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A BILL FOR 

1 An Act relating to the investment of idle public funds by 

2 authorizing investment in drainage district warrants, bonds, 

3 or improvement certificates and by correcting an error. 

4 BE IT ENACTED BY THE GENERAL ASSE~BLY OF THE STATE OF rOWA: 
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S.F. H.P. 

Section 1. Section 452.10, unnumbered paragraph 1, Code 

2 1987, is amended to read as follows: 

] The treasurer of state and the treasurer of each political 

4 subdivision shall at all times keep all funds coming into 

5 their possession as public money, in a vault or safe, to be 

6 provided for that purpose, or in one or more depositories. 

7 However, the treasurer of state and the treasurer of each 

8 political subdivision shall invest, unless otherwise provided, 

9 any of the public funds not currently needed for operating 

10 expenses in notes, certificates, bonds, p~iffie-~i±g±bie-ba~ke~~ 

11 aeeep~a~ee~,-eemmere±ai-paper-ra~ed-wie~i~-~~e-two-h±ghe~t 

12 eia~~iE±eae±e~~-e~-pr±me-as-established-by-at-ieast-o~e-or-the 

13 sta~dard-ra~±~g-serviees-approved-by-the-stlperi~tendent-of 

14 bank±ng-ptlrstlant-to-ehapter-iyA,-perfeeted-reptlrehase 

15 agreeme~ts, or other evidences of indebtedness which are 

16 obligations of or guaranteed by the United Stares of America 

17 or any of its agencies; or in !2 rime el i.91 ble bankers 

18 acce!2tances; or 1n commercial l2a l2er rated within the two 

19 highest classifications of !2 r1me as established by at least 

20 one of the standard rating serV1ces a!2!2roved by the 

21 sU!2erintendent of banking !2ursuant to cha!2ter 17A, or 1n 

22 !2erfected rel2urchase agreements; or in time deposits in 

23 depositories as provided in chapter 453 and receive time 

24 certificates of deposit therefor for the funds; or in savings 

25 accounts in depositories; or 1n warrants, bonds, or 

26 im!2rovement certificates of a drainage district. The total 

27 1nvestment 1n commercial paper of anyone corporation 1S 

28 limited to an amount not more than twenty percent of the total 

29 stockholders' equity of that corporation. The treasurer of 

30 state may invest any of the funds in the treasurer's custody 

31 in any of the investments authorized for the Iowa public 

32 employees' retirement system in section 97B.7, subsection 2, 

33 paragraph "b" except that investment 1n common stocks is not 

34 permitted. As used in this section, "depository" means a 

35 financial institution designated as a legal depository under 

-1-

• 

.. 

• 



1 chapter 453. 

2 

S.F. 

EXPLANATION 

H.F. 

3 This bill authorizes the investmellt of idle public funds in 

4 the warrants, bonds or improvement certificates of dralnage 

5 districts. 
6 This bill also corrects an error which resulted from a 1984 

7 amendment authorizing the investment of idle public funds in 

8 prime eligible bankers acceptances, certain commercial paper, 

9 and perfected repurchase agreements. The amendment was placed 

10 in the section in a manner which at least implies that the 

11 prime eligible bankers acceptances, commercial paper, and 

12 perfected repurchase agreements are obligations of or 

13 guaranteed by the United states oE America or one of its 

14 agencles. These three investment instruments are not 

15 obligations of or guaranteed by the United States government 

16 or one of its agencies. 
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S.F. 69 H.F. 

1 Section 1. Section 452.10, unnumbered paragraph 1, Code 

2 1987, is amended to read as follows: 

3 The treasurer of state and the treasurer of each political 

4 subdivision shall at all times keep all funds coming into 

5 their possession as public money, in a vault or safe, to be 

6 provided for that purpose, or in one or more depositories. 

