate appraisers. 

31 1. The governor shall appoint the members of the board who 
32 are subject to confirmation by the senate. The governor may 

33 remove a member for cause. 

34 2. Appointees shall possess or maintain at least those 

35 standards of ethics, education, and experience required by 
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1 federal regulations. 
2 3. Bach real estate appraiser member of the board 

3 appointed after January 1, 1992, must be a certified real 

4 estate appraiser. The governor shall attempt to represent 

5 each cle!SS of certified appraisers in making the appointments. 

6 4. The term of each member is three years; except that, of 

7 the members first appointed, two shall be appointed for two 
8 years and two shall be appointed for one year. 

9 5. Upon expiration of their terms, members of the board 
10 shall continue to hold office until the appointment and 

11 qualification of their successors. A person shall not serve 
12 as a member of the board for more than two consecutive terms. 

13 6. ~he public members of the board shall not engage in the 

14 practice of real estate appraising. 

15 7. The board shall meet at least once each calendar 
16 quarter to conduct its business. 

17 8. The members of the board shall elect a chairperson from 

18 among the members to preside at board meetings. 

19 9. A quorum of the board is four members. At least three 

20 of the four members shall be appraiser members. 

21 Sec. 5. NEW SECTION. 117B.5 POWERS OF THE BOARD. 

22 1. The board shall adopt rules establishing uniform 

23 appraisal standards and appraiser certification requirements 
24 and other rules necessary to administer and enforce this 

25 chapter and its responsibilities under chapter 258A. The 
26 board shall consider and may incorporate any standards 

27 recommended by the appraisal foundation, or by a professional 

28 appraisal organization, or by a public authority or 

29 organization responsible to review appraisals or for the 

30 oversight of appraisers. 

31 2. The uniform appraisal standards shall meet all of the 
32 following requirements: 

33 a. Require compliance with federal law and appraisal 

34 standards adopted by federal authorities as they apply to 

35 federally covered transactions. 
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1 b. Develop standards for the scope of practice for 

~ certified real estate appraisers. 

~ 
4 

3. Appraiser certification requirements shall require a 

demonstration that the applicant has a working knowledge of 

$ current appraisal theories, practices, and techniques which 

~ will provide a high degree of service and protection to 

~ members of the public dealt within a professional relationship 

8 under authority of the certification. The board shall 

9 establish the examination specifications for each category of 

10 certified real estate appraiser, provide or procure 

11 appropriate examinations, establish procedures for grading 
12 examinations, receive and approve or disapprove applications 

13 for certification, and issue certificates. 
14 4. The board shall maintain a registry of the names and 

15 addresses of appraisers certified under this chapter and 

16 retain records and application materials submitted to the 

17 board. 
18 Sec. 6. NEW SECTION. 117B.6 FEES. 

19 1. The board shall establish and collect fees for 
20 certification, examination, reexamination, renewal of 

21 certification, and delinquency at an amount necessary to pay 

22 the administrative costs of sustaining the board and 

23 implementing this chapter. The fees shall include, but are 

24 not limited to, amounts to cover the costs for the following 

25 items: 
26 a. Per diem, expenses, and travel expenses for board 

27 members, peer review committee persons, or disciplinary panel 

28 members. 

29 b. Salary, per diem, and expenses of an executive 
30 secretary, assistants, and employees. 

31 c. Office facilities, supplies, and equipment. 

32 2. Fees collected by the board shall be transmitted to the 

33 treasurer of state who shall deposit the fees in the general 
34 fund of the state. 

35 Sec. 7. NEW SECTION. 117B.7 CERTIFICATION PROCESS. 
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1 1. Applications for original certification, renewal 
2 certification, and examinations shall be made in writing to 

3 the board on forms approved by the board. 

4 2. Until the board has adopted final rules to implement 

5 this chapter, the board may issuP interim annual certification 

6 to qualified applicants. No interim annual certifications may 

7 be issued or renewed following the publication of final 

8 certification rules by the board. 

