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An Act relating to the walver of homestead exemptions, and

b

providing dates for the effectiveness and applicability of the
Act.
BE IT ENACTED BY TEE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 561.22, Code 1987, 1s amended to read
as follows:

561.22 WAIVER.

If a homestead exemption waiver is ccntalned in a written

contract affecting agricultural iand as defined 1in section

172C.i, cr awellings, bulldings, Or cther appurtenances

located on the land, the contract must contaln a statement in

supstantially the following Zcrm, in boldface type of a

minimum size of ten 20ints, and be signed and dated by tae
person waiving the exemption at the time of the execution of

T e
P

the contract: "I urierstand tha:s homestead proserty

is
many cases protecied from the clalms of creditors and exempt

from Judiclal sal~; ané tna. 2v signing this contract,

vo.untarily give up my right o this pretecticn £or this

ie

properuy wiltn respecy to Claims Das
Sec. 2. This Act, being dee e

taxes erfect ten davs after the Act has been anvroved by the

governor or ten cdays after the Act has beanl passe

e
tion and 1s retrcactive To ¥May 29, 1986, A
c a a

governo:s's Cblec

written conrract affectirg _and thao 15 ot agriculctural iand
as delined in secticn 172C.., may e enforced as any cther
coavract, NeLwiltho: ‘1ng at the contracrn was executed prisr
to the effective date ¢f this Act and notwithstandlng that the

contract Goes nat contain the statement referred to in section
561.22 explalining the consequences of walving a homestead
exempoion or that the statemern: 1s nct signed by the person
waiving the exempricn,

EXPLANATION

This oi.l provides that <nly when agriculzurail iand is
affected by a contract witn a clause waiving a ncmestead
exemption, MUSt & statement explaining the conseguences of the

walver be included in the contract and signed by the person

waiving the exemption. 1t also provides dates for the

elfiectiveness and applicabiility of zhe Act.
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A BILL FOR

An Act relating to the waiver of homestead exemptions, and

providing dates for the effectiveness and applicability of the

Act.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 561.22, Code 1987, is amended to read
as follows:

561.22 WAIVER.

If a homestead exemption waiver is contained in a written
contract affecting agricultural land as defined in section
172C.1, the contract must contain a statement in substantially
the following form, in boldface type of a minimum size of ten
points, and be signed and dated by the person waiving the
exemption at the time of the execution of the contract: "I

understand that homestead property is in many cases protected
from the claims of creditors and exempt from judicial sale;
and that by signing this contract, I voluntarily give up my
right to this protection for this property with respect to
claims based upon this contract.”

Sec. 2. This Act, being deemed of immediate importance,
takes effect ten days after the Act has been approved by the
governor or ten days after the Act has been passed over the
governor's objection and is retroactive to May 29, 1986. A
written contract affecting land that is not agricultural land
as defined in section 172C.1, may be enforced as any other
contract, notwithstanding that the contract was executed prior
te the effective date of this Act and notwithstanding that the
contract does not contain the statement referred to in section
561.22 explaining the consequences of waiving a homestead
exemption or that the statement is not signed by the person
waiving the exemption.

EXPLANATION

This bill provides that only when agricultural land is
affected by a contract with a clause waiving a homestead
exemption, must a statement explaining the consequences of the
waiver be included in the contract and signed by the person
waiving the exemption. It also provides dates for the
effectiveness and applicability of the Act.
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exemption or that the statement ls not signed by the pecson
SENATE FILE 474 waiving the exemption.

AN ACT
RELATING TO THE WAIVER OF HOMESTEAD EXEMPTIONS, AND PROVIDING
DATES FOR THE EFFECTIVENESS AND APPLICABILITY OF THE ACT. JO ANH ZIHMERMAN
President of the Senate

BE IT ENACTED BY THE GEMNERAL ASSEMBLY OF THE STATE OF 10WA:

Section 1. Sectlon $61,22, Code 1987, is amended to read
as Follows: DONALD D, AVENSON

561.22 WAIVER. : Speaker of the House
IE a homestecad exemption waiver is contalned in a written

contract affecting agricultural lamd as defined in section I hereby certify that this bill originated In the Senate and
122¢.1, or dwellings, bulldings, or other appurtenances 1a known as Senate File 474, Seventy-second General Assemdly,
located on the land, the contract must contain a statement in

substantially the following €orm, im boldface type of a
minlmum size of ten points, and be signed and dated by the
person waiving the exemption at the time of the execution of JOHN F, DWYER

the contract: “I understand that homestead property is Lo .
many cases protected from the clains of creditors and exempt Apprcoved AZ:EE_. 1487
Eron judicial sale; and that by signing this contract, I

Secretary of the Senate

voluntarily give up my right to this protection for this
property with respect to claims based upon this contract.” .

Sec. 2. This Act, being deemed of immediate imporctance, TERRY E. BRANSTAD
takes effect ten days after the Act has been approved by the Govecnoc

governar or tem days after the Act has been passed over the
quvernor’s objection and is retroactive to May 29, L986. A
written contract atfecting land that is aot agricultucal land
as defined ia section 172C.1, may be enforced as any other
contract, notwithstamding that the contract was executed prior
to the effective date of this Act and notwithstaanding that the

contract does not contain the statement creferved to in section

561,22 expldaining the consequences of waiving a homestead