7 However, the treasurer of state and the treasurer of each 

8 political subdivision shall invest, unless otherwise provided, 

9 any of the public funds not currently needed for operating 

10 expenses in notes, certificates, bonds, p~~me-e~~gib~e-ba"~e~s 

11 aeeep~a"ees,-eomme~eia±-~ape~-~ated-withi"-~he-two-h±ghes~ 

12 e±a99i£ieatio"9-0£-p~ime-a9-esteb±ished-by-at-tea~t-one-o£-the 

13 9~a"da~d-ra~i"g-ser~iees-app~oved-by-~he-stiperi~tendent-o£ 

14 banking-p~r9~ant-to-ehapter-±TA7-perfeeted-rep~rehage 

15 a9~eements7 or other evidences of indebtedness which are 

16 obligations of or guaranteed by the United States of America 

17 or any of its agencies: or in prime eligible bankers 

18 acceptances; or in commercial paper rated within the two 

19 highest classifications of prime as established by at least 

20 one of the standard rating services approved by the 

21 superintendent of banking pursuant to chapter 17A, or in 

22 perfected repurchase agreements; or in time deposits in 

23 depositories as provided in chapter 453 and receive time 

24 certificates of deposit the~efor for the funds; or in savings 

* 25 accounts in depositories; or in ~arrants or improvement 

26 certificates of a drainage district. The total investment in 

27 commercial paper of anyone corporation is limited to an 

28 amount not more than twenty percent of the total stOCkholders' 

29 equity of that corporation. The treasurer of state may invest 

30 any of the funds in the treasurer's custody i~ any of the 

31 investments authorized for the Iowa public employees' 

32 retirement system in section 97B.7, subsection 2, paragraph 

33 "b" except that investment in common stocks is not permitted. 

34 As used in this section, "depository" means a financial 

35 institution designated as a legal depository under chapter 
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P~er.d Se~a:e ?:je 69, as d~enced, passed, ar.d ~e
pr~nted by the S~~ate( as Eo:lows: 

1. 9y strik:~g every:hing after the enacti~g 
clause anc inserting :he following: 

"Section i. ~E~ S~CTION. ]]1.217 DEFINITiONS. 
As used in this 9art, unless the context otherwise 

requires, "comm':'ssiG~" means a c~arter commissic~ 
created under sec~ion 331.2:8. 

Sec. 2. l'Ei'< SEC:' ION. 331. 218 CEARTER CO!-t"lI 55 ION 
CREA':'E~. 

:f " 

~he board s~ail upo~ ?e~i:ion of the n~~be~ 0~ 
eligible electc~s 0: :~e cou~~y equal to at :eas: 
twe~ty-Eive ge:cen: of the vctes cast in the county a~ 
the preceding election for the office of president of 
the United Scates or gover~or, c~ea~e a county charter 
corrullissic:: to study and make reco:n:nendations tc~ ~r.e 
functions, o~ganization, and structure of county 
government subject to the requirements and limitations 
sgecified in section 331.224. The reco~~endat:ons of 
the commission shall be orese~ted i~ the form cf a 
propcsea county charter ~hich shall be submitted ~o 
the qual::ied electors of the county for approval or 
disapproval as provided in section 331.223. 

18 
19 
20 
21 
22 
23 

e~~ 
26 
27 
28 
29 
]0 
31 
32 
33 

Sec. 3. NEW SECTION. 331.219 APPOINTMENT OF 
MEMBERSH:;:P. 

1. Within :or~y-:ive days after the adoptio~ ot 
the ~esol~tion creating the co~~ission, the me~be~ship 
of the cor.~lssion Shall be appointed as follows: 

a. ~wc meffibe:s shall be appointed by the beard 
f~om each lis~ of th~ee names submitted by eac~ 0: ~~e 
following o::icers: 

(:) Cou~:y aud:tor. 
(2) County recorder. 

34 (3) Cou~ty t~easurer. 

37 

(4) Co~~ty s~eri:~. 

(5) Ccun:y a:[orney. 
b. Te~ ~e~bers shal: be appoi~ted by the ~ca~d. 

38 ~: a ci~y withi~ a ccunty co~p~ises :ifty perce~L or 
39 more oE the county's population, five ~embers of those 

appointed by the board shall be eligible electors 0: 
that city. 

40 
q 
42 c. Two members shall be appointed by the board 0: 
43 trustees of a ccunty hospita:~ 
44 
45 
46 
47 
48 

_49 
• 50 

2. Only eligible electors of :he county not 
holding a city, co~nty, or state office shall be 
members of the co~"ission. 

3. A vacancy on the corr~ission shall be :il:ed by 
appointme~t in che same manner as the original 
appointment. The county audi:or Shall not:fy the 
appropriate appointing authority of the vacancy . 

-1-



A?RT~ 30 .. lS87 

Se~. !.: 

EOUS~ .'. - "' .. > 
, ............ !. 