9 Sec. 8. NEW SECTION. 117B.8 EXAMINATION REQUIREMENT. 

10 An original certification as a certified real estate 

11 appraiser shall not be issued to a person who has not 

12 demonstrated through a written examination that the person 

13 possesses the following knowledge and understanding: 

14 1. Appropriate knowledge of technical terms commonly used 

15 in or related to real estate appraising, appraisal report 

16 writing; and economic concepts applicable to real estate. 

17 2. Understanding of the principles of land economics, real 

18 estate appraisal processes, and problems likely to be 

19 encountered in gathering, interpreting, and processing data in 

20 carrying out appraisal assignments. 

21 3. Knowledge of theories of depreciation, cost estimating, 

22 methods of capitalization, and the mathematics of real estate 

23 appraisal that are appropriate for each classification of 

24 certificate applied for. 

25 4. Knowledge of other appropriate principles and 

26 procedures for the classifications applied for. 

27 5. Basic understanding of Iowa real estate, property tax, 

28 and eminent domain laws. 

29 6. Understanding of the types of misconduct for which 

30 disciplinary proceedings may be initiated against a certified 

31 real estate appraiser. 

32 Sec. 9. NEW SECTION. 117B.9 EDUCATION AND EXPERIENCE 

33 REQUIREMENT. 

34 The board shall determine what real estate appraisal or 

35 real estate appraisal review experience and what education 
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1 shall be required to provide appropriate assurance that an 

2 applicant for certification is competent to perform the 

31 certified appraisal work which is within the scope of practice 
41 defined by the board. The board shall prescribe a required 

5 minimum number of tested hours of education relating to the 
6 provisions of this chapter, the uniform appraisal standards, 

7 and other rules issued in accordance with this chapter. 

8 Sec. 10. NEW SECTION. 1178.10 NONRESIDENT CERTIFICATION. 

9 1. An applicant for certification as a real estate 

10 appraiser who is not a resident of Iowa shall submit, with the 

11 application for certification, an irrevocable consent that 

12. service of process upon the applicant may be made by delivery 

13 of the process to the secretary of state if, in an action 

14 against the applicant in a court of this state arising out of 

15 the applicant's activities as a certified real estate 

16 appraiser, the plaintiff cannot, in the exercise of due 

17 diligence, effect personal service upon the applicant. 

18 2. A nonresident of Iowa who has complied with subsection 

19 1 may obtain a certificate as a certified real estate 
20 appraiser by complying with the certification requirements in 

2l this chapter. 
22 Sec. 11. NEW SECTION. 117B.ll NONRESIDENT CERTIFICATION 

2j BY RECIPROCITY. 

24 If, in the determination by the board, another state is 

25 deemed to have substantially equivalent certification 
26 requirements, an applicant who is certified under the laws of 

27 the other state may obtain a certificate as a certified real 

28 estate appraiser upon terms and conditions as determined by 
29 the board. 

30 Sec. 12. NEW SECTION. 117B.l2 BASIS FOR DENIAL. 

31 The board may deny the issuance of a certificate as a 

32 certified real estate appraiser to an applicant on any of the 

33 grounds listed in this chapter or in chapter 258A. 

3~ Sec. 13. NEW SECTION. 117B.l3 PRINCIPAL PLACE OF 
35 BUSINESS. 
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1 1. Bach certified real estate appraiser shall advise the 
2 board of t~e address of the appraiser's principal place of 

3 business and all other addresses at which the appraiser is 
4 currently engaged in the business of preparing real estate 

5 appraisal reports. 
6 2. When a certified real estate appraiser changes the 

7 appraiser's principal place of business, the appraiser shall 

8 immediately give written notification of the change to the 

9 board and apply for an amended certificate. 
10 3. Each certified real estate appraiser shall notify the 

11 board of the appraiser's current residence address. Residence 

12 addresses on file with the board are exempt from disclosure as 

13 public tecords. 

14 Sec. 14. NEW SECTION. 1178.14 CERTIFICATE. 

15 A certificate issued under this chapter shall bear the 
16 signatures or facsimile signatures of the members of the board 

17 and a certificate number assigned by the board. 
18 Sec. 15. NEW SECTION. 1178.15 USE OF TERM. 

