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A BILL FOR

An Act relating to the time for claiming urban revitalization tax
exemptions.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 404.4, unnumbered paragraph 2, Code '
1987, is amended to read as follows:

An application shall be filed for each new exemption
claimed. The first application for an exemption shall be
filed by the owner of the property with the governing body of
the city in which the property is located by February 1 of the
assessment year for which the exemption is first claimed, but
not later than the year in which all improvements included in

the project are first assessed for taxation, unless, upon the

request of the owner at any time, the governing body of the

city provides by resolution that the owner may file an

application by February 1 of any other assessment year

selected by the governing body. The application shall

contain, but not be limited to, the following information:
The nature of the improvement, its cost, the estimated or
actual date of completicon, the tenants that occupied the
owner's building on the date the city adopted the resolution
referred to in section 404.2Z, subsection 1, and which

exemption in section 404.3 or in the different schedule, if
one has been adopted, will be elected.
EXPLANATION

Under present law, to claim an urban revitalization tax
exemption, the owner of the property must file the claim by
February 1 of the assessment year for which the exemption is
first claimed but not later than the year in which all
improvements included in the project are first assessed for
taxation. The bill provides that the governing body of a city
may, by resolution, allow the exemption to begin in an
assessment year selected by the governing body of the city.
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Section 1, Section 404.4, unnumbered paragraph 2, Code
1987, is amended to read as focllows:

An application shall be filed for each new exemption
claimed. The first application for an exemption shall be
filed by the owner of the property with the governing body of
the city in which the property is located by February 1 of the
assessment year for which the exemption is first claimed, but
not later than the year in which all improvements included in

the project are first assessed for taxation, unless, upon the

request of the owner at anv time, the governing bodv of the

city provides bv resolution that the owner may file an

application by February 1 of any other assessment year
seiected by the governing body. The application shall
contain, but not be limited to, the following information:
The nature ¢f the improvement, its cost, the estimated or
actual date of completion, the tenants that occupied the
owner's building on the date the city adopted the resolution
referred to in section 404.2, subsection 1, and which
exemption in section 404.3 or in the different schedule, if
one has been adopted, will be elected.
EXPLANATION
Under present law, to claim an urban revitalization tax

exemption, the owner of the property must file the claim by
February 1 of the assessment year for whicﬁ the exemption is
first claimed but not later than the year in which all
improvements included in'tﬁé préject'aré’first assessed for
taxation. The bill provides that the govegning body of a city

may, by resolution, allew the exemption to begin in an

assessment year selected by the governing body of the city.
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SENATE FILE 519

AN ACT
WELATING TO THE TIME FOR CLAIMIKG URBAN REVITALIZATION TAX EX-
EMPTIONS.,

SE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF [OWA:

Section 1, Section 404.4, unnumbered paragraph 2, Code
1987, is amended to read as follows:

An application shall be €iled for each new exemption
claimed. ‘The Eirst application Eor an eremption shall be
filed by the owner of the property with the governing body of
the city in which the propecrty is located by February 1 of the
assesscent year for which the exemption is €irst claimed, but
rot later than the year in which all improvements included in
the project are first assessed for taxation, unless, upon the

zeguest of the owner at any time, the governing body of the

city orovides by resolution that the owner may file an

avplication by fFebcuary 1 of any other assessment year

seiected by the governing body. The application shall

contain, but not be limited to, the follewing information:
~he nature of the improvemeat, its cost, the estimated or
actual date of completion, the tenamts that occupied the
owner's building on the date the city adopted the resolution

Jenate File zl9, p. 2

referced to 1n section 104.3, sunsecticn i, and whicn
exemption in secticn 404.3 ur ir she different schedule, 1€
one has been adopted, wiil oe eiected.

JO ANN ZIMMERMAN
President of the Senate

DONALD D. AVENSON
speaxer of the House

1 hereby certify that this bill originated in the Senate and

is known as Senate Tile 519, Seventy-second General Assembly.

JOHN F. DWYER

/ Secretary of the Senate
Approved e 1987
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