, ~~~hl~ =nlrty days aZ~2r appoln~~e~t at t~e 
4 :l;e~rlbers C:: ;:::2 cOITttnissio:-i , ':h~ ccunt.y at.:c.~~o: sr:all 
~ ~i~le writt@~ ~otice oE the da:e, time. ~~d location oE 
6 ~he Ei:st rt.eeting e)c the commi5sion~ ~~,t its ::irst 
7 ii'~ee::inq the CO!TdT:':ssion 5::a:';' orgaD.i.ze ~y elacti:1g G 
8 chairperson, vice c~a::per$o~, ai:G ot~e: o~EicE~S as 
9 :1eCes5ary. r~he cem .. mission sha::"'l. aeep:. r;.:::"es so" ... e~~i:'.~ 

:0 the conduct of its mee~~ngs, subject to c~a~te: 2:. 
:1 2. The me:nbe!:"s of t.;:e ccm .. "'=lissicn sha'::"::" se:'i= 
:2 withou~ compensation, ~~: they ate enti:~ed ~o travel 

and othe: necessa:y expenses relati~g :0 their duties 

:5 
16 
17 
:8 
:'9 

of of~~ce, subject to sec~icn 79.9. 
3. T~e board sha:l provide office space, ~ocmSf 

sU9p:ies, a~d eq~:~me~t for the ccnmissio~ a~d 3~a~: 
pay the ~ecessary expenses of ~he comr.ission ~~clud~~g 
compensat~or. for sec~etar:al, c:erical, Drofes3iona~, 
and'ccnsu:ta~t services noe to exceed ~~~ hundred 

20 thousand col:ars. T~e co~~ission ~ay employ staff as 
2: necessaty. 
22 4. The expenses of the cOIT~ission ~ay be paid from 
23 the general fund of the county or from any combination 
24 of pub:ic or private funds available for that purpose. 
2S Sec. 5. NEW SECTION. 331.221 CO~V.ISS!ON 
26 PROCEDURES AND REPORTS. 
27 ~. Within sixty days after its organization, che 
28 co~~ission shall hold at least one public hear:ng Eor 
29 the purpose of receiving information and materials 
3D which ~ill assist in the drafting of a county chatter. 
31 Nocice of t~e date, :i~e, and place ot the hearing 
32 shall be given as provided in Chapter 21. 
33 2. W~th:l1 nine ~onths after the orgc~i2atior. of 
34 ~he co~~ission, the commission shall sub~it a 
35 preliminary ,eport to the board, which ,eport may 
36 i~cl~cie ~he text of ~he proposed county charte:. 
37 Sllf!icient copies of the p~oposed repc:t s~a:l be ~ade 
38 available for distribu~ion to residen~s of the county 
39 who request a copy. ~he commission sr.al: hold at 
40 least one pub:ic hearing after submission of the 
41 preliminary report to obtain public comme:1t on the 
42 report. 
43 3. Wit~in fifteen months after its organization, 
4~ che co~~ission shall submit its :inal :eport co t~e 
45 ~oa~d. The ::r.al report shall ir.clude ~he f~ll text 
~6 ~nd an expla~a~:on of the proposed charter, a~y 
~7 ~o~~encs deemed desirable by the co~~ission, a wr~tten 
4E cpinion by the attorney general of this state, stati~g 
49 ~nat the proposed charter is not in conflic~ with 
50 constitutional or statutory law of this state, and any 

-2-



PAGS 1'EN, A?RI~ 30, 1987 nOUSE CLIP SnEET 

, 

~ 

5 
6 
7 
8 
9 

lA .v 
1: 
12 
l3 
l4 
15 
16 

'" . 17 
f 18 

19 
20 
21 
22 
23 

-~ 25 
'";..,- , .-

x.. ,~,. • 

,~ 

L , 

28 
29 
30 
, , 
j ;.. 
,. 
':'L 

33 
3~ 

35 
36 -. 
38 
39 
40 
4:-
42 
43 
44 
45 
46 
47 
48 

e~~ 

~ __ ~sr::j :e?o:cs. T~e ~~~:a~ ~e?cr~ shal: ~e caae 
a'!a~:ab:e t= ~he reside~ts o~ tte COU~ty ~po~ ~eq~~s~. 
:1. s'J:r.r.:a:y of the f ina':' :eport shall be ;n . .:.b2. ishec. i:-; 
the ~f::c:a~ r.ewspape:s of the co~nty. 

4. 'T"te cO~~lissior. is di.ssolved on the date of t~e 
general elec:ion at ~hich the proposed cou~ty charter 
is submi~ted to the electora~e. 