19 l. The term "certified real estate appraiser" shall only 

20 be used to refer to individuals who hold the certificate and 

21 shall not be used in connection with or as part of the name or 

22 signature of a firm, partnership, corporation, or group, or in 

23 a manner that it may be interpreted as referring to a firm, 

24 partnership, corporation, group, other business entity, or 

25 anyone other than an individual holder of the certificate. 
26 2. The term "associate real estate appraiser" shall only 

27 be used to refer to individuals who do not yet fully meet the 
28 requirements for certification but who provide significant 

29 input into the appraisal development under the direction of a 

30 certified appraiser. 

31 3. A certificate shall not be issued under this chapter to 

32 a firm, corporation, partnership, group, or other business 

33 entity. 
34 Sec. 16. NEW SECTION. 1178.16 CONTINUING EDUCATION. 

35 1. As a prerequisite to renewal of a certification, a 
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1 certified real estate appraiser shall present evidence 

~ satisfactory to the board of having met continuing education 

3 requirements. 
41 2. The basic continuing education requirement for renewal 

5 of certification shall be the completion, during the 

6 immediately preceding term, of the number of classroom hours 

7 of instruction required by the board in courses or seminars 
8 which have received the approval of the board. 

9 Sec. 17. NEW SECTION. 117B.l7 DISCIPLINARY PROCEEDINGS. 

10 1. The rights of a holder of a certificate as a certified 

11 real estate appraiser may be revoked or suspended, or tqe 
I 

12i holder may be otherwise disciplined in accordance with this 

13 chapter. The board may investigate the actions of a certified 
14 real estate appraiser and may revoke or suspend the rights of 

15 a holder or otherwise discipline a holder for violation of a 
16 provision of this chapter, or chapter 258A, or of a rule 

17 adopted under this chapter or commission of any of the 

lSi following acts or omissions: 

19 a. Procurement or attempt to procure a certificate under 

20 this chapter by knowingly making a false statement, submitting 

21 false information, refusing to provide complete information in 

22 response to a question in an application for certification, or 

23 participating in any form of fraud or misrepresentation. 
24 b. Failure to meet the minimum qualifications established 

25 by this chapter. 
26 c. A conviction, including a conviction based upon a plea 

27 of guilty or nolo contendere, of a crime which is 

28 substantially related to the qualifications, functions, and 

29 duties of a person developing real estate appraisals and 
30 communicating real estate appraisals to others. 

31 d. Violation of any of the standards for the development 
32 or communication of real estate appraisals as provided in this 

33 chapter. 

34 e. Failure or refusal without good cause to exercise 

35 reasonable diligence in developing an appraisal, preparing an 
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1 appraisc?.l report, or communicating an appraisal. 

2 f. ~egligence or incompetence in developing an appraisal, 

3 in preparing an appraisal report, or in communicating an 

4 appraisal. 

5 g. Willful disregard or viol~tion of a provision of this 

6 chapter or a rule of the board of the administration and 

7 enforcement of this chapter. 
8 2. In a disciplinary proceeding based upon a civil 

9 judgment a certified real estate appraiser shall be given an 

10 opportunity to present matters in mitigation and extenuation, 

11 but not to collaterally attack the civil judgment. 
12 3. Notwithstanding the limitations of section 258A.3, 

13 subsection 2, paragraph "e", the board shall adopt a rule 
14 providing for civil penalties in amounts and for the reasons 

15 authorized by federal law where federal law requires the board 
16 to have the authority to impose the civil penalties in order 

17 to obtain or to retain the board's designation as a qualified 

18 state appraiser certifying agency. 

19 Sec. 18. NEW SECTION. 1178.18 STANDARDS OF PRACTICE. 

20 1. A certified real estate appraiser shall comply with the 

21 uniform appraisal standards adopted under this chapter. 
22 2. A certified real estate appraiser shall not accept an 

23 appraisal assignment or a fee for an appraisal assignment if 

24 the employment itself is contingent upon the appraiser 

25 reporting a predetermined estimate, analysis, or opinion or if 

26 the fee to be paid is contingent upon the opinion, conclusion, 

27 or valuation reached, or upon the consequences resulting from 
28 the appraisal assignment. 

