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_ An Act relating to the waiver of homestead exemptions, ana 

2 providing dates for the effectiveness and applicability of the 

3 Act. 
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1 Section 1. Sectcon 56l.22, Code :987, is amended to read 

2 as " --I.01. ... Ows: 

3 56l.22 WA!VER. 

4 If a homestead exemp:ion waiver is cc~ta~ned In a writter. 

5 contract affec~inq agricultural :and as de:i~ed in secr.ion 

6 172C.l, or dwell~nqs, o~ildi~qs, or othe~ aDpurter.a~ces 

7 located on the land, the contract must contai~ a statement Ll. 

R SllDstdntially the Eollowi~g ~o~~. in boldface type of a 

9 minirrlum s~ze of ten ~oi~ts, and be signed and dated by the 

the exe~pi:.io:1 :r:e time of tr.e exec;Jtlon of cO person waivillg 

~ 1 tr.e cc>n:ract: I,: J~ierstand tha: h~rnestead progerty is in 

~2 :nd1;Y cases protec~~~ :rom tile Cl3i~:,.s of creditors and exempt 

14 vo:~~ca=ily give up my right :0 [his prctect~cn for this 

1.5 p:-cper(.y wit:1 respeC'-. to ::.:':'airr.s based upc·:; t.h':'s contract. n 

~6 Sec. 2. This Act, being dee~ed of immediate i~portance, 

:7 ta~es effect ten days after :he Act has bee~ ap9rc:ved by ~he 

18 gover~or or te~ days after t~e Act ha~ bee:) Pd~~ed over ~he 

:0 gover~o~ls cbjectioIl dnd is ret~oac~ive ~o May 29, 1986. A 

20 wri.:-.t~-:;: (~\~!:.:-act affec~irg ~~::d :~z.'C ... S i~O: dg-:1Ct....:~;:.~~dl ld:1d 

21 as deCi"led i.r: sectiG!~ ~72C.~, may ~,e enforced as 3i1Y ache: 

22 C0.1:..::aCt, nOtwit.hs':d,~dl:1'-.. tl:at the contrac[ was executed p~':'or 

23 :0 tr:e effecci~e da~e of this Ac~ and ~oLwl:hstanding chat the 

25 561.22 explaining ='.e consequences of walv~ng a homestead 

26 eXf~~pclon or that :he stateme~: is not sigiled by t~~ persall 

27 waiving the exe~p':c~. 

28 SX?~ANAT!ON 

29 This 01:1 provides ~hat U~:! w~e~ agricul:~ra: !a~d is 

30 affected by a co~trac: with d cld~se waivi~g a ~1c~estead 

3: exemptlo~, must a statemen~ expla:nl~g the consequences at :ne 

32 wa~ver be included ~n the contract and signed by the person 

33 waiving :he exemptio~. :t also provides da:es fo: t~e 

34 e::ec::ve;.ess and applicab~~iLy of ~~e Act. 
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1 An Act relating to the waiver of homestead exemptions, and 

providing dates for the effectiveness and applicability of the 
Act. 
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c: ::-....... H.F. 

1 Section 1. Section 561.22, Code 1987, is amended to read .. 
2 as follows: 

3 561.22 WAIVER. 
4 If a homestead exemption waiver is contained in a written 

5 contract affecting agricultural land as defined in section 
6 172C.l, the contract must contain a statement in substantially 
7 the following form, in boldface type of a minimum size of ten 
8 points, and be signed and dated by the person waiving the 

9 exemption at the time of the execution of the contract: "I 
10 understand that homestead property is in many cases protected 

11 from the claims of creditors and exempt from judicial sale; 
12 and that by signing this contract, I' voluntarily give up my 

13 right to this protection for this property with respect to 
14 claims based upon this contract." 

15 Sec. 2. This Act, being deemed of immediate importance, 
16 takes effect ten days after the Act has been approved by the 

17 governor or ten days after the Act has been passed over the 
18 governor's oQjection and is retroactive to May 29, 1986. A 

19 written contract affecting land that is not agricultural land 
20 as defined in section l72C.l, may be enforced as any other 

21 contract, notwithstanding that the contract was executed prior 
22 to the effective date of this Act and notwithstanding that the 

23 contract does not contain the statement referred to in section 
24 561.22 explaining the consequences of waiving a homestead 
25 exemption or that the statement is not signed by the person 
26 waiving the exemption. 

27 EXPLANATION 
28 This bill provides that only when agricultural land is 
29 affected by a contract with a clause waiving a homestead 
30 exemption, must a statement explaining the consequences of the 

31 waiver be included in the contract and signed by the person 
32 waiving the exemption. It also provides dates for the 
33 effectiveness and applicability of the Act. 
34 

35 
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SENA'l'£ t'ILE 4"14 

AN lIc-r 

RELA'l'ING TO THE WAIVER OF HOXESTEAD EXEMP'rIOt'S, AND PROVIDING 

DA'l'ES !'OR THE EffECTIVENESS AND Af>PLICABILI1''t OF 'THe ACT. 

BE l'l' ENACTED BY THE GENERAl. ASSEMUI,'i OF THE S'I'ATI:-: Of IOWA: 

Section 1. Section 561.22, Code 1967, is amended to read 

~ • 
Senate File 474, p. 2 

exemption or that the $tate~ent Is not signed by the person 
waivin9 the exemption. 

JO ANN ZIMMeRMAN 

President of the Senate 

ali follO\l5: DOnALD D. AVt:NSON 

S61.22 WAIVER. 

If a homestead exemption waiver is contained in ell written 

contract ~Jectin9 llgri£ultur.lt land as defined .in se£.tL~ 

! 7 2C. 1, or dwe !lLt'!9!L .. ~.~I~~._~g~f ..2.! . ....2~!~~!.._~p.pu r t .. '=..!!.i.lnces 

lQc!l~.5!_.2.Q. ... the la~ the contract must contain ell statement In 
substantially the followinq form. in boldface type of a 

mi.nimUITI size of ten poifltS. and be siqned and dated by the 

person waiv!llC] the exemption.t the tirne of the execution of 

the contract: "I understand that hOlUestl"cld property lOS in 

many cases prot~cted froQ the claim~ of creditors and exempt 

froJ'l judicial sale; and that by sic;1nln9 this contract. I 

voluntarily give up my riqht to this protection for this 

property with respect to claims ha:icd upon Ulis cont.r.lct." 

Sec. 2, This Act. beiIHJ deemed of immediate irnportance. 

ta~e~ effect ten days after the Act h3S been approved bV the 

qovel'nor or ten day!} after the Act hafi been Pd5sed oller the 

<J0l/eruor's obj~clion .-nd is retroclctiOJe t\) M.1Y 29. 1966. A 

wriltt!n (;ontract lIoU:ecling land that. is not <lqricultucdl land 

as defined in se ... 'tion 1"12C.l. Olily bl! (!nforced a!i any othor 

contract, notlolithstandinq that th~ contract .... a!l executed prior 

to the effect iOJp. d,ll.e of thi5 Act anlt oot.withstdndill<) thdt the 

contract doe:; flOt Gont<lin the 5tal:elUe-nt refen'ed to in section 

~61, 12 eXI.ldininq th(.~ cons.equences of "",\iV1n9 a homcste.ld 

Speaker of the House 

I hereby certify that this bill oriqinated 1n the Senate and 

is known as Senate rile 414. Sev~nty-second G~ner41 Assembly. 

Approved ~~_. 

TERRY E. 8RANSTAO 

Gover nor 

-----------._--
JOliN F'. OWYER 

Secretary of the Senate 
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