Sec. 6. :-;~w SECT:ON. 331.222 A!~END1ENT 70 
C"ARTER. 

~~e boa~d, by resolutic~, ~ay s~b~i: a proposed 
a~endme~t ~o the cou~ty e:ec:o~ate at a gene:a: 
e:ec:ion and the proposed arne~d~e~t beco~es eE~ec:ive 
if approved by a majority of those vot~ng o~ t~e 
prc?osal. 7r.e beard may ~rcpose amendrne~ts to t~e 
c~ar~er to the county electorate, but any d~e~d~er.cs 
s~a:l be :i~i~ed to those subjects conta~~ed :~ the 
c~arter as approved by the voters. 

2. If a petition signed by eligible elec~crs 0: 
t~e county equal in number to at least te~ percent of 
:he vctes cast in the county for the o~~:ce of 
?res:de~t of :he United States or gove~no~ a~ :~e 
~recec:~g gene~al election is filed with :he 8oa:d 
proposing an amend~e~t to the charter, the ocard shall 
su~mit t~e proposed amendmen~ to the voters at the 
:'.ex: general election and the amendment beco:nes 
effective ~: approved by a :najority of those voting on 
ti.e ;Jrcposal. 

3. T:'.e submission of an amendment ~c tr.e co~ntj 
e:ec~o~ate is subjec: to the rest:ictions of sectio~ 
33~.223, subsection 3. 

Sec. 7. NSW SECT!ON. 331.223 RSFERENDU~-

::!:'?2CT::V:: DP..':'£. 
~pon receipt cf a pro90sec c~ar:er c: c~arter 

a~e~dment, :he beard sha:: di:ect :~e c8un:y 
cc:r ... ~issione~ of electio;}s :0 sub:ni: t;:) :.:-.e q~a:'i:~ed 
elec:~~s of :he co~~~y at t~e next ge~era: e:ec:.~o~ 
~~e qces::c~ c~ whethe~ the proposed cha:~er ~~ 
~~a~:er a~endme~t shall be adopted. :e d ~a~o~::y ~[ 
the votes cast o~ :.he question is i~ faver of :he 
proposal, the proposal :s adopted. 

2. If a county charter or charter a~end~ent 1S 

adopted: 
a. The proposed charter or charter a~end~ent shall 

:ake eEfec~ January 1 follcwi~g the ge~e:al electic~ 
a: ~h~ch ~t is aooroved unless ~he c~arter O~ c~a~ter 

ame~dment provid~; a later effective date. :f t~e 
adopted char~er or charter amendment provides :or a 
special election, the board shall direct the co~nty 
corr~issioner of elections to conduct the election. 

b. The adoption of the charter or c~arter 

-3-



2~e-~~:~~t dC2S ~ot a_:a~ 2~y : g~~ or ~i2j~~~~~ o~ ~~2 

.. C2L.~:j l~ 2~~2C~ at ~~2 t~~a 0 ~~2 e:ectio~ 2: ~~~~~: 

- C~2 cn~:~ar c: charte: a~e~d~ent was adop~ed. 
s~ AI: d3pa:~~2~ts a~~ agencies sh21: co~ti~ue ~o 

5 O?e~2te ~ntil ~eplaced_ 
6 c. A:l o~di~a~~es cc r2sclutio~s in effect rema~n 
'7 effective until amended or r@gea:e~, unless t~e'l a:e 
3 irreco~cii~ble with the cha~ter Q~ charter am2nd~ent. 

e. 
18 c~a~ter amenGme~tt the ccun~y 2hal~ adopt th2 cnarter 
-~ by ocdi~ance, and shall :i:e a CO?y of :ts C~2r~er 
12 wit~ tne secretary cf s~ate, and ~a:ntain COpi25 
13 available for pub~ic inspection. 
14 3. If a county char~er is adopted by ;:~.e 
15 elec:orate, a councy charter or c~ar:er affie~dment 
:6 proposing a change i~ :~e nu~be~ of supe~visc~s ~nde~ 
17 section 33:.224, subsectipn 2, pa:ag~aph I'a

ll s~al~ ~ot 
18 be submitted :0 the electorate ~or ~hree years. 
19 4. If a proposed coun~y charter is ~e:ected ~y ~he 
20 'Jcters, it may not be resubmi.tted to ~he voters o..;':"i:l1in 
21 
22 
23 

the next four years. 
Sec. 8. NEW SECTION. 