29 3. A certified real estate appraiser may provide 
30 specialized services to facilitate the client's or employer's 

31 objectives. Specialized services shall not be communicated as 
32 a certified appraisal or as a certified appraisal report. 

33 Regardless of the intention of the client or employer, if the 

34 appraiser would be perceived by third parties or the public as 

35 acting as a disinterested third party in rendering an unbiased 
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1 analysis or opinion or conclusion, the work is an appraisal 

2 assignment rather than an assignment for specialized services. 

3 Communication of a valuation under oath is an appraisal 

4 assignment. 

~ 4. A certified real estate appraiser who enters into an 
6 agreement to perform specialized services may be paid a fixed 

1 fee or a fee that is contingent on the results achieved by the 

8 specialized services. 

9 5. If a certified real estate appraiser enters into an 
10 agreement to perform specialized services for a contingent 

11 fee, this fact shall be clearly stated in each written and 
1~ oral report. In each written report, this fact shall be 

1j clearly stated in a prominent location in the report, each 

14 letter of transmittal, and the certification statement made by 

15 the appraiser in the report. 

1~ 6. A certified real estate appraiser making a significant 

17 contribution to the valuation or analysis process in 
18 completing an appraisal assignment shall sign the final 

19 written report or acknowledge the appraiser's contribution in 

20 a verbal report. 

21 Sec. 19. NEW SECTION. 117B.l9 RETENTION OF RECORDS. 

22 1. A certified real estate appraiser shall retain for 

23 three years, originals or true copies of all written contracts 

~4 engaging the appraiser's services for real estate appraisal 

25 work and all reports and supporting data assembled and 
26 formulated for use by the appraiser or the associate appraiser 

27 in preparing the reports. 
28 2. The three-year period for retention of records is 

29i applicable to each engagement of the services of a certified 

30 real estate appraiser and shall commence upon the date of the 

31 submission of the appraisal to the client unless, within the 

32 three-year period, the appraiser is notified that the 

33 appraisal or report is involved in litigation, in which event 

34 the three-year period for the retention of records shall 

35 commence upon the date of the final disposition of the 
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1 litigati~n. 

2 3. All records required to be rnain~ained under this 

3 chapter shall be made available by a certified real estate 

4 appraiser for inspection and copying by the board on 

5 reasonable notice to the appraiser. 

6 EXPLANATION 

7 This bill creates a new chapter entitled the "Iowa 

8 Voluntary Appraisal Standards and Appraisal Certification Law" 

9 and tentatively numbered chapter 117B. An Iowa real estate 
10 appraiser board is created within the professional licensing 

11 and regulation division of the department of commerce. The 

12 bill establishes standards and fees for real estate appraisals 

13 and a procedure for the voluntary certification of real estate 

14 appraisers, which includes a written examination. The bill 

15 provides for nonresident certification. Certified real estate 

16 appraisers must meet continuing education requirements. 

17 Certified real estate appraisers are subject to discipline, 

18 including suspension or revocation of rights for violations. 

19 

20 
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d. vaot..raor ot •"t of tl"'lf' st•ro.l•tJ~ toe '"• df'<t4'10i·••rt 

01 <o~••I\•C•t•O"' ot r•a• ••t•t• •pptats•ll .aa pao..,lded afl tfhS 

< ~"~•Ptf'a. 

f'. r.al 11 01 IPf..,s•l wltfloO .. t QO'l.t Cll.,\e tO •••aca&e 

r•••o••oiP dtl•Q••c• ~~ da~elopt~q •• appa•ttal, pr•~rtrq •~ 

appaa1tal ceport, or cO,...,"lcatl"Q •• •l<>P•••••l. 

t. t&•qltQf''\C• or II'ICOIIp•te•c• •• df'velop•"Q an apprataal. 

