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A BILL FOR 

l An Act relating to increasing the penalty and providing for 

2 attorney fees for fai~ure to acknowledge satisfact1on of d 

3 mortgage within thirty days. 

4 BE I~ ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

6 

7 

9 

HOUSE FILE 556 
H-3383 

l Amend House File 556 as follows: 
2 
3 

l. Page l, line 7, by inserting after the word 
''satisfied" the following: ''in full''. 

By COMMITTEE ON JUDICIARY AND 
LAW ENFORCEHENT 
JAY of Appanoose, Chairperson 

H-3383 . FI.LED MARCH }..:'_...-~ l. 989 ). 
MC\'fJ' L~ 5 3 l - ·;yf ( p U w; 

25 

TLSB 2S"/3Fl? 71 

mj;jw/5 



s. F. H.F. 

l Section l. Section 655.2, Code 1989, 1s amended to read as 

2 follows: 

3 655.2 PENALTY. 

4 If the mortgagee, mortgagee's personal representative or 

5 assignee, or those legally acting for the mortgagee £a~~s fail 

5 to do so within thirty days after be~ft~-~eqtle~ted-~n-w~~t~n~ 

31£3-7 _t:_~mortgage has been satisfied, that person shall forfeit to 

8 the mortgagor or any grantee of the property who has paid the 

9 mortgage, thP sum of twenty-five one hundred dollars plus a 

10 reasonable at!_C:I_~ey fee. 

ll EXPLANATION 

12 This bill provides that a mortgagee who fails to 

11 acknowledge satisfaction of the mortgage within thirty days 

14 after the mortgage has been satisfied is liable to the mort-

15 gagor for $100 and a reasonable attorney fee. 
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(As Amended and Passed by the House ~arch 31, 1989) 

House, r,fate5-5-?f{ (p.~ssed 
Ayes ~ Nays 0 Vote: 

A Bill FOR 

Senate, Date_» .. J)_{j?J.9~J 
Ayes 2{) Nays _,()_-'-----

l An Act relating to increasing the penalty and providing for 

attorney fees for failure to acknowledge satisfaction of a 

mortgage within thirty days. 
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S.F. H. F. 

l Section l. Section 655.2, Code 1989, is amended to read as 

2 follows: 

3 655.2 PENALTY. 

If the mortgagee, mortgagee's personal representative or 

5 assignee, or those legally acting for the ~ortgagee fe~;~ fai~ 

6 to do so within thirty days after being-reqtle~teo-~n-wr~t~ng 

7 the mortgage has been satisfied in full, that person shall 

8 forfeit to the mortgagor or any grantee of the property who 

9 has paid the mortgage, the sum of twenty-five one hundred 

10 dollars plus a reasonable attorr.ev fee. 
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SENATE AMENDMENT TO HOUSE FILE 556 H-4463 
1 .Amend House File 556, as amended, passed, and re-
2 pr1nted by the House, as follows: 
3 1 ? 1 ' . 

•· ~ge , une 6, by strii<ing the words "be:i::'!g 
~ ~:1~e~te~-~n-writ~n~" ~n? inser~ing the following: 
5 oe1ng req•1ested 1n wr1t:ng after''. 
6 . 2. Page l, by striking line 10 and insertl'ng •he 
7 •o · 1 ,...... 1 ''d 1' ' - ... 

• "•vN ng: o ~ars plus reasonable attorney fees 
8 :ncur:ed by the mortgagor or grantee in secur 1 na :he 
9 release of the mortgage. 

~? . A mortgagor or grantee who has sought relief under 
,

2 
tne orov:s1ons of sec~i0n 535B.ll is not entitlect-co-

1? ~ttor~ey fees under this section. A oenaltv shall not 
i~ oe assessed under this section if penalties have been 

assessed oursuact to section 5358.11.'' 

H-4463 FILED MAY 5, 1989 
CONCURRED 

RECEIVED PROM THE SENA~2 

aOUSE FILE 556 
S-4123 
~ 
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~2 
l_3 

l4 

Amend House File 556, as amended, passed, and re
printed by :he House, as follows: 

1. Page 1, :ine 6, by striking the words ''being 
~eq~e~ted-:i:n-wr:i:tin~" and lnserting the following: 
''being requested in ~riting after''. 

2. Page l, by striking line iO, and inserting the 
following: "dollars plus reasonable attorney fees 
i~curred by the mortgagee or grantee in securing the 
release of the mortgage. 

A mortgagor or grantee who has sought relief under 
the prov1s•ons of sect~on 5358.11 :s not entitled to 
attorney fees unde~ thls section. A oenalty shall not 
be assessed under this sectlon if oenalties have been 
assessed ou~suant to section 5358.11." 

By RICHARD VARN 



:lOUSE f'II.F. SS6 

AN ACT 

RELATING tO IKCREAS~NG THE PENALTY AND PROV~DUIG t'OR AT'l'OR~l~Y 

FBBS FOR PAILURE TO AC~NOWLEUGB SATISFAC~rO~ Of A ~ORTGAGE 

WITHIN THIRTY DA"iS. 

BP. IT ENACTBD B'i THE m:NLRAL ASSt:l'!BLY Of tHF. STATE Of' IOWA; 

Section l. Section 655.2, Cod(! 1969, is amended to read as 

follo".<la: 

655.2 PENALTY, 

If thl? mort9<1gee, mortgagee's per:3onal repres~nt.a!.ive or 

assLgnee, or tho:3e leqally actinq for the mortg.<1gee fn:d~ rap_ 
to do so within thirty days after being requested in wr1ting 

after_.~-~.c ___ mort.qag_f!....!'~-~ been satisfied.--~-~-!~.~· '::hat pen;on 
shall forfeit tc> the Mortgagor or any grantee of the property 

who has paid the no1·tqaqe, the sum of ~vel'll!"y-h""~ ~n-~--~'--!~dr~~ 

dollars E...!_us rea~c.2!'.~9.le attorney fe~~--~ncurred by the 

cr,ortga9.2~ .. or qran.~ee _in securinq th~- ~~)_eas_e of _ _!he -~·p_rt9~9-~· 

A m.o~.! _qr _grante~_who has -~-~uqht reli!f. -~-~~~-r t_!)_e_ 

provisions 0~--~~~-t ion ~]SB ..:..!.!......i...!!.....~9~ ent i ~~- .t.?. .• ~-~ tor_ney fees 

und~_:. _ _!!l_~-~ ~_e_ct ion .. ~l!n.~)_ty __ ~_~all not _b_~ ... ~.ssessed un_9_e~ 

House File 556, p. 2 

this sect ion if~~} ~-_!!_s. ha~.£..._.£.t::..£.!!.~~se:~s~ri _ _E~J-~ suant to 
aection 5358.11. 

OOtlhLD D. A'/ENSON 

Speak~ c of ~he House 

JO ANN ?. I P.Mt-:H.Y.A~ 

Pres1dent o( the Senate 

I hereby certify that this h1li ori9inated in the House and 

is known as House file 556, Seventy-third General Assembiy. 

JOSEPif O'III:RN 

Chief Clerk of t:he House 

Appro•Jed ~· 1989 

TERRY E. BRANSTAO 

Gover tlor 
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