AUTHORIZED --LIMITATIONS. 
331. 224 COUNTY CHARTER 

24 L. A county may adopt or amend a charter for the 
25 government of the county subject to the requirements 
26 and limitations provided in this part. 
27 2. A county charter stall provide for the exercise 
28 0: home rule power and authority not inco~sistent wlth 
29 s:ate law and may include, but is not limited ~o, 
30 provisions Eor: 
31 a. A board of an odd number of members which may 
32 exceed the ~umbe~ of ~embers specifi.ed :~ sectio~ 
33 33:.201, but not more than seven ffiemoers. 
34 b. A supervisor representa~ion plan ~or the county 
3S which ~ay differ from ~he superv~scr ~e?~esentaticn 
36 ?ians spec~:ied in sections 331.206, and 331.208 
37 :hrough 33:.210. 
38 c. The i~itia: compensation for ~embers of :~e 
39 board which, thereafter, sha:l be determined as 
40 provided in section 331.907. 

42 
d. The method of selecting officers of the beard 

and fixing their terms 0: office which may differ :rom 
43 the requirements of section 331.211. 

41 

e. Jetermini~g ~eetings of the board and rules of 
45 procedure which may dif~er E~om t~e requirements of 
46 section 331.213 except ~~e ~ee~ings shall be sched~led 
47 and conducted :n ccmoliance with cha~ter 21. 
68 ' ~he method oE"combining the d~ties of eiected 
49 county officials which may differ from ~he 
50 requirements of section 331.323. IE a charter or 

-4-
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~ char~er amendment ?~c~oses ~~ cc~~:~e ~~2 pCJ~:~ and 
t d~ties of e~ected co~~:y o~f~c~a:s, ~h~ c~a::e= or 
3 charter amendment s~a~: s~e~~~~ca~ly ide~:i~y ~~e 
4 officer wr.o wi:: exerc:se :~e nONe~s a~d G~t:es of tne 
5 como:r.ed office and any :~~u=e-?owe,s a~d dUcles 
6 conferred by state law. 
7 g. ~he orga~izacion of county departme~ts, 
8 agencies, township boards of ~,us~ees, or boards of 
9 trustees of a COU~ty hospital ~n a county ~av~ng a 
o populacion of two hundred :iE:y thocsa~d or ~ore. ~he 

organization plan ~ay p~ovide fa: ~he abol~:ion or 
2 co~sc~idation of a bOdre or cO~~:5sion a~d ~~e 

l3 assUmptlO~ 0: its powers a~d duties by t~e board of 
:4 s~pervisors or another officer. 
:5 h. A form of county government specified under 
l6 section 331.225. 
~7 3. A county charter or c~arte( amendme~t shal: ~ot 
18 contaln a provision which relates to the levy or 
19 collection of a tax. 
20 4. A county charter or charte~ amendment shall not 
21 contain a orovision which ,elates to the method of 
22 conducting' nominations or elections pursuant :0 
23 chapters 43 and 49. 
24 Sec. 9. NEW SECTION. 331.225 FORMS OF COuNTY 

GOVERNMENT 
1. The :orms of county gover~ment are: 
a. Board of supervisors. 
b. ~xecutive-board. 

c. Board-manager form. 

25 
26 
27 
28 
29 
30 2. A county retains its form of government 
31 ~t adopts a different form as provided In :his 

u~til 

sect:on. 32 
33 Sec. 10. 
34 BOARJ :OR!-1. 

NEW SECTION. 331.226 COGNTY SXECUT:VE-

35 A =ounty govet~ed by the count v execu~ive-board 
36 form ~as a county executive a~d ~lve beard ne~bets 
37 @iec~ed a~ :arge, uniess by o~di~ance a cc~n:y so 
38 gove:~ed choeses to have a co~~ty execu:ive elec~e6 at 
39 iarge and an odd n~mber of board rr.embers but ~Ot Less 
40 
41 
42 
43 
44 
45 

than five, including at least two board members 
elected at large and one board member elected by and 
from each district. 