•• yr•~ara•q •• apprataal r•port, or '"' ,o~~I'IICatl~9 .a~ 

•pptatsal. 
q ~.llfo,t daaa•qard or vaolatiOI\ ot a pro..,talol'l of th.a 

c~•ptPI 01 • t~l• of the Doard of tne ad•al'ltatratto• •rd 

•··foac•·•~t of t~la crapter 
l. I'\ • t1&tC&pla"ar., prOC'U·dtnq baa•d upol'l • <"I'"'' 

J .. JQ,.•I'It • ceat.fa•d aeal estate •ppr,Uif't at-all D• qav•.- a'\ 

oplJOI'""''" to 1.~r•aert r-oUters 1• '"ltlQ•t~Of' .-1\d ••te, .. ataO•t, 

o .. t ror to coli.ttea.-lly &tt•c• th• ctvd ).Jd(j)l'e""~t. 

l. Hot~lt~lt.tf'd1~Q t~e lt•tr•t~O"a ol s•ctto~ 1\IA. J, 

•-•Dif'Ctlon l. p&t&Qr.-prt •••• t•• bo.tad shall Adopt • r.Jle 

p10~1d•n9 tot c1~11 p•r•ltaf'l .~ .-•ou~ts .tl\d tor tre reaao~a 

&urroa .sed by teder.tl 1•• -~•t• ledf't.-1 Ia~ tequtrea t~• ooard 

to l••h• the •utnorlty to t•po•• tf\e ca~ll pe••ltt•a an oad•r 

to obt•ar or to retalft the bo.ttd's dea•Qr&taort a• a q .. alllled 

at.-tf' .-ppr••••r c:en Lltl"Q 

'.lf'C, 11. ~[Ill SICTIOM. 

&QUCy. 

IPI.ll ITA~O~ROI Or P~~CTICE. 

1. A r••tatled ae&l estate appt&11er •~all co•ply ~ttn t~• 

~"·'~''" appraa•&t at••~ards adoptPd ~nder tf\•• ~~aptf'f, 

A ~f'ttalted tf'&1 estate •'-P''''"'' •~atl •ot ac-r•pt at' 

.tppt.aa • .-t &SG•QI",..e'\1 or a I•• (or &I" .appr••••l ••s'q"•""' tt 

thf' f''"pioyrf'-•1 dSif'it 1S COI'Ili~Qf'~t ··lK-'' ffll &ppt&la~r 

ff'IJUI' of'Q .a pr••hotlf'l•lrld .. ,.,,.,u. •"A'Y"I'I, "' OP•-•1 ·' 

I '•o• I'"" '·' Ll' r o .,j 1' .... -t • ~Q~"I '"' f'.lf' _...,1"110", tt.~, lu'll 

•• 
..,.. 1 .... 1 ... r ..• · 1 ..... '•f' t v('- .r II·• ,.,._ .... ,C''l • ....... 1' I•·Q II "' 

t .... "'''"''·'''"I ..... 1Q1•r If''' 
.\ ,,.,r tt.~.J ,, .• 1 ·~~ .. ~~ .. ,,._,. , .. , .. ,., v•o.,,.,,. 

IJ~· •• I'~ ,.(j "I' IV I• "'• ' I r. I l1' A' t .... I ,t' ·' ' 'H .. ,.1•1..: 1 ~• 

.A •• J'"'' ~ .. ~, c.,. .... Oil •• l •. t .(" .. "•I' · ~· ,,, v·~- ...... ,.,1 o1 • 

• • 
Mouae rl le 1t0, po 10 

• c•rttl••d •v'-r••••t or a• .- ceatafted .appr.aaeat aeporto 

P•Cjl&rdt••• ot tr• t"t•ntao~ 01 '"• C'lt••t or e•ploy•ro at t"• 

appt.tl~f'l ~o~ld o• per~••~•~ by rh,rd partles or t~• p~~t.C' •• 

a('tt"Q •• A ~••t•r•t•atf'd th11d ~rty lr rerd•rtftq a~ ~~D••••d 

•~al)••• or opl~IO'\ or CO"~l~•to"o t~• ~~• 1s •• .tppr.-tsal 

asatq"•••t a.-t~•r U•a• &f' .-es•Cil"'••~t tor apeclaltaed eervac•a. 

co .. ~"•catton of • ~•l~attoft ~~de' oat~ ts a" appra.aat 

aaeaq~••nt . 

