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1 An Act relating to economic development corporations in Iowa.
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

HOUSE FILE 273 I
S-3497 ™
i Amend House File 273 as follows:
2 L. Page 1, by inserting before line 1, the L
3 following:
4 “Sec. . NEW SECTION. 28.149 MULTIPLE ~
5 CORPORATIONS, LU
6 The public directors, by a majority vote, may
7 create more than one corpecration. Each additiocnal
8 corporation shall be governed by this chapter. Ar
9 additional corporation may act as a general partner in
10 a limited partnership under chapter 5$45."
11 2. By renumbering as necessary.
By ALVIN V. MILLER XEN SCOTT
ZLAINE SZYMONIAK JOHN KIBBIE
BEVERLY A. HANNON JIM LIND
RICHARD VANDE HOEF JOHN A. PETERSON
LEONARD L. BOSWELL . .
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Section 1. Section 496B.8, cubsection 4, Code 1989, is
amended to read as follows:

4. FEach financial institution which becomes a member of a
development corporation is hereby authorized to acquire,
purchase, hold, sell, assign, mortgage, pledge, Cr otherwise
dispose of, any bonds, securities or other evidences of
indebtedness created by, or the shares of the capital stock
of, the develcpment corporation, of which it 1s a member and
while owners of such shares to exercise all rights, powers and
privileges of ownership, including the right to vote thereon,
all without the approval of any regulatory agency of this
state; provided that the amount of the capital stock of any
development corporation which may be acquired by any member
pursuant to the authority granted herein, shall not exceed ten
percent of the locan limit of such member. The amount of
capital stock of a development corporation which any member 1s
authorized to acguire pursuant to rhe authority granted
herein, is in addition to the amount of capital stocx in other
corporations which such member may otherwise be authorized to
acquir87*prcvidedT-heweverv—that—no—Einan¢iak-iﬂstitution
shaii—become—a—shareheider—cr-member—eé—mere-than—one
develeopment-—corporation.

EXPLANATION
This bill allows financial institutions to become members

of more than one development corporation under chapter 496B.
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. SENATE AMENDMENT TO HOUSE FILE 273
H-4042

Amend House File 273 as follows:

l. Page 1, by inserting before line 1, the
following:

"Sec. . NEW SECTION. 28.149 MULTIPLE
CORPORATIONS.

The public directors, by a majority vote, may
create more than one corporation. Each additional
corporation shall be governed by this chapter. An
additional corporation may act as a general partner in
a limited partnership under chapter 545."

2. By renumbering as necessary.
RECEIVED FROM THE SENATE

N e § T N~ )
Aoude fepeurreas H-ID ST P T

HOwWw oo <o b Wb

b

H-4042 FILED APRIL 14, 1989




Nsh Ao

ECONOMIC DEVELOPMENT
i

AN —

HOUSE FILE .~ /. >

BY (PROPOSED COMMITTEE ON
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BILL)

Passed House, Date Passed Senate, Date

Vote: Ayes Nays Vote: Ayes Nays
Approved -

- A BILL FOR

1 An Act relating to economic development corporations in Iowa.
2 BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 496B.8, subsection 4, Code 1989, is
amended to read as follows:

4. Each financial institution which becomes a member of a
development corporation is hereby authcorized to acquire,
purchase, hold, sell, assign, mortgage, pledge, or otherwise
dispose of, any bonds, securities or other evidences of
indebtedness created by, or the shares of the capital stock
of, the development corporation, of which it is a member and
while owners of such shares to exercise all rights, powers and
privileges of ownership, including the right to vote thereon,
all without the approval of any regulatory agency of this
state; provided that the amount of the capital stock of any
development corporation which may be acquired by any member
pursuant to the authority granted herein, shall not exceed ten
percent of the loan limit of such member. The amount of
capital stock of a development corporation which any member is
authorized to acquire pursuant to the authority granted
herein, is in addition to the amount of capital stock in other
corporations which such member may otherwise be authorized to
acquirey-previded;-hewvever;-that-no-financtalt-inatieneton
shati-become-a-sharshatdar-ar-mamber-af-more-than-one
development-corporation.

EXPLANATION
This bill allows financial institutions to become members

of more than one development corporation under chapter 496B.
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HOUSE FILE 273

AN ACT
RELATING 1O ECONCKIC DEVELOPMENT CORPORATIONS IN 10WA.

BE IT EMACTED 8Y THE GENERAL ASSEMHLY OF THE STATE CF 1OWA:

Section 1. WNEW SFECTION. 28,149 MULTIPLE CORPORATIONS.

The public ditectors, by & majority vote, may create more
than cne corpocation. Each additional corporation shall be
qoverned by this chapter. an additional corporation may act
as a genecal partrer 1noa limited partnership under chaptet
5465.

Sec. 2. Section 49485.8, subsection 4, Code 1989, is
amended to tead as follows:

4. Each financ:al institution which becomes a member of a
development corporation is hereby authcrized to acqaire,
purchase, hold, sell, assiagn, mortgage, pledge, ot otherwise
dispose of, any vonds, securities or other evidences of
indebtedness created by, or the shares of the capital stoek
of, the developmert corporation, ¢of which it is a member and
whiie owners of such shares to exercise all rights, powers and
privileges of cwnership, including tne right to vote thereon,
all without the approval of any regulatory agency of th:s
state; provided that the amount of the capital stock of any
development corporation which may be acquired by any member
pursuant to tke auihority granted herein, shall not exceed ten
peccent of the loar limit of such member, The amourt of
capital stock of a development coerporgtion which any rember is
authotized to acquire pursuant to the authoricy granted
hetein, is in addit.on te the amount of capital stock in other
corporations which such member may otherwise be authorized to
acquirer-provededs-howeverr-that-no-finapetat-tnsticerron

House File 273, p. 2

shall-bhecome-a-anarehotder-or-member-of -mote-than-one

development-coarporation.

DONALD D. AVENSON
Speaker of the House

JOARN ZIMMERMAR
President of the Senace

1 hereby certify that this bill originated 1n the House and
is known as House File 273, Seventy-thicrd Gereral Asscembly,

JOSEPH O"HERN
Chief Clerk of the House

approved 7_)7@&4 22 ., 1989

TERRY E. BRANSTAD
Governor
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