The county executive is the chief executive officer 
of the county, shall exercise all admi~istrative 
duties consistent with sta~e law and county orcinances 
and shall ap~oint officers whose offices are p:ov:ded 
by ordinance and for whose oEE~cial conduct t~e county 
executive shall be :esponsible. The county executive 
is not a member of the board and may not vote as a 
member of the board. 
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33l.227 SOA~D-~~NAGER 

; A cou~ty gove(~2d by ~hs bQard-~anage~-2~-larse 
4 form has a~ :e2s~ three boa:ci m~~be:s elected a~ i~~ge 
5 fa: stag~ere~ ~ou~-ye2r ter~sc Ac the fi:st ~eet~~g 
6 at the new te~~ ~ol~owing each ~e~ular election, ~he 
j board s~all elect cne of :~e bo~{d members ~o se:ve as 
S chairperso~; a~d one ~o serve as vice chairperson. 
9 The chai;pe~son is a member of the boarci and ~ay vote 

:0 on all matters before ~~e board. As soon as possible 
11 after the beginni~g of ~he new term Eol:owing eac~ 
12 resular county elec~ior, che ooare sha~l a9Poi~t a 
:'3 manager. 

A county governed by boarc-~anage,-distr:cL for~ 
15 has a boarc composed c: an cdd ~u~ber of ~ot :ess ~han 
,6 three memcers elected E~om desiGnated Jistr~c~s. A~ 
17 phe ·'r5- n~o-:~g ~. ~·r·e fte C ' -e;:7\ FO"OW:ng ~~-~ ~, ,_~. _.:.., \... ....... " ...... 11· v:"'" ...... II .... '- ... _ 1._ .!... .....C.I",...l 

:a re~ular election, the board sha:: elec~ one of ~he 
:9 board members to serve as c~ai[~erson and one :0 serve 
20 as vice c~ai~Derson. i~e chai~oe=son and other ~oard 
21 members serve~Eocr-year sta;ger~d terms. The 
22 chairperson is a me~be[ of the board ~nd may vote on 
23 all matters before the board. The board shall also 
24 appoint a county manager as soon as possible following 
25 the beginning of the new term. 
26 Sec. 12. NEW SEC~ION. 331.228 COUNTY l",ANAGER 
27 POWERS AN~ DUTIES. 
28 The board-~anager ~orm of gove:nment shall be tha~ 
29 form in which the chief administ~ative oEE:cer is 
jO known as the county manager. The manager shall be 
31 appointed for an indefinite period by the cou~ty board 
32 sole:y en t~e basis of :raining, experience, and 
33 administ!ative qualiE:cations, and ~eed not be a 
34 resident of the county at the Clme of appoi~tmeDt. 
35 The manager may be :emoved by t~e ccu~ty board at any 
36 time. 
37 When a county adopts a board-manager-at-large or 
38 board-~anager-dist[ict form of gover~men:, the pow~~s 
39 and duties of the county manager sha:'l be specified by 
40 county ordinance. 
41 Sec. 13. ~EW SECT~ON. 331.229 ASA~DONMENT 0" 
42 FORM OF GOVERNME~T. 
43 A county may abandon an optional form of government 
44 by approving an alternative form of government as 
~5 provided i~ this division. A form or government shal: 
~6 not be abandoned until six years have elapsed afte! 
:'7 the date of referendum at which the form was adopted. 
48 Sec. l4. Section 39.18, Code 1987, is amended by 
49 addlng the following new ~nnumbered paragraph: 
50 NEW UNNUMBERED ?ARAGRAPH. In lieu of the elec~:on 
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~ of ~Qwnshi? :rustees, a county cha~ter may provide fcr 
2 the exercise oE their powers and duties by the board 
3 of 'supervisors or other governing body of the county 
4 or another officer. 
5 Sec. 15. Section 39.22, Code 1987, is amended by 
6 adding the following new unnumbered paragraph: 
7 NEW UNNUMBERED PARAGRAPH. In lieu of the election 
8 of township clerks, a county charter may provide for 
9 the exercise of their powers and duties by another 

10 county officer or employee. 
11 Sec. 16. Section 331.101, subsect:on ~, Code 1987, 
12 is amended to read as :o:1ows: 
13 1. "Board" means the board of supervisors or other 
14 governing body of a county. 
15 Sec. 17. Section 331.201, Code 1987, is amended by 

• 16 adding the :ollowing new subsection: 
17 NE""vl SUBSE:CTIO:-/. 5. This section does not ap!?:y to 
18 a board otherWise constituted under a county cnarter. 
19 Sec. 18. Section 331.501, Code 1987, is amended by 
20 adding the following new subsection: 
21 NEW SUBSECTION. 4. Subsections 1 and 3 do not 
22 apply to the office oE county auditor if the office is 
23 otherwise constituted under a countv charter. 