4o A ~•rttt1•d real estat• .-ppc.-taet ~~o •"tera 11\to •~ 

aqr••••ftt to p•rfor• ep•clal~••d ••r~tc•• •ay be patd • fa•f'd 

te• ot a tee tflo•t 11 co~tl•<ll•"t O" t"e r•eultl .-ell •• .,.~ b'r tfle 

spec,alls•d aervac••· 

\. If a c•at1la•d r•al ••t•t• appr•h•t •~t•r• .~to •• 

aqt••••"t to perfot• ap•C'lalu•d servtces tor a co•rt"(j)•'\t 

, ••• lftll tact .t-.11 llf' cteaalt lt&ted 1• •acl'l wdttf'~ a•d 

oral a eport. 11'1 •a<"fl "'ratter\ repott, t~ls taC't lfl•ll b• 

clearly atated ,n a pro•lne~t loc•tlO" '" the r•port, ••ch 
&•tter ot taa~••ttt&lo al"d t~• cettaflcat,o" stat••••t ~•d• Dy 

tr• •ppralaer .~the a•poat. 

•· A ceatala•d t•aL ••t•t• appr••••' ra•'~'~<ll • ''Q"II•c••t 

~o•tllDutlOI'I to t~e v•l~atlO" or analySIS ptocese .~ 

co111plet lrq an appaa11al aauqr,.•l\t s"'all slQI\ th• ftnat 

~tttte" r•poat or a~•no•l•d<iJe thf' AppiAtsea 'a co•triO.,tiOI\ •~ 

&verDal r•port. 

ie~. lt. Nl"' ~OCT JOM. 11 l& t9 lti:'T£.HTIOM OF lti:COJIDS. 

1. ~ c•ataft•d real C'at•t• apprata•r •~all retatn tot 

t~t•• yeats, ora(j)'"ala or ttu• rop••• ot all wr,tt•~ ~o~rr.acte 

•·•(j)ACjllrq t~• apprataer'a ,.,,,, • ._(or r••l eu.at• ·~pr•~••l 

wot• ard all r•JJOrta a"d •·.pport 1 •q (bt.a •••••Olf'd ••<l 
f')r"'•d•t•J tru .,,,. bt tr"lf' •f-l''•''"'r or t"'f' ••'O•.'I.J'• ''-'IJ'~·' .. ' 

ar prf'r"'' '"~ ,,., .. rC'y .. ut'l 

r" .. tr"l, .. ., ,.,., I'"' aOr1 I'' ••'t'~f ICI' .. ·1 lt 0
(' r•! 

•PPIH,.Ioa~ t..> f'.tCf' .,_.Q-'<il"r-*~r ot rr•• -.f'1\o1r~t ..:>t • Cl'itdl~·l 

''"41 ,..,.,.,, ''-tl''''''' .J'\.J '•''•'II C->'~•~~• •Pv'l tl·· ·1411~ ot o.,., 
o ,I • I ,, 1·''\ p I '·r ·'f't.-1•1' .. ,1 •. roo~ tllto"l o I'"·" Jl I 0, I~ t "•' 

'"'''· 0 • ....... , I~ .I 0 0 •t ..lo'l'- I • •, I , , ' '· · 1 .J 1 o•t1 t t'o t 
0 ••• :J: 

'TI 
..... 
<D 
0 
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appraisal or report is involved 1n litiqat~on, in whiCh ~v~nt 

the three-year perlod tor the retention of records shall 

commence upon th~ da<~ of the t~nal dlspos1t ion ot the 

lit~qat~on. 

3. All records requiced to be maintained undec this 

chapter shall be made availabl~ by a cert~(ied real ~stat~ 

appcaisec foe inspection and copy1nq by the board on 

r~asonabl~ notic~ to th~ appra1ser. 

DONALD D. AVENSON 

Sp~a~er ot the House 

JO ANN ZIMMERMAN 

Pres~dent of the Senat~ 

T hereby certity that this blll orlq~nated ln the House and 

~s ~nown as House F1Le 790, Seventy-th~cd General Assembly. 

Approved ---.f~""'~'-"'---;;z- , 1989 

'J 

JOSEPH O'HERN 

Chief Clerk o( the House 

TERR~ E. BRANSTAD 

Governor 

• 