• 

Sec. 19. Section 331.551, Code i987, is amended by 
fadding the fo!lowing new subsection: 
'- 26 NEW SUBSEC~ION. 4. Subsections 1 and 3 do not 

2~apply to the offlce of county treasurer if the office 
,~:; is otherwise cC:1stituted under a county charte":-. 
29 Sec. 20. Section 331.601, Code 1987, is amended by 
30.adding ohe folloWing new subsection: 

''*'I,'~~EW SUBSECTION. 4. Subsect ions 1 and 3 de ::ot 
'apply to the office of county recorder iE the office 

33 is otherwise constituted under a countv charter. 
-3'4""'-9"ec_ 21. SectlOr. 331.651, Code :987, 1S 2.:nended by 
3S addinc tr.e :ollowi::c new subsection: 
36 ~EW SU3SEC':'ION. -4. Subsections 1 and 3 do r.o~ 
37 appiy to the office of county sheriff if the office ,~ 
38 ~herwise cQns~ituted u~der a CQU~~y char:er. 
39 Sec. 22. Section 331.751, Code 1987, is amended by 
40 adding the following new subsection: 
41 NEW SUBSECTION. 4. Subsections 1 and 3 do not 
42 apply to the office of county attorney if the office 
43· is other"wise constituted under a county charter. 
44 .Sec. 23. Section 347.9, Code 1987, is amended by 

Jl5addi-ng the following new unnumbered paragraph: 
~6 NEW UNNUMBERED PARAGRAPH. In lieu of the election 
.47 of hospital trustees, a county charter may provide for 

e4a the e .. x .. ercise of their powers and duties by the board 
".1 of sqpervisors or other governing body of the county, 

I « as.. p~.ovided in the charter." 
... ~. 

~~~ ,.ctf;~:~ ,;. 
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1 2. Title page, by striking lines 1 through J and 
2 inserting the following: "An Act authorizing a county 
J to establish a county charter co~~ission, specifying 
4 the powers and duties of the charter comrr.ission, and 
5 providing for the adoption of a county charter." 

H-40B3 FILED APRIL 29, 1987 BY HATCH of Polk 
i...l/Cf of,/;I/h (»,1(,':'.,) 

u 

SENATE FILE 69 
H-3716 

1 Amend Senate File 69', as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 1, by striking lines 10 through 15 and 
4 inserting the following: "expenses in notes, 
5 certificates, bonds, prime eligible bankers 
6 acceptances, commercial paper rated within the two 
7 highest classifications of prime as established by at 
8 least one of the standard rating services approved by 
9 the superintendent of banking pursuant to chapter 17A, 

10 perfected repurchase agreements, or other evidences of 
11 indebtedness which are". 
12 2. Page 1, by striking lines 17 through 22 and 
13 inserting the following: "or any of its agencies; or 
14 in time deposits in". 
15 3. Title page, line 3 by striking the words "and 
16 by correcting an error". 

H-3716 FILED APRIL 10, 1987 
d£..r--' 'ih4' /r7 {J !.ItJ} 

BY COMNITTEE 0:-1 S~1ALL 
BUSINESS AND COHHERCE 

" 

, 

--.. >~ -. , ............. . 

i. 
., 
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HOUSE AMENDMENT TO 
SENATE FILE 69 

1 Amend Senate File 69, as amended, passed, and 
2 reprinted by the Senate, as follows: 
3 1. Page 1, by striking lines 10 through 15 and 
4 inserting the following: "expenses in notes, 
5 certificates, bonds, prime eligible bankers 
6 acceptances, commercial paper rated within the two 
7 highest classifications of prime as established by at 
8 least one of the standard rating services approved by 
9 the superintendent of banking pursuant to Chapter 17A, 

10 perfected repurchase agreements, or other evidences of 
11 indebtedness which are". 
12 2. Page 1, by striking lines 17 through 22 and 
13 inserting the following: "or any of its agencies; or 
14 in time deposits in". 
15 3. Title page, line 3 by striking the words "and 
16 by correcting an error". 

RECEIVED FROM THE ~OU5E 



• 
sn:;·.TE rILE 69 

MII'.cr 

J!l::u .. ~,'!~G TO THE INVt:SI.~:::IT ')f 101...;: PUSL!C :'Of.oIOS 8'( AUT\IO~lllN(; 

I !NI:STMENT I ~l DRA: ~;.,GE Co I S71HCT 'tI'ARRA~TS OR I i'tPR()'1!:M:~r 

C:-:RTlrICATES. 

IE IT ENAcn:l) B'i 1'HI:: G!';~£~;·.J, .\SSEMBLY 01' -i'!lE:: STArl': OF 10' ... ·1\; 

Section 1. Sectior: .. S2.tO, unnul1li:ocred 9aragraptl I, Code 

1987, is amended to reae as follows.: 

The treaSUler of state and the treasure: of each political 

subdi.'.'lsion shall at .. \l~ tlnC5 keep d11 funds cc-ming into 

t~(,lr p::>5~H.·!;5ion a'S ;)U~~:.C' ~()ne}", in a '''lult or sa.te, ';0 be 

p:ovlded for th.lt pur~se, or i~ one or more dcpo~.>itorics. 

HC'oIe';cr I the treasurer ot state and ~he treJ.surL~r of each 

V;.li'cicJ.l subdivision shall i.nVp.~t, uf\less other .... ise provi.ded • 

.:snyof the public funds :".ot currently needed for Opf!'f.Hing 

expenses ill notes. certificates. bonds. prim.!! eligible banker~ 

.acceptances, corl':'II~,rcidl 9~per r,lted .... ithln the t ... o hi.ghcst 

C!453lfications of prime as e5tablished oy at least aile ~f th~ 

stitnd<l:rd r,uing 5cr'JlCe5 approved by the !;upe-rintendt.'llt of 

banking pursuant tc chapter !]A. perfected repurchase 

,lgceelllents, or other f!V~-jences <,'f indebtedness · .... hi.ch acp. 

ooliqations of or gu,uan-:.ced by the United State~ of .\tacrica 

or any of its ao;encics; :-r in ti.llle depvsits in depositories as 

?rovi.de~ in c~apter ~~) a~d rece-I~e- time certificates of 

oey..":!'>it t'heret~r .~_~E-tt-e_~:.!(~~!:;:; or in S,Wlngs accoullt:.> in 

ce~si tor ~esJ .:)f ir. 

-:!:_~~ n~g.('_.~_i.~r.IS~· 

'.:,'!...!;a.:·.t.~. or .i0prov~m~~t ... c~~.iflc,1tc~ of ,1 

r:"'I!! ·:)t41 i;-'Vl':;t;"lent ill C,)!t'_"":"lP.CCi..11 r<lper 

:;! any one cor~cr,lt~()f1 ;.; :iIlLtt.'d to ,1n CllI'oo.,:nt r:Ot. ,·.)c!~ th.~n 

· ... ·p.nty rp.rcenl. 0f the ~.;::!.;. ~t.()ckr.olc.~rs· ("qul~y of trl';'t. 

:.!p\)("~.;)r .. 'fhP.' t.rf'it:,_;"r c{ ~;7 .• \t.l· 'I1dy :::ve-:;:. an.,. of I.he 

.,:,; :., :i·.t.' t:l"IS\l{i..'~· ;~;~~t.:.'di· In .l:"l'i G~ tt:(, 1·'·'~f,Im~:)~.s 

·:·o: .. :e': :or 1.:--,,,, :':.~.<' .. ~~t-l,c p:n?loY<'J>~' ~'t.'I.\I"('(:-.t,~~ '.;y~.;7(>r:: ;.1 

• • 
$pra :.: .(' 6'). ? L 

af~ctlO.' 9"1B.1. 5·.1bse(,::I<" ... , ;:, pari..lc:r.1ph "b" pxc,:;:·?t. :r .. ~ 

Lnvestment In com.-.on 3tV(":.c~; }5 cot pe::nll.tec. As \J~.,.d ill t.his 

!'>ect:on. "d~I)Osit.ory" mecl.IlS .) fln,tnC:I,·ll instlt'.t .. 0n d~si<Jn<)tf!ci 

as a l~<:I<\l depo!>Lt()ry unde-r c'naptf!: ,,~)]. 

.)0 A};N Z 1~.MER!1AN 

Pre~i~~llt (If the S~nat~ 

DONALD D, AVENSON 

Spe.1ker of the :iOIl~H~ 

I her~by certify tn~t this bili originated in the Senate ar.d 

IS kno .... n as Senate File 69. seventy-second Gencral Assembly. 

Approved 1"/)('(1 L __ _